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9 MORTGAGE

THIS MORTGAGE is made this. M. & . 23h . dayof .. ...... March | B % .
19. 87, between the Mortgagor, . ¥Fayne X4 Yee. and .Pzo.C.. Xee, Husband .avd_wife ... ...
........................................ (hercin “Bormower™ ), and the Mortgagee, IBM Mid_Aaexica. .
. Employees Federal Credit Union ___ .. ... ... ... .. .. .. a corporavion organized and
cxisting under the laws of United. States of America. .. .. ... .. whase address is 17200 Sorth Rroaduvay
..Rochester, M¥ SSOA4 ... .. ... e it iaeeieaaaaa (herein “Lender™).

WHEREAS, Borrower is indebied to Lender in the principal sum of . Seventyx .Six_Thonsand .zod. No/10C.
................................................ Dollars. which indebtedncess s evidenced by Borrower's
note dated. /...l (hercin “Noe™). providing for monthly installmenis of Axincipal and

interest, with the biiance o( the indebtedness. if not sooner paid, due and payablc on. . March 25, 1992

To SECURE to Lende(a) the repayment of the indebicdness evidenced by the Note, with intcrest thereon, the
payment of alt other sun:t.‘oth interest theseon, advanced in accordance herewith to prolect the sccurity of this
Mortgage, and the performancr of ihe covenants and agrecments of Borrower hercin contained. and (b) the repayment
of any future advances, with iule re21 thercon, made o Borrower by Lender pursuant io paragraph 21 bereof (herein
“Future Advances™), Borrower does hercby mortgage. grant and cunvey (o Lender the following described propernty
focated in the County of . . .. _ .. [P v A . State of Hiinoss:

) vy M%ﬁ% A

LOT 72 AND THE SOUTH (/2 0F THE VACATED ALLEY NORTH OF AND ADJOINIXG,
IN CALLERO AND CATINO S PISUBDIVISION OF PART OF THE SEVENTH ADDITION
TO GRENNAN HEIGHTS, BEING A SEBNIVISION IX THE WEST 1/2 OF THE XORTH

WEST 1/4 OF SECTION 24, TCKNSPIP 41 NORTH, RANGE 12 EAST OF THE THRID
PRINCIPAL MERIDIAN, IN CNOK CSUNTY, TLLINOIS.
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which has the address of . . 7810 L1l Ce., . Niles, ... _..._ ... .. W meeeaiaacamcmesescencaaaaann .

{Street] cny}
..F1linafis . 60P5R ... ....... (hercin “Property Address™);

[State and 2ip Code)

ToGETHER with all the impsovements now or hercafter erected on the propesly, and all casements, rights,
appurtenances, rents, royaltics, mineral. oil and gas rights and profits, waicr, water rights, and water siock, and all
fixtures now or hercafter attached to the property. all of which, including replacemcents and additions thereto, shall be
deemed to be and remain a part of the property covercd by this Mortgage: and all of the foregoing. together with said
property (or the leaschold estate if this Morigage is on a Icaschold} arc hercin referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered. and that Bosrower will warrant and defend
gencrally the title 1o the Property against all claims and demands, subject to any declarations, casements or restrictions
listied in a schedule of exceptions to coverage in any title insurance policy insunag Lender’s interest in the Property.
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Untroam CovenanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal sad Interest. Borrower shall promptly pay when duc the principal of and interest oa the
indebtedness cvidenced by the Note, prepayment and late chacges as provided in the Note, and the priacipal of and interest
on any Future Advances secured by this Mostgage.

2. Funds for Taxes and Insuramce. Subject to applicable 1aw of 10 3 wrilten waiver by Leader. Borrower shall pay
lotmde:agludaymrmyauﬂmdmmpsndmmmmnucm;beNote_mu‘hheMeupmdntdL
a sum (herein “Funds™) oqual to one-twelfth of the yearly taves and assesuments which may attain priocity over this
Moctgage. and ground rests on the Property. if any. pimmc-ntlﬁhdvarhmmmfahnﬂm
phus onc-twelfth of yearly premium instaliments for mostgage isurance. if any. all as reasonably estimaied initially and from
time to 1ime by Lender on the basis of assessments and bhills and reasonable estimaitcs thereof.

