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MORTGAGE 238-853-7

THIS MORTGAGE (“Security Instrument™)is givenon MARCH 25
The morgagor is WALTER JOHNSON, WIDOWER
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“Borrower™). This Secunty Insirument is given1c THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIMATION OF ILLINOIS

which is organized and Csisiing under thelawsof THE UNITED STATES OF AMERICA. andnhoscaddresus
4242 NORTH HARI XY

NORRIDGE, ILLINUYS @ 60634 ("Lender™).

Borrower owes Lender the prind .P“ um of
THIRTY THOUSAND Al NO/100

Dollar(US. § 30,000.00 ). This dieb is evidenced by Borrowesr's note

dated the same date as this Security Instrum ot (*Noie™). which provides for monthly payments, ‘with the full debi. 1f not
paid earlier, duc and payableon APRIL 1. 2017 This Security Insirument
secures to Lender: (a) the repayment of the delst rvidenced by the Note: with interest. and all rencwals, extensions and
modifications: (b) the payment of all cther sums, with inferest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Boirorier’s covenants and agreements under this Securnity Instrement and
the Note. For this purpose. Borrower does hereby mort fage. grani and convey 1o Lender the following described property
-. County, [IEnois:

located in COOK
LOT 34 IN BLOCK 6 IN AUBURN HIGHLA.S, A SUBDIVISION OF LOTS 1, 2, 7

AND 8 IN CIRCUIT COURT PARTITION OF Z}E NORTHWEST 1/4 OF SECTION 32,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF ‘T4 THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
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20-32-113-003/ &

1Sreet)

waich kastheaddressof 8009 SOUTH ADA . ! .
| 14”

60620 (~Property Address™):
122 Cooe} T ’
TOGETHER WITH all the improvements now or herafter crected an the property. and all casements. rights.
appuricnances. renls. rovalties. mincral. oil and gas righis and prafits. water rights and stock and all fixtores now or
hereafler a part of the property. All replacements and additions shall also be conered by this Sccunty Instrument. Allof the
foregoing is referred to in this Sccurity Instrument as the “Property.™
BORROWER COVEMNANTS that Borrower is lawfully scised of the cstate hercby conveyed and has the aght 1o
mortgage. grant and convey the Property and that the Property 13 unencumbered. eacept for encumbeances of record.
Borrower warrants and will defend generaliy the tithe 10 the Property agamnst ali claims and demands, subjoct 10 any
encumbrances of record.
THIS SECURITY INSTRUMENT combincs aniform convenants for pational oy and non-uniform coacnanis with
limited vanations by junsdiction to constitutc a uniform sccurity instrument conering real property.
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1. Payment of Principal and Interest; Prepayment and [ate Charges. Borrower shall prompily pay when doc
the principal of and interest on the debi evidenced by the Note and any prepayment and fate charpes due under the Note.

2. Funds for Taxes and insurance. Subject 10 applicabic law or to 2 written naiver by Lender. Borrower shalt pay
to Lender on the day monthly paymenis are duc under the Note. until the Note s pasd in full. a sum "Funds™) equal e
one-twelfth of: (a) yearly taxes and asscssments which may attain proniy over this Secunity Instrument: (b) vearh
leaschold payments or ground rents an the Propenty. if any: (<) yearly hazard insurance premiums; and (d) vearh
mortgage insurance premiums, if any. These items are called “cwcrow steme.”™ Lender may estimaic the Funds duc oa the
basis of curreat data and reasonable estimates of future cscnvw items

The Funds shall be heid in an institution the depostts of acoounts of which arc imvured or guaraniecd by a federal or
state agency (including Lender if Lender is such an mstitunion ). Lender shaff appiy the Funds 1o pay the escrow items.
Lender may not charge for holding and applyving the Funds. analyaing the accouni or venfying the escrow items. unlews
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shali be paid on the Funds. Uniesc an agreement is made or applicable law
reqguires interest to be paid. Lender shall not be required 10 pay Borrower any interest or carmings on the FundsE Legder
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Fund he

purpose for which cach debdit to the Funds was made. The Funds are pladged as additional sccunty for the sums l:i_'td:.

this Security Instrument.

