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NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:

_ cE S MORTGAGE
LADELL HAMER & WIFE SANDRA AND

6956 SOUTH THROOP
CHICAGO,IL.60636 WA?&fNT GENERAL FINANCE CORPORATION

4401 WEST 63rd STREET

CHICAGO,IL,.66029

NO. OF PAYMENTZ TFIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS

! 1/30/87 /31792 11044.80

THIS MORTGAGE SECURES FUTURE ADVANCES — MAXIMUM QUTSTANDING & -0-
{If not contrary to law, inisnortgage also secures the payment of all renewals and renewal notes hereof,
together with all extensions (heraof)

THE PRINCIPLE AMOUNT wF THE LOAN I8 56248 .'82
The Mortgagors for themselves, their heirs, personal representatives and assigns, mortgage and warrant to Mortgagee, to secure indebted-

ness in the amount of the total of payments-duve and payable as indicated above anct evidenced by that certain promissory note of even
date harewith and future advances, if any, not to-grceed the maximum outstanding amount shown above, together with interest and
charges as provided in the note or notes evidencing suct. indebtedness and advances and as permitted by law, ALL OF THE FOLLOWING
DESCRIBED REAL ESTATE, to wit:

LOT 450 IN WEDDELL AND COXS AANTIFfION TO ENGLEWOOD, SALlD ADDITION

BEING A SUBDIVISION COF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF

SECTION 20, TOWNSHIP 38 NORTH, RANGE 14,LYING EAST OF THE THIRD PRINCIPLE
MERIDIAN IN COOK COUNTY ILLINOIS.

S74

Lods
PERMANET TAX # 20-20-321-044-0000 f"//
P

LADELL HAMER & WIFE SANDRA
6956 SOUTH THROOP
CHICAGO,IL.60636

DEMAND FEATURE (] Anytime after year (s} from the date of thii oar we can demand the full balance and
{if checked) you will have to pay the principal amount of the loan and all unpald interest accrued to the day we make the
demand. it we elact to exercise this option you will be given written natice of election at {east 90 days before
payment in full is due, 1 you fall to pay, we will bave the right to exerc’so any rights permitted under the
note, mortgage or deod of trust that secures this losn, If weo elect to exerclse/(bie option, and the nota calls

for o prepayment ponalty that would be due, there will be no prepaymant panakbty,

including the rents and érofits arising or to arise from the real estate from default until the time to redeem froln sy sale under judgment
of toreclosure shalt expire, situated in the County of COOK and State of l!lincic, hereby releasing and
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of liinois, and alf right (o retain possession of
said pramises after any default in or breach of any of the covenants, agreements, or provisions herein contained,

And it is further provided and agreed that if default be made in the payment of said promissory note {or any of them) or any part
thereof, or the interest thereon or any part thercof, when due, or in case of waste or nompayment of 1axes or assessments, or naglect ta
procure or rengw insurance, as herainafter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentioned shall thersupon, at the option of the holder of the note, become immediately due and payable; anything herein
or in said promissory note contained to the contrary notwithstanding and this martgage may, without notice to said Mortgagor of said
option or election, be immediately foreclosed; and it shall be lawful for said Mortgagee, agents or attornays, to enter into and upon
sald premises and to receoive all rents, issues and profits thercof, the same when collected, after the deduction of reasonable expenses, to
be applied upon the indebtedness secured hereby, and the court wherein any such suit is pending may appoint a Racelver to collect said
rents, issups and profits to be applied on the interest accruing alter forecliosure sale, the taxes and tha amount found due by such decree.

It this martgage is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be made in the
payment of any installment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such instaliment of
principal or such intarest and the amount so paid with legal intarest thereon from the time of such payment may be added to the indebt-
edness securod by this mortgage and the accompanying note shall be deemed to be secured by this mortgage, and it is further expressty
aygreed that in the event of such defauit or should any suit be commenced to foreciose sald prior mortgage, then the amount secured by
this mortgage and the accompanying note shall become and be due and payable at any time thervaftor at the sole option of the owner
or holder of this mortgage.

