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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™} is given on . March 9th . . .
19.. 83 The'murzragoris . B.u:hasd ,learaamit-!exy et
Borro“cr "). This Securnity lnstrumcnnsgncn to. ...

under (hc faws of ....=.-ane. state of . _IllJIDJ.S ................... »and whosc addressis - o
- --950 Milwaukee /.ue'.--a - Glenview, It 60025 - (..Lmd“..)_
Borrowcroncs Lender tke paincipal sum of .. vieen. EXGHETY. mwsam AND NOJ100. - e
Dollars (U.S. 5....80,000,00_-—-_). Thisdcbtis cudmcod by Borrowcr s note
dalcd the same date as this Seuray [nstrument ‘-o:c“) which provides for monthly payments. with the full debt. if not
paid earlier, due and payable o= . ARTAL. L. 2002 This Secunity Instrument
secures 10 Lender: (a) the repaymerit of the debt cv:dcnccd by the Noze. with inferest, and all renewals. extensions and
modifications; (b) the payment of ali zib_v sums. with inlerest. advanced.undcr paragfaph 7 i0 protect the security of this
Security Instrument; and {c) the performan~-of Borrower’s covenants and sgreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mongagc. grant and com.c) 10 Lendcr the following described propernty
located in Cople . County, Hlinois:

1LOTS 43 AND 44 IN BLOCK SIX {6) IN BROWN'S ADDITION TO PARK RIDGE, Asummsxm
OF LOTS 13, 14 AND 15 IN ASSESSOR'S DIVISTON OF THE SOUTHWEST QUARTER (1/4) OF
SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EXSY OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS. -

Al
P.T.N. 09-26-310-037, VOLUME 93 me .-

EHO

®hich has the address of .........233 N. Knight. . ——
{Streer)

.- ("Propenty Address™)

TOGETHER WITH all the improvements now of henaafier erected on the propenty. and all casements, rights,
appurtcnances, rents, rovaitics. mincral, oil and gas rights and profits. water nights and stock and all Axtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrenent. Al of the
foregoing is referred to in this Sccurity Instrumaent as the “Property.™

BORROWER COVENANTS that Borrower is lanfully scised of the csiate hereby conveyod and has the right 10
morigage. grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property 2against all claims and demands. subject (o any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with
limited variations by jurisdiction 10 constitute 2 uniform socurnily instrument covenng real propery.

4Lry3 SAF STETEMS AND FORNS
OQECAGO. R

ILLINOIS—Singte Farmuly—FNMA/FHLMC UNIFORM INSTRUMENT 1 40_0 forsn 3014 12783
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1. Payment of Principal and iaterest; Prepayment and Late Charges. Bonfmtf shali prompily pay when duoc
the principal of and interest on the debt evidenced by the Notc and any prepayment andate charges due under the Notc.

2, Funds for Taxes and Insurance. Subject 10 applicable iaw or to a wnitien waner by Lender. Borrower shail pay
to Lender on the day monthly payments arc duc under the Noic. unul the Note s pasd in full. a sum ("Funds™) equal @
onc-twelfih of: (a) yearly taxes and asscasments which may attain poonty over this Secuniy Instrument: (b) scarly
leasehold payments or ground rents on the Propernty, if any: (¢} veariv hazard insurance premiums. and (d) vearly
morigage insurance premiums, if any. These items are called “escrow items.™ Lender may estimaic the Funds duc on the
basis of current data and reasonable cstimates of future escrow items.

The Funds shall be held in an institution the depasits or acoounts of which are insured of guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lendes shall apply the Fands 1o pay the escrow items.
Lender may not charge for holding and appiying the Funds. analyzing the acoount of venifiving the cscrow items, unless
Lender pays Borrower interest on the Funds and applicabic law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreemeni is made or applicable faw
requires intenest to be paid, Lender shall not be required 1o pay Borrower any interest of camnings on the Funds Lender
shall give 10 Borrower, without charge, an annual accounting of 1the Funds shoming credits and debits to the Funds and the
purpase for which cach debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, 1ogether with the future monthly paymenis of Funds payvable pnor to
the duce dates of the cscrow ilems, shall exceed the amount requirad (o pay the cscrow items when due. the excess shall be.
at Borrower™s option, cither promptly repaid to Borrower or credited 10 Borrower on monthly pevments of Funds. If the
amount of the Frinds held by Lender is not sufficient 1o pay the cscrow items when due. Borrower shall pay 10 Lender any
amoun! neces7avy ! 5 make up the deficiency in onc or more pavments as required by Lender.