H

If the amount of the Funds held by Lendcr. together with the future monthly pavments of Funds payable priosdo . -

the due dates of the escrow items, shall exceed the amount required 10 pay the escrow siems when due, the excess shall be.
at Borrower™s option. cither prompily repaid to Borrower or credited 10 Bostower on monthiy pavments of Funds. If the
amount of the Fands held by Lender i1s not sufficient to pay the cscrow items when due, Borrower shall pay 10 Lender any
amount necessaiy .o make up the deficiency in one of more payments as sequired by Lender.

~ Upon payr.cat in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds he!d by "ender. If under paragraph 19 the Property s sold or acquited by Lender. Lender shall apply, no later

than immediately piior'a the sale of the Properiy or its acqursition by Lender. any Fuads held by Lender at the time of -

application as a credi’ 2 e~ o<t the sums secured by this Security Instrument.

3. Application of Fryments.  Uniess applicable law provides citherwise. all paymenis received by Lender under -

paragraphs 1 and 2 shall be a,ipli«d: first, 1o late charges due under the Note; second, 10 prepayment charges duc under the
Note; third. lo amounts payabl: vader paragraph 2; fourth. to interest due: and last. 1o principal due.

4. Charges; Liens. Ro rower shall pay all taxces. assessments, charges. fincs 2nd impositions attributable to the
Property which may attain prionty oyer this Secuniy Instrument. and leaschold payments or grouad renis, if any.
Borrower shall pay these obligations ir/¢F ¢ manner provided in paragraph 2. or if not paid in that manner. Borrower shali
pay them on time directly to the person’ owe? mayvment. Borrower shall prompily furnish to Lender all notices of amounits
to be paid under this paragraph. If Borrower makes these pavments directly, Borrower shall promptly fumish 0 Lender
receipis evidencing the pavments.

Borrower shall promptly discharge any liea which has prionty over this Security Instrument unless Borrower: (a)
agrees in writing to the pavyment of the abligation cecured by the lien tn a manner accepiable to Leader: (b) contests in good
faith the lien by, or defends against enforcement o (02 ben in. legal proceedings which in the Lender™s apiaion operate o
prevent the enforcement of the lien or forfesture of any part of the Praperty- or (<) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 thy Securiiy Instrument. i Lender determines that any part of
the Property is subject to a lien which may atiain prioriy over this Security Instrumeni. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tikc ore or more of the actions set forth above within 10 davs
of the giving of notice.

5. Harzard lasurance. Borrower shall keep the improvericis now eanting or heseafier erected on the Property
insured against lass by fire. hazards included within the term “extender’ ¢wverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zubject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and sh2’i include 2 standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires) Porrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali 2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower!

Unless Lender and Borrower othermaise agroe in woting, insurance provecds shad be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasuble and Lender’s (weizurity 1s not lessened. I the
restoration ot repair is not cconomically feasible or Lender™s security would be lessened. v%2 insnrance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due. with any ¢ices. paid 1o Borrower. #f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai tb. ircurance carrier has
offercd to settle a claim. then Lender may collect the insurance proceeds. Leder may use the procerds (o repair of restore
the Property or to pay sums secured by this Sccurity Instrument. whether or not then duc. The 30-Ua reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agrec in writing. any application of proceeds to principal shz oot extend or
posiponc the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy. damage or substzaiially
change the Property. allow the Property to deterioraie or commit wastc. If this Security Instrument is on a leaschokd,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec tithe 10 the Property. the leaschold and
fee titlc shail not merge unicss Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Securnity Instrumeni. or there i< a legal procecding that may significamiy affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Leaders nghis
in the Property. Lender’s actions may include paving any sums sccutred by a lien which has prierity over this Security
lastrument. appearing in court. paving reasonable allorneys” fees and entening on the Preperty 1o make repains. Although
Lender may take action under this paragraph 7. Lender does aot have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borsower secured by thes
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interes from
the date of disbursemeni at the Noie rate and shall be pzyable. with interest. upon notice from Lender 1o Borrower

requesting payment.
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