The Funds shall be bedd in an institution the deposits of A< of which are insured or guaranteed by a Federal or
state agency (inclading Lender if Lender is such an imstitution ). Londer shall apply the Foads 10 pay said taves, asvesuments,
insurtance premiums and ground rents.  Lender may ot charge for 30 bolding and applyving the Funds, analyziag sasd account,
or verifying and compiling said astessments and bills. uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a chaige. Borrower and Lender may agree in wating at the me of exccution of this
Movrtpage thar interest on the Funds shal] be paid 1o Borrower. and uvaltss such agreement is made or apphcable law
requires such interest to be paid, Lender shall not be required to pay Borrower any intcrest of earniags on the Foods. ELender
shal give 1o Borrower. without charge, an annual accounting of the Funds showing credits and debsts to the Fonds and the
purpose for which each debit 1o the Funds was made. The Fonds arc pledged as additsonal secunity for the sums securcd -
by this Mortgage.

Kf the amon: o] the Funds held by Lender, together with the foture monthly instaliments of Funds payable prior o
the doe dates of taxer, asscssments, insufance premiuems and ground rents. shafl exoced the amount nequired 1o pay said taxes,
atsesyments, insuraicr premiums and ground rents as they [all doe. such cxcess shall be, at Borrower’s oplion. cither
mﬂlymﬂmﬂwmracmdﬂdmhomonmhhmux&mdFm& if the amwount of the Fonds

beld by Lender thall no’ be sulficient (0 pay Iaxcs, agscisments, ipsofance premmums and ground rents as they fall doe.
Borrower shafl pay to Lende. any amount necessary 1o make vp the deficiency mithnn 30 days (rom e date notice s mailod
IryL:ndertoBomo-erltqumm) payment thercof.

payment in [ol) of all .ums secured by this Morigage. Lender shall prompaly refund to Borrower any Funds

byl.eodet If vader paragr p}. 18 hereol the Property is sold or the Property is otherwise acquired by Lender, Lender

shall apply. no later than immedizay prior 1o the sale of the Propeny or it acqusition by Lender. any Fonds held by
Lender at the time of application as a ndit agsinst the sums socured by this Mongage.

3. Applicsiion of Payments. Unl~; .pplicable (aw provides otherwise. all payments received by Lender voder the
Note and paragraphs ! and 2 hereof shall oc ar~bied by Lender first in payinent of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, then 1o interest pasabl on the Note, then 1o the principal of the Note. and 1hen 10 inlcfest and
pnnapalonanyl-‘umrcm

'Charges; Liems. Borrower shall pay all (ax s, assessments and other charges. fincs and impositions atiributable (o
thePropaty-hchlnlyalhmammﬁmﬂmmadk&ebﬁdpmaﬂmwaJany in the manner
provided under paragraph 2 hereof or, if pot paid in =i’ manper. by Borrower making payment. when due. directly to the
payee thereof. Borrower shall promptly furnish o Lendd r all notices of amounts doc under this paragraph, and in the cvent
Botrower shall make payment directly. Borrower shall prrandy furaith to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has pricaly over this Motigage: provided, that Borrower shail not be
required to discharge any such lien so floag as Borrower shati aric- in wriling to the payment of the obligation secured by
such lien in a manner accepiable to Leader, or shall in good [aitly Cartest such lien by, or defend enforcement of such lien in,
legal proceedings which operalc to pecvent the cnforcement of thi bin of fotfesture of the Propenty or any pan thescof.

5. Hszard insursnce. Bormower shall keep the improvements .07, cxisting of hercafter erected on the Propenty jnsured
against Joss by fire, hazards inciuded within the term ~extended covera ¢ . and such other hazards as Lender may require
and in such amounts and for sixch periods as Lender may roquire: provid . thar Lender shall pot nequire that the amount of
such conerage exceed that amount of coverage requited 10 pay the sums. v cared by this Mornigage.

