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MORTGAGE

THIS V.OCRTGAGE (“ch:un ¢ Instrument™) is given on
87.. Themor.gagoris ..Donald_G.. Gl amarrusco .and_Beverly M, Giammarrusco, his . wife
. ("Borrower™"). This Sccurity Instrument is givento
EIDELITY.FEDEF.AI. SAVINGS AND_LOAN ASSOCIATION OF CHICAGO...... .. . which is organized and cxisting
under the laws of ... 2€ i'nited. Stales of America .and whosc addressis .
5455 West Selmar 2venue. ... Chicaga. Mlineis 60641 .. i {"*Lender™).
Borrower owes Lender the prancipal sumof .. F1ETY - FQUR.. THOUSM"D DOLLARS AND 00/100.

Dollars. (U S.§5. 54 000.00.._.....). Thisded lscvldcnccd b\ Botroucr sno!e
dated the same date as this Security Instrument (“\ntc" which provides I'or momhl;. pavments, with the full debt, if not
paid carlier, due and payable on o ..\ ot § S 1-2&7 ............................................ This Security Instrument
sccurces 10 Lender: (a) the repayvmeri of the debt evidenced by the Note. with interest. .and all renewals. extensions and
modifications; (b) the pavment of all o(b ' r sums. with interest, advanced under paragraph 7 to protect the secunity of this
Security Instrument; and (c) the performanc=of Borrower’s covenants and agreements ander this Security Instrument and
the Note. For this purposc, Borrower does hert b} mortgage, grant and convey to Lender the following described property

_Cook. .. County, Illinois:

-

Lot 2 in Block 5 in Midland Develospm:nt (bmpany’'s Grand and Wolf
Development, being a subdivision uf »art of the Northeast 3 of
Section 30, Township 40 North, Rangc '2, East of the Third Priacipal
Meridian, in ok OGunty, Illinois.

FHC

Permanent index number 12-30-219-002 S

which has the address of - Melrose Park
tStrees} ceri

inok 60164 - -
Ninois o e (~Property Address™);

TOGETHER WITH all thc improicments now or hercafter erocted on the property. and all casements. rights,
appurtcnances, rents. royaltics, mincral. oil and gas rights and paofits, water rights and stock and all fixtures now or
hereafier 3 part of the property . All replacements and additions shall also be covered by this Securnity Instrument. All of the
forcgosng is referred toin this Sccurnity [Instrument as the “Propeny.™

BORROWER COVENANTS that Barrower is lanfully seised of the cstatc heseby conveyed and has 1he right 1o
mortgage. grant and convey the Property and that the Property is unencombered. cxcept for cocumbrances of record.
Borrower warrants and will defend genenally the title 10 the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and noa-uniform covenants with
Limited vanations by junisdiction 1o constitute a uniform security instrument covening seal property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM mm$16.00 MA'L m,uim:ﬁ
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1. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shall prompily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and Iste charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o appheable law or 10 3 waitten waiver by Lender, Borrower <hall pay
to Lender on the day monthly payments are due under the Note, until the Nate s pasd in full, a sum ("Funds™) equal to
onc-twellth of: (a) ycarly taxes and asscssments which may attamn pnionty over this Secunty Instrument: (b) veariy
leaschold payments or ground rents on the Property. if any: (¢} vearly harard insurance premiums: and {d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institusion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow jtems.
Lender may not charge for holding and applying the Funds. analyzing the account or veniving the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shali be paid on the Funds. Unless an agroement is made or applicable law
requires intercst to be paid. Lender shall not be required to pay Borrower any inicrest or camiags on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits 2nd debils to the Funds and the
purpose for which cach debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when duc, the excess shall be,
at Borrower's option, enther promptly repaid to Borrower or credited to Borrower on moathly payments of Funds. If the
amount of the "'unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount pecelsasy (o make up the deficiency in onc or more pavments as required by Lender.

Upon pay-aent in full of all sums secured by this Secunity Instrument. Lender shall prompily refund 1o Borrower
any Funds held by e der. 1f under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately piio: v the sade of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credi¢ coe755t the sums secured by this Secunity Instrument.

3. Application ol Fuyments. Uniess applicable law provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be <pp’l=d: first, to late charges duc under the Note: second. to prepayment chasges due under the
Note; third, to amounts payab'c r.inder paragraph 2; fourth, 10 interest due; and last, 1o principal duc.

4. Charges; Liens. [Xc.rower shall pay all taxcs, assessments, charges. fines 2nd impositions attributable to the
Property which may atiain priority over this Security Instrument. and Jeaschold pavments or ground rents, if any.
Borrower shall pay these obligations (i ac snanner provided in paragraph 2. or if not paid in that manncr. Borrower shalt
pay them on time directly to the persoit ow G payment. Borrower shall promptly furmish to Lender all notices of amounts
to be paul under this paragraph. If Borroscer niakes these payments directly. Borrower shall promptly fumish 1o Leader
receipts evidencing the paymenis.

Borrower shall promptly discharge any i which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sec:ard by the lien in a manner acceptable 10 Lender: (b) contests in good
faith the lien by, or defends against enforcement of 1.2 lien in. legal proceedings which in the Lender’s oninion operate to
prevent the enforeement of the lien or forfeiture of any pe~:.of the Property: or (¢) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien t) thi: Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioniy onor this Security Instrument, Lender may give Bosrower a
notice identifying the lien. Borrower shall satisiy the lien or (ak-. nne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall kcep the improvaminis now exisiing or hereaficr erected on the Propeny
insured against loss by fire, hazards included within the term “extend d soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amotnt. and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowz. subjest to Lender™s approval which shall not be
unreasonably withheld.

