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Plaza Bank Norridge lllinois
75260 ¥W. Irving Park Road
Norridge., 1llinois 60635

87172051

{Spate Absve This Lune For Recerdng Data]

MORTGAGE

THIS MORTGAGE (“Security Instrument™) s given on March 31
19...87. The mortgagoris ...Aathaeny. M. Hill and Barhara Hill, his wife
e OO O E X XXR X XXX XK ..o (CBorrower™). This Security [nstrument is given to  XRXXXXRNIXXX -

.Bauk%.Narridge.lllinois which is organized and existin,
the lawrof .. 1llinois 2nd whosc address is .. AX000RRXXRXNANXX 5
7460 W. Irving Park Road, Norridge, 11linois 60634 Tw—L
Borrower owes Lene’sr the principal sum of ... One Yundred Eleven Thousand Six Hundred Dellars

and_No/l0Q Cipts Dollars (US. $..._ 111.600.00 ) This dcbt is evidencad by Borrower™s note
dated the same date a7 (hi. Sccunity Instrument S"No_:a?t which provides for monthly payments. with the full debd. if not
r..= LS .

paid carlicr. duc and payatason .........APTil O e This Security Instrument

secures to Lender: (a) the serayment of the debt evidenced by the Note, with interest. and all renewals. extemsions and

modifications; (b) the payment of 21l other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the 1~ iormance of Borrower™s covenants and agreements under this Securnity Instrument and

the Note. For this purpose. ﬂorto?:"c’r ’i:\cs hereby morigage. grant and convey to Lender the following descnibed property
2

. County, [llinots:

LOT 101 IX VOLK BROTHERS' UIRST ADDITIOX TO MONTROSE AND OAX PARK AVENUE
SUBDIVISION IN THE SOUTH HALF O’ SECTIOX 18, TOWNSHIP 40 XORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MER.D/AN, NORTH OF THE INDIAN BOUNDARY LINE
AS PER PLAT THEREOF RECORDED SEYIFARER 9, 1925 AS DOCUMENT XUMBER 9028488
IN COOK, COUNTY, ILLINOIS, T

PIN: 13-18-305-023 [T

which has the address of ...... 3305 _N. Newland . Harwood Heights. . .. ... .
{Street] icayl

Illinois 60656 (“Property Address™);
{Zo Code]

TOGETHER WITH all the improvements now or hereafler erected on the property. and all easements, rights,
appurtenances, rents, royaltics, mincral. oil and gas righls and profits, water rights and stock and all fixtures now of
hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the

foregoing is referred to in this Security instrument as the “Property.™
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

mortgage. granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the titke to the Property against all claims and demands. subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform sccurily instrument covering veal property.

ILLINOIS—Single Family —FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
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g oY Zs3°
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows-

1. Payment of Priacipal and Interest; Prepaymest and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debi cvidenced by the Noic and any prepayment and late charges due under the Note.

2. Fundsfor Taxes and Insuranc~. Subject 1o applicable law of (0 2 wnilten waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full. 2 sum (~Foads™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain proaty over this Sccurity Instrument: (b) vearty
leaschold payments or ground rents on the Property, if any. (<) vearly hazand insurance premuums: and (d) yearly
morigage insurance premiums, if any. These wems are called “cscrow stems.” Lender may cstimate the Funds duc on the
basis of current data and recasonable cstimates of future cscron stems.

The Funds shall be held in an institution the deposils or accounts of which arc insured or gaaraniced by a lederal or
state agency (including Lender if Lender is such an institotion). Lendcr skail apply the Fends 10 pay the escrow iiems.
Lender may not charge for holding and applying the Funds. analyzing the account or venfying he escrow ticms. unlcas
Lender pays Borrower intercst on the Funds and applicable law permits Lender 1o make such a charge Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest (o be paid, Lender shall not be required to pay Borrower any intcrest of carmings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Fuads showing crodits and debits 1o the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are plodged as additional sccunity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together wath the future monthly pavments of Funds payvable prior (o
the duc dates of the cscrow items., shall exceed the amount requred to pay the cscrow items when doc. the excess shall be,
at Bormower’s o7 4x n, either prompily repaid (0 Borrower or cnaditad 10 Boacrower on moathly pavments of Funds. I the
amount of the Fu.uids held by Lender s not sufficient to pay the cscrow itams when duc. Bosrower shall pay 1o Lender any
amount necessary 7o prake up the deficiency in onc 0f more paymenls as required by Lender

Upon paymcat ia fuil of all sums sccured by this Securnity [nstrument. Lender shall perompely refund to Bosrower
any Funds held by Len/Zer) If under paragraph 19 the Property 1s sokd or acquired by Leader. Lender shall apply. no later
than immediately prior o rix sale of the Properiy or its acquisition by Lender. any Funds held by Lendier at the tlime of
apphcation as a credit agaiwsi the sums secared by this Secunty Insiroment.

