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MORTGAGE

THIS MLZRTGAGE (“Security [nstrument’) is given on ... MARCH.,,..30... e eertrenrens
19.87..... Theinorrgagor is ... JAMES.. Sa.. WATTS. L1 AND. MARY I n. MATTS.,. HUSBAND. AND. WIFE...
erzonnnraseegsvzamsnnsnssse sl et g e ze e 130 s LA LTS SL (“Bo wer . This Securily hmrumunhg:vcn 10FSLIC.. REC.EIV.ER .FOR
LlFESAVlNGGf’ AMEF“CA A FEDERAL SA ................ ANK e , which is organized and existing
under the laws ol ...z STATES..OF.. RICA ceeeennn, BNA Whose RAUATESS I8 vvvoiiviii i sccscrrnscenrs e rreeassrees
207 Wast State. = 0r KIor e B O e P
Borrower owes Lcndcrth w ulupul sum ol  FIFTY~F1V¥E. THOUSAND.. ONE. HUNDRED.. DOLLARS.. AND.. NOmwrrawre.

---------------------- .. Dolinrs (U.S. 5..22.100.00Q...

..). This debt is evidenced by Borrower®s note

datcd the aume dau: as thl.s Ser: ar. ly lml rumun (“Nolc']’-)i‘wlm,h prowdu for monihly payments, with the full deb, if not
paid carlier, due gnd payable on o JBBERAR s eUle e,

This Security Instrument
secures to Lender: (a) the repaymeriof the debt evidenced by the Notc with interest, and all renewals, extensions and
modifications; (b) the payment of ali. o207~ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforinanc= of Barrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nere bycna%rt nge, grant and convey to Lender the following described property
focated in

......................................................................................... County, Illinois:

LOT 12 1IN HAASE ADDITION TO QAR TARK, SAID ADDITION BEING A SUBDIVISION IN
SECTION 13, TOWNSHIP 39 NORTH, RANRE 12

2R » EAST OF THE THIRD PRINCIPAL MERIDI
IN COOK COUNTY, I& OIS . *&*k
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which hus the address of ........... QQ.Q..F,ERD.INANI?gt......) ......................................... s treerrenns FDRE&TP{.@R!}&
reel ity
Illinois .......... 80330 (" Property Address");
{2ip Code}

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

]
|
hereaflter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. Ali of the
foregoing is referred to ia this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to 'a%
morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the fitle to the Properly against all claims and demands, subject to any
encumbrances of record.

Tis SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property
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If Lender required mortgage insurance as a condition of miaking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminuates in accordance with Borrower's and Lender's written ngreement or applicable law.

8. [Inspection. Lender or is agent may make reasonable entries upon and inspections of the Property. Lemder
shail give Borrower notice at the time of or prior 1o an inspection specifying rensonable cause for the inspection,

9. Condemantion.  The procecds ol any awanrd or claim for damages, divect or conseguential, in connection with
nny condemantion or other tuking of uny part of the Property, or for convevance in licu of condemnuation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial jaking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

il the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days alter the date the notice is
given, Lender is patharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ta the sums secured oy Lhis Security Instrument, whether or not then due.

Unless Lender nud Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due dut of the monthly payments referred to in puragraphs | and 2 or change the amount of such payments.

10. Borrower Yut Released; Forbearance By Lender Not 1 Waiver.  Extension of the time for pryment or
modification of amortization-of the sums secured by (his Security Instrument granted by Lender (o any successor in
interest of Horrower shall Lovonerate to refense the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required/to commence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify ariior tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borroewer or Borr='wer’s suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exirreise of any right or remedy.

1. Successors and Assigns Boaps; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefirthe suceessors and nssigns of Lender and Borrower, subject {o the provisions
of paragraph 17. Borrower's covenants and ¢ gree nents shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (aJ-iv-co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under {heecms of this Security [nstrument; (b} is not personally obligated to pay
the sums sccured by this Security Instrument; and (o, 7grees that Lender and any other Borrower may agree 1o extend,
modify, forbenr or make any accommodations with risaed to the terms of this Securily Insirument or the Note without
that Borrower's consent.

12, Loan Charges. [ the toan secured by this Scourity Instrument is subject 10 a lnw which sets maximum loan
charges, and that luw is finally interpreted so that the nverest or ather loans charges collected or to be colfected in
connection with the loan exceed the permitied limits, then:((a) any such loan charge shall be reduced by the amount
necessary to reduce the chargs to the permitted limit; and (b) any svms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chowese (o make this refund by reducing the principa) owed
under the Note or by making a direct payment to Borrower. If a refuns’ riduces principal, the reduction will be treated as a
partial prepayment without any prepayment churge under the Note.

13, Legislation Affecting Lender's Rights. If enactment ar ¢xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Iustrument unenforceably accprding o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst/ument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take theatic specified in the second paragraph of
paragraph 17.

14, Notices. Auny notice to Borrower provided for in this Security Instrument »iaall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stnted herein or any other address Lender designates by nutice.*~ Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

1S. Governing Law; Severability. This Security [nstrument shall be governed by federalany, and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security’ Yzstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without Lhe conflicting provision. To this end the provisions of this Security Instrusient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property er a Beneficial Imterest in Borrower, I all or any parl of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person} without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to puy (hese sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (of such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) emtry of a judgmenl enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; () cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Seccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require Lo assure that the lien of this Security Instrument, Lander's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall camtinue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hiereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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