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A * MORTGAGE

J1st day of ‘larch : - 19 37  between

Da

THIS INDENTURE. made this

JAXES J. GAVIN and XERRT J. GAVIN, His Wife

87172161

» Mortgagor, and

HITWEST FUMDING CORPORATION
1020 31ST STREET SUITE 401, DXXTNERS GROWZ, ILLI'DIS 860515 ..
a corporation organized and existing under the laws of the State of Illinois

Mortgagee.

WrrNESSETH - That whereas the Mortgagor is justiy indebted to the Morigagee, as is evidenced by a certain
promissory note ~xecuted and delivered by the Mortgagor, in {avor of the Morlzagee. and bearing cven date
herewith. in the principalsumof Fifty-five thousand five mndred fift and 0/10C

Dollars (§- 55,550.00 ) payable with interest at the rate of E
per centum ({ B.500 . %) per annum on the unpaid balance unl.il paad,

and made payable to the ord<r of the Mortgagee at its office in  DAIERS GRIVE, . ILLIIISIS 60515
or at such other as the hol) ' - d te ting, and
piace r may designate in writing, a dgguereés?rl;gz% 0 tl:s,)lortggo-ﬁuf“ ‘50

principal and interest being payab’: in monthly installments n!' <
Dollars ($ 427.14) beginning on the ﬁ!}t day of My o UM g9 B7apd

continuinz on the first day of each moi th thereafter until the note is fully phd execpt that the ﬁnal payment
of principal and interest, if not sooner paid; shall be due and payable on the first day of Anril

ke e - »
2017
Now, THEREFORE, the said Mortgagor. ior tie better securing of the payment of said principal sum of

money and interest and the performance of the ¢oenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee. il. successors or assigrs, the following described real eslate
situate, lying, and being in the county of fa 8 i and the
State of Iilinois, to wit:
LOPF ELEVEY (11) IV DpAck Soim (4) 0 XINCDAS AUSTIN AVEE ap 19'"5’ ﬁ‘&.“ﬁf
SUBDIVISION, REDNG A SURDIVISION OF THE SO UArF (S 1/2} OF THZ MDREEH WEST
OUARTER (337 1/4) OF THE SOUTH EAST DIARTEZR (5% 174y OF SECTION TuUETNY (20),
TONSHIP THIRTY-WINE (39) WORTH, 2NGE "'HI‘{"—:.:'Z" iY3), SAST CF THE THIZD
PRIMCIPAL MERIDIAN, I OOCK CORMTY, ILLI!DIS

VR X
PIN - 16-20-409-025 9~ _ .

TIT2LILS

TocETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances. which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned:;
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and this Morigage bz duemicl aormiitssive sroof of
such ineligibility, the Merizazze or tise lizider o? the Note.
may, at its option, declare 2il sums secured hereby
Immediately duz 2nd cayabdle,

To HAVE AND TO HoLD the above-described premises, with the appustenances and fixtures, unto the said
Mortgagee, its successora and assigns, forever, for the purposes and uses herein set forth, free from ail rights
and benefits under and by virtue of the Homestead Exemption Lawa of the State of Illinois, which aaid rights

and benefits the i1 Mortgagor does hereby expressly release and waive.

AND SaAID MOF.cUAGOR covenants and agrees:

To keep said pre=iiz2s in good repair, and not to do, or permit to be done, upon said premises, anything that ~_"
may impair the value e’ e=€, or of the security intended to be effected by virtue of this instrument ; not to suffer —
any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as hereinafter * 7
provided, until said note is Zall; paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or -
any tax or assessment that miy e levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is siwuate_upon the Mortgagor on account of the ownership thereof ; (2) a sum suffi-
cient to keep ali buildings that may at in;- time be on said premises, during the continuance of said indebledness,
insured for the benefit of the Mortgscee in such type or types of hazard insurance. and in such amounts, as

may be required by the Mortgagce.

In case of the refusal or negiect of the sorigagor to make such payments, or to satis{y any prior lien or
incumbrance other than that for taxes or asscz aients on said pretnises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, 2ol insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasona )y be deemed necessary for the proper preservation thereof,
and any moneys 80 paid or expended shall become 3, mich additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of (the mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall ex~o:te and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteraticn, modernizalion, improvemen!, maintenance,
or repair of said premises, for taxes or assessments against thc came and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity wit!i an as fuily as if the advance evidenced
thereby were included in the note firat described above. Said suppleme=*a’ note or noles shall bear interest at
the rate provided for in the principal indebtedness and shall be payable «r’ y)proximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Fii)a7 to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) dav. <{’+r demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first Jescribed above.

It is expressiy provided, however (all other provisions of this morigage to the con’. vy notwithstanding).
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, <r re na;e any tax, assess-
ment, or tax lien upon or against the premites described herein or any part thereoi o. *..e improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the vziidity thereof by
appropriste legal proceedings brought in a court of competent jurisdiction, which shall opersic to prevent the
eollection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premiss or any part
thereof to satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

-

19724148

Privilege is reserved to prepay at any time, without premium or fee. the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00). whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayvment. other than on an installment due
dahteh necd_n:::e credited until the next following instaliment due date or thinty days aflter such prepayment,
whichever is ier.

Together with, and in addition to, the moathly payments of principal and interest sayable under the lerms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the temms of this trust
as bereinaiter stated, on the first day of each month uatil the said aote is fully paid, the following saoms:

{(a) A sum equal to the ground rents, if any, next due, plus the premiums thxt will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less alf sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and asseasiments.
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