All insurance policics and rencwals shall be acceptable 10 Lender and skl include a standard mongage clrusce.
Lender shall have the right to hold the policies and rencwals. If Lender requires. (sarrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shal) zive prompt notice to the icsurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shal’ be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration ©r repair is not economically feasible or Lender’s security would be lessened. Ve irzatance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then duc. with any Cxces; paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai *le (asurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usce the procied®s 1o repair or restore
the Property or to pay sums secured by this Sccurity Insirumcnt, whether or not then due. The 30-¢4yv pariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shali o1 extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance policies and procceds resuliing
from damage {0 the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy. damage or substantiaiiy
change the Property. allow the Property to deterioratc or commit waste. If this Sccurity Instrument is on a lcaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquirces fee title 1o the Propenty. the leaschold and
fee litle shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Secunty Instrument. or there is 2 Iegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy. probate. for condemnation or 1o enforce laws or
regulations). then Lender may do and pay for whalever is necessany 1o protect the valuc of the Propersy and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by 2 lien which has prionity over this Security
Iastrument, appearing in court, paving rcasonable attorneys” foes and entering on ihe Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Bormower secuved by this
Security Instrument. Uniless Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be pavable. with interest. upon nolice from Lender to Borrower

requesting payment.
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(3 or § Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2151 davof ... February
15 incorporated into and shall be deemed 10 amend and supplemeni the Mortgage. Deed of Trust or Security Deed
{the **Secunuty Instrument ") of the same date given ba 1he undersigned (the “"Bocromer™ ) 10 secuse Borrower™s Ad-
justabie Rate Notc {the “*Noic™" 110 FIDELITY FEDERAL SAYINGS AND LLOAN ASSOCIATION OF CHICAGO.
5455 West Belmonl Avenuc. Chicago. lllinois 60691 (the “"Lender™) of the same date and corvering the peoperty
described in the Security Instrument and located at:

(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTERFST
RATE. AND MY MONTHILY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINDMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

AppmmioNal Covevants. In addinon 10 the covenanis and agreements made in the Secunty lastrument,
Borrower and Lender funher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noic providey fo' an ininal interest raic of B.375 . % The Nowe provides for changes in the mnicrest rate and
the monthly paymen?.. 35 follows:

4. INTEREST RATE ANT MONTHLY PAYMENT CHANGES

(A) Change Daltes

‘The interest cate | wall pay miay change on the Arst day of . April . and ¢n that
th month thesrafcr. Each date on which myv interest race could change is called a “Change

Date.”

(B) The Index

Beginning with the first Change Date. ~ivinucrest rate wall be based on an Index. The ~Index™ is the weekly

average yicld on United States Treasury secunties adpusied to a constant matunty of
ve . vears. as made available by the Federal Resene Board. The most recent Index

fipure available as of the daie 25 days before cach Chzage Daice is called the “Currenst fndex.™

If the Index is no longer availabic. the Note Holocr <3l choose a2 new index which 1s based upon comparable

informauon. The Noitc Holder will give me notice of this chovic.
(C) Caiculation of Changes
Before cach Change Daie. the Note Holder will calculaie riyv/ new interest rare by adding
perceniage poinis { 2 T3 10 b Corremt Index. The Note Holder will then
round ihe result of this addition 10 the ncarest one-cighik of onc pescenirge poimt (0.125% ). This rounded amount
will be my new interest rate enul the next Change Datwe.

The Noie Holder will then determine the amount of the manthly pavme nirax would be suffiaent 1o repay ithe
principal [ am expecied to owe at the Change Date in full on the matuniy date at zay wcw inlerest rate in substantially
equal payments. The result of this calculation will be the new amoun: of my montlily payment.

(D) Limitations on Interest rate Changes

The rate of interest that I am required 10 pay shall never be increased or decreased o7 a single change date by
more than .. b percentage points { 2%y from the interest that | have been paving sincr the last change date.
The interest ratc charged by the Lender can be increaszd by a maximum of five Jerceniage points

¢ §% ) prior to the maturity date. The interest rate charged by the Lender cannot fall beivw. 8.35.. pes-

centage points.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthiy pay-
ment beginning on the first monthly payment date after the Change Daic uniil the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and aiso the title and telephone aumber of a person who will answer any question 1 may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 1s amended 10 read as follows:

Transfer of the Property or a Beneficial lnterest in Borrower. if all or any pan of the Propenty or any interest
in it is soid or wransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 nawral
person ) without Lender’s prior writien consent. Lender may, at us opuon. require immediate payment in full of all
sums secured by this Secunity Instrument. However. this option shall not be cxercised by Lender if excrase is
prohibited by federzl law as of the datc of this Sccurity Instrument. Lender alse shall not exercise this oplion if: (a)
Borrower causes (o be submitted to Lender informanon required by Lender 1o evaluaie the intended transfcree as if a
new loan were being made to the transferce: and (b) Lender rcasonably determines that Lender’s secunity will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Secunty

Instrument is acceptable to Lender.

AR-TREAS. 8504 'S Year AML
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