Upon payw ol in full of all sums sccured by this Security Instrument. Lender shall promptly refund 10 Borrower
any Funds held by Fender. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later

than immediately poisc .2 the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of -

application as a credit 425 ast the sums secured by this Secunity Instrument.
3. Application of £v'ments.  Unless applicable law pronides otherwise. all payvments received by Lender under

paragraphs | and 2 shatl beargiicd: first, to late charges duc undcr the Notc; sccond, Lo prepayment charges due under the
Note; third, 10 amounts payablr'arider paragraph 2; fourth, to inicrest due: and [ast. 1o pnincipal due.

4. Charges; Liens. Bor,~acr shall pay all taxes, assessmients, charges, fines and impositions annibutable to the
Property which may attain pnority cver this Secunity Instrument. and leaschold pavments or ground rents, if any.
Borrower shall pay these obligations in /b~ manner provided in paragraph 2, or if aot paid in that manner. Borrower shal)
pay them on time directly to the person swed payment. Borrower shall prompily furnish (o Lender all notices of amounts
to be paid under this paragraph. If Borrow r makes these payments directly. Borrower shall prompily fumnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any die) which has poority over this Secunity Instcument unless Borrowey: (a)
agrees in writing to the payment of the obligation v.cured by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement 05200 fien in. legal proceedings which in the Lender’s opinion operaic 1o
prevent the enforcement of the licn or forfeiture of 2a;: part of the Property: or (c) secures from the holder of the lien an
agrcement satisfactory to Lender subordinating the lien 1o«nn Security instrument. If Lender determines that any part of
the Property is subject o a lien which may attain prion. ¥ over this Sccurity Instrument. Lender may give Borrower a
notice identifying the Yien. Borrower shall satisfy the lien or 17ic »ne of more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improsvcreris now existing or hereafier erected an the Property
insured against loss by fire, hazards includoed within the term “exicnied ooverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amours and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower 3»:3ject t¢ Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable 10 Lender and shal? include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Jsorrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower szl give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise agree in writing. insurance preceeds sha’i < 2pplicd to restoration or repair
of the Property damaged, if the restoration or repair is cconomicaliy feasible and Lendor’s ‘eturity is not lessened. I the
restoration or repair is not cconomically feasibie or Lender’s secunty would be lessened. (h insurance proceeds shall be
applicd to the sums secured by this Secunty Instrument. whether or not then duc, with any e7ces paid to Borsower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Leader tha: the irsurance carrier has
offered 10 scttic a claim, then Lender may collect the insurance proceeds. Lender may use the proceeis *5 repais or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-2av period wili begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal siza’’ nat extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of e jayments. I
umder paragraph 19 the Property is acquired by Lender. Borrower’s right 1o any insurance policies and procecds sesulting
from damage 1o the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borsrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Secuniy [nsirument is on a leaschold.
Borrower shall comply with the provisions of the lease. 2nd if Borrower acquires fec title to the Property. the leaschold and
fee title shall not inerge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Properiy: NMortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument. or there is a legal procecding that may significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy, prohatce, for condemnation of to enforce laws or
regulations), then Lender may do and pay for whatever is noccssary 1o protect the value of the Propenty and Lender’™s nghts
in the Property. Lendet’s actions may include paying any sums sccured by a lien which has priornity over this Secunity
Instrument, appeaning in court, paying reasonable attorneys” fees and eatening on the Propeny to make repairs. Alhthough
Lender may take action under this paragraph 7, Lender docs ot have to do so.

Any amounts disbursed by Lender under this paragrsph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note raie and shall be payable. with interest. upon notice from Lender 10 Bormmosacer

requesting payment.
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