Thelmnnceumtpcwidinglhemmshdlbecmwmrnmtoappvmlbyl_mderpconded.
thay such approval shall oot be unrcasonably withheld. All promiums on insvanor policics shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowes myisig payment. when duc, directly 10 the
insurance carner.

annccpobcmandrmcwﬂsthemolﬂnﬂbem(omampubk!oLmdnrn;ull-ndudcastandardmonpge
clause in favor of and in form accepiable 10 Lender. Lender shall have the right 1o hold “.c nolicics and reacwals thereod.
andmvrshallpmpﬂylurmshml.enderallrm[mmandaﬂrwupudpulpmm In the cvent of loss.
Botrower shall give prompt aotice 10 the insurance carrier and Lendes. Lender may make proof of Joss if aot made prompily

Borrower.

Unless Lender and Borrower othcrwise agree in writing. insurance procoeds shall be applied o 1 storation or repair of
the Property damaged, provided such restoration or sepair is cconomically feasible and the secoris o this Morngage is
not thereby impaired. 1 such sestoration of Tepair is not cconomically fcasible o if the secunty o a3 Mongage would
beumpmred.lhc-nwmceproteedsshanbeapplwdmlbcmmwdm 1his Mortgage. with the rir=ss. if any. paid
to Borrower. If the Property is abandonod by Borrower, or if Borrower 1ails 1o respond 16 Lender withue 3¢ days from the
date ootice is mailed by Lender to Borrower that the insurance carrier offers 10 settle a claim for insurance 7o fits, Lender
is authorized to collect and apply the imurance procoeds al Lender’s option Gther [0 restofation or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shall not extend
o¢ posipone the due daic of the monthly installments sefcrred te in paragraphs | and 2 hereol or change the amount of
such installments. Il under paragraph 18 hereof the Property is acquured by Leader, aff right, titke and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof reu:lnng from damage to the Propaty prior 1o the sale
oracqmnuon shail pass to Lender to the exient of the sums secured by this Mongage immediately prioc to such sale or
acquisition.

6. Preservation sod Maisienapce of Property; 1 holds: Condominiems; Planned Uait Developments. Bormrower
shall keep the Pmpeny:npodmpanrandshallmm-l‘wmpeuml umpurmlotdettmnuonoflbc ?roperrr
and shall comply with the provisions of any leasc if this Morigage is on a lcaschold. I this Morigage is on 2 unit in a
condominium or a planoed unit devclopment, Bortower shall pecform all of Borrower's obligations under the declaration
Of covenants creating or governing the condominium or planacd unit devclopment, Ihe by-laws and regulations of the
condominium or planned unit development, and coastituent documents. 1f a condominium or planned vnit development
rider is executed by Borrower and roecorded together with this Mortgage. the covenanis and agreemeents of such rider
shall be incorporated into and shall amiend and supplement the covenants and agreements of this Morigage as if the rider
were a part hereof.

7. Protection of Lender’s Security. 1If Bomrower faifs to perform the covenants and agreements coatained in this
Morigage. or if any aclion or proceeding is commenced which materially affects Lender’s interemt in the Property.
including. but not limited 10, cmtnemt domain. insolvency. code enforcement. or arrangements or proacedings involving a
bankrupt or decedent. then Lender at Lender’s option, upon notice 10 Borrower, may make such appearances, disburse soch
sums and 1ake such action as is pecessary to protect Lender's interest. including. but not limited to, disbursement of
reasonable attomey's foes and entry upon the Propenty 1o make repairs. 1f Lender required mortgage insurance as a
condmonofmahnglbeloanmmdb) this Mortgage. Borrower shall pay d:eprenummreqmredtommmnwch
insurance in effect until such time as the requirement for such insurance terminates in accordance with Bostower's and

vQOZL‘Lﬂ
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