3. Application of Py ats.  Unless applicable law provides othersise, all payments seceived by Lender under
paragraphs | and 2 shail be apgfic 4: first. to late charges duc under the Note: second. 10 prepaymeni chaspes duc under the
Note; third, o amounts payablu-wader paragraph 2: fourth. 1o intcrest duc: and last. to pancipal duc

4. Charges; Liens. Bocrow: 't shall pay all taxes. assessments. charpes. fincs aad impositioas atiributable 1o the
Propeny which may attain prionity wer¢ this Sccurity Instrumcent. and leaschold pavments or ground nents. if any.
Borrower shall pay these obligations in the racuer provided in paragraph 2. ot if not paid in that mannes, Bosrower shall
pay them on time directly 10 the person owy d payment. Borrower shall prompily famish 15 Lender all notices of amounts
to be paid under this paragraph. If Borrower wakss these paymenis directly. Borrower zhall prompily furnish to Lender
reccipis cvidencing the paymenis.

Borrower shall promptly discharge any lic.t w 2 h hat prioniy over this Sccunty Instroment unless Bofrower: (a)
agrees in writing 10 the payment of the abligation scor’. G by the hen 1n a manner acocpiable to Lender: (b)) contests in pood
faith the lien by. or defends against enforcement of the licn o legal proceadmgs which in the Londer™s opimion opcrate to
prevent the enforcement of the lien or forfeiture of any px 1t ol 1he Propeny: or (c) sccures from the bolder of the bic an
agreement satisfactory to Lender subordinating the fien 10 itis Secunty Instrument. If Lender determines that any past of
the Property is subject 10 a lien which may attain priority dve’ 7his Secarity Instrument. Lender may xive Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take on7 or 1more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Bocrower shall keep the impronemer (s .o existing or hereafier erected on the Propetty
insured against loss by Ere, hazards included within the term “extended oc verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiii> and far the posiods that Leader requires. The
insurance carrier providing the insurance shall be chosen by Bormower subjixt §» Leader's approval which shail not be
unreasonably withheld.

Al insurance policies and renewals shall be accepiable 10 Lender and sariUinclude a standard monigage clause.
Lender shall have the right 1o hold the policies and rencwals. If Lender requires. Daersors shall prompily give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shaid /or prompt notice Lo the wmsurance
carnicr and Lender. Lender may make proof of lass if not madc prompily by Bogrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s securis: is not kessened. If the
restoration or repair is not cconomically feasible or Lenders security would be lessened. the i sura noe proceeds shall be
applied to the sums sccured by this Secunty Instrument. whether or not then duc, with any excis 3 10 Borrower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lendcer that the isarance carrier has
offered te settle a claim, then Lender may collect the insurance procecds. Lender may ase the procecds (racpair or festore
the Property or to pay sums secured by this Security Instrument. whether o not then due. The 30-day. neriad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refersed 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender., Borrower’s night 1o any insurance policics and proceeds resulling
from damage to the Propenty prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immcdiately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not desiroy, damage or substantiaily
change the Property. allow the Property o deteriorate or commil wasic. If this Security Instrument is on 2 leaschold.
Borrower shafl comply with the provisions of the leasc. and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees 10 the merger in writing-

7. Protection of Lender’s Rights in thie Property: Mortgage Insnrance. If Borrower fails 1o perform the
covenants and agreements contained in this Security instrument. oc there is a legal proceeding that may signmificantly affect
Lender's rights in the Property (such as 2 proceeding in bankiupicy. prebate. for condemnation or 10 enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender™s nghis
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionity over this Secuety
Instrument, appearing in court, paying reasonable attommeys’ fees and eniering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other 1erms of payment, these amounts shall bears interest from
the date of disbursement at the Note ralc and shall be payable. with infesest. upon notice from Leader 1o Borrower

roqucsiing payment.
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