This Instrument prepared by __SUZANNE BRACKINS

{Namae)
of GENERAL FINANCE CORP, 4401 WEST 63rd STREET CHICAGO, Minois.
{Addrass)

013-00021 [REV, 1-86)
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time pay all taxes and assessments on the said premisas, and will as a further security for the payment of sald indebtedness keep all
buildings that may at any time be upon sald premises insured for fire, extended coverage and vandalism and maliclotus mischief in some
reliable company, up to the insurable value thereof, or up to the amount remaining unpaid of the said indebtedness by suitable policies,
payable in case of [oss to the said Mortgagee and to deliver to_tham__all policies of Insurance therson, as soon as effected, and all
renawal certificates therefor; and said Mortgages shall have the right to collect, receive and receipt, in the name of said Mortgapor or
otherwise; for any and all monsy that may become paygbie and collectable upon any such policies of insurance by reason of darmage to or
destruction of said buildings or any of them, and. apply the same less $ reasonable expenses In obtaining such money in
satisfaction of the money secured hereby, or in case said Mortgagae shall so alect, may use the same in repairing or rebuilding such build-
ing and in case of refusal or neglect of said Mortgagor thus to insure or deliver such pollmc_l, or to pay taxes, said Mortgagee may procure
such insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shall bear interest at the raie stated in.the pro-
missory note and be paid out of the proceeds of the sale of said premises, or out of such insurance money if not otherwise paid by sald

Mortgagor.

If not prohibited by law or regulation, this mortgage and all sums hereby secured shall become due and payable at the option of the
Mortgagee and without notice to Mortgagor forthwith upon the conveyance of Mortgagor’s title to all or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

And said Mortgagor further sgrees that in case of default in the payment of the interest on sald note when it becomes due and payable
it shalt bear like Interest with the princlpal of said note.

And it is further t.q.*ndy agreed by and betwaon said Mortgagor and Mortgagee, that if default be made in the puyment of snid'
promissory note or in any. o them or any part thereof, or the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, or ag eeinents herein contained, or in case said Mortgages is made a perty to any suit by reason of the exlstence of
this mortgage, tﬂnn or in any such cases, said Mortgapor shall at once ows said Mortgages reasonsble attorney’s or solicitor’s fees for
protecting o interest in such suit and for the collection of the amount due and secured by this mortgage, whether.
by foreclosure proceedlnqs or othizrsise, and a lien is heraby given upon said premises for such fees, and in case of foreclosure hereof,
a decree shall be entared for such reasuns‘ie fees, together with whatever other indebtedness may be due and secured hereby,

And it is further mutuslly understoor and agreed, by and betwsen the parties hereto, that the covenants, agresments and provisions
herein contained shall apply to, and, as far 87 1he iaw aliows, be binding upan and be for the benefit of the heirs, executors, admimstl’a»

tors and assigns of said parties respectively.

fn witness whereof, the said Mortgagor ___ ha rerainto set hand and seal this 26¢+h o _dayof
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~ |, the undersigned, a Notary Pubiic, in and for sald County and State aforesaic, co hereby certify that

LADELL HAMER & WIFE SANDRA

6956 SOUTH THROOP
CHICAGO,IL.60636 personally known to me ta be the same perscng whose name g subscribed

- L . - to the feregoing instrument appeared before e this day in person and acknowledgsd

zg f;’g?g;’?_ 32’:_ : 000 that t he _vy signed, sealed and de iver=d said instrument as . t he i free

.- . ’ and voluntary act, for the uses and purposes thirein set forth, including the release
: and waiver of the right of homestesad.

Given under my hand and swal ris 26th

day of MARCH .AD 19 371 '

9-3 -¥8 10 WK M

My commission axpires Notary Public
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REAL ESTATE MORTGAGE
DO NOT WRITE IN ABOVE SPACE
6956 SOUTH THRQOP
AO6G3F
4401 WEST 63rd STREET
CHICAGO,IL.60629

CHICAGO 11,
Recoreiing Fee $3.50. Extra acknowledgments, fifteen

cents, and five cents for each lot over three and fifty

centr. for long descriptions.




