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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)isgivenon  March 26
19 87 Themelgagoris Douglas D. Hoffman and Cynthia A. Hoifman His Wife

. 5//33/34’/M

(*Borrower™). This Liecurity Instrument is given to Lake Morcgage Company, Inc.

which is organized and exis?inp under thelawsof the State of Indiana . and whose address is
Merrillville, IndlIara
("Lender™).

Borrower owes Lender the princir~isumof FORTY EIGHT THOUSAND EIGHT RUNDRED AND 00/106G

S128/13Y

Dollass (U $ 48,800.00 1. This debt is cvidenced by Bormower’s note

dated the same date as this Security Instrum mt ("Notc™), which provides for monthly payments, with the full debi. if not
paid carlicr. duc and payable on April i, 002 This Security Instrument
secures to Lender: (a) the cepayment of the deie. H3denoed by the Note, with interest. and all rencwaks, extensions and
modifications; (b) the paymeni of all other sums, with ipZerest. advanced under paragraph 7 1o protect the socunty of this
Security Enstrument: and (¢) the performance of Botro-2-"s covenants and agreements undecr this Secunity Iastrument and
the Note. For this purpose, Borrower docs bercby mofi tage srant and convey (o Lender the following described propeny

located in Cook County. Ilinois:

LOT 37 AND LOT 38 (EXCEPT THE EAST 16 2/3 FinT THEREOF) IX BLOCK 6 INX CLARKSDALE
BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SZCTION 35, TOWNSHIP 38 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAX, IN ZO(¥ COUNTY, ILLIXOIS.

TAX KUMBER: 19:355123-078 V"

PREPARED BY: O © O . DEPT-91 RECORDING 31930
Peter S. Briggs TERASS TRAN 2410 04/01L/87 19:25:00
Merrilliville, Indiana W3 BID W—aBT—1TR22IT7 .

RECORD AKD RETURN TO: COOR COUNTY RECORBER
Lake Mortgage Company, Inc.
4000 West Lincola Highway

Merrillville, ‘{nd iana 46410-4371) GARY

LAKE MORTG/SE
B LI
pwd P T Sel-He

hich has the acdress of e
w 3728 West 82ad P‘.laces Chicago, {Cey

Illinois 60652 “Property Address™);
[Zo Cooe} ( Y ¥

TOGETHER WITH all the improvements now or hereaficr crected on the property. and all casements. nights.
appuricnances. rents. royalties. mineral. oil and s rights and profits. waler rights and stock and all fixtures now or
hercafier a part of the property. All seplacements and additions shall also be coverad by this Sccurity lnstrument. All of the
forcgoing is referred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully sased of the cstate hescby conveved and has the night to
morigage. grant and convey the Property and that the Property is unencumbered, cxcepl for encumbrances of rocord.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for nations] wne and non-uniform covenants with
limited variations by jurisdiction to constitutc a uniform secursily inslsument covenag real property.

JILLINOIS—Sungte Farmuly—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12783

e-illu VP MOATGAGE FORES = {3131 TPZ-E200 = (80 $521-7297
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1. Payment of Principal and [nterest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debit evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to apphcable Iaw or 1o a written waiver by Lender. Borrower shall pas
to Lender on the day monthly paymients are due under the Note. until the Note s paid in full. a sum (“Funds™) cqual to
one-twelfth of: (a) yearly taxes and assessments which may attain prionty over this Security Instrument; (b) yearly
iecaschokd pasments or ground rents on the Property. if any: (c) vearly hazard insarance premiums: and (d) vecariy
mortgage insurance premiums, if any. These items are called “escrow ttems.” Lender may estimaie the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits of accounts of which are insured or puaraniced by a federal or
state agency (including Lender if Lender is such an institunion). Eender shall apply the Funds 1o pay the cscrow items
L.ender may not charge for holding and applving the Funds. analyzing the account or renfving the cscrow ttems. uniess
Lender pays Borrower interest on the Funds and applicadle law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an zgreement is made or applicablelaw

requires interost to be paid. Lender shall not be required 1o pay Borrower any interest or earnings on the Eunds. Legder
unasand thc

shall give to Borrower, without charge, an annual accounting of the Furds shnwmg credits and debits 1athe f
purpose for which cach debit 10 the Funds was made. The Funds arc pledged as additional secunity for the sums
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds panblc priof to
the due dates of the escrow items, shall exceed the xmount required to pay the cscrow items when due. the excess shall be.,
at Borrower's option, cither prompily repaid to Borrower or crediled to Borrewer on monthly payments of Funds. If the
amount of the Fams held by Lender is not sufficient 1o pay the cscrow items when due. Borrower shall pay to Lender any
amouni necessary 0 make up the deficiency in one or more payments as required by Lender.

Upon payrieps-in full of all sums sccured by this Secunity Instrument, Lender shall prompily refund 1o Borsower
any Funds held by 1 eo lec. If under paragraph 19 the Propernty is sold or acquired by Lender. Lender shall apply. no later
than immcdiately pnor ¢o he sale of the Propesty or its acquasition by Lender. any Funds held by Lender a1 1he time of
application as a credit ag.r+i the sums sccured by this Secunty Instrument.

3. Application of Payr:=nts. Unless applicable lawn: provides otherwise. all payments received by Lender under

.

paragraphs | and 2 shall be appliJ: first. to late charges due undcer the Note; second. to prepayment charges due under the - -

Note: third, to amounts payabld urudrsr paragraph 2; fourth. to interest due; and last, 1o pnincipal due.

4. Charges; Liens. Biicower shall pay all taxes, assessments, charges. fincs and impositions attributable to lhm
Property which may attain priority ov:r_this Secunity Instrument. and lcaschold payments or ground reats, if any ~1
Borrower shal pay these obligations ni'th¢ manner provided in paragraph 2. or if not paid in that manner. Borrower shalla
pay them on time directly to the person owe’ poyment. Borrower shall prompily furnish 1o Lender all notices ol'a:nounts\}
to be paid under this paragraph. If Borrow: r mzkes these payments directly. Borrower shall prompily furmish to l.mdcr‘- v

receipts evidencing the payments.

Borrower shall promptly discharge any 20 ~hich has priority over this Security Instrument unless Borrower: (:)- D

agrees in writing (0 the payment of the obllganon sixv.el by the lien in 2 manner accepiable to Lender: (b) contests in good 3
faith the lien by. or defends against enforcement of tk< ficn in. Icgal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the licn or forfeiture of any par=<f the Property: or (¢} secures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien to this Scecunity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionity ovie this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take (7. or more of the actions set forth aboxe within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenicuts now existing or hercafier erected on the Propenty
insured against loss by fire, hazards included within the term “cxienderl civerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ard for the penods that Lerder requires. The
insurance carrier providing the insurance shall be chosen by Borrowd. subjec>.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc <hrl inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lendcer requires. Ponower shall prompily give te Lender
all receipts of paid premiums and rencwal notices. In the event of joss. Borrower shali 2ive prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwisc agree in wrting. insurance procecds shall [xe anolicd 1o sestoration of fepair
of the Property damaged. if the restoration of repair is economically feasible and Lender’s sxcunity ts not kessened. If the
restoration of repair is not cconomically feasible or Lender’s secunty would be lewsened. 1he insmzonce procecds shall be
applied 10 the sums secured by this Secuniy Instrument. whether or not then duc. with any ¢ cess paid 10 Borrower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender that (50 visvrance carmner has
offered to settle a claim. then Lender may collect the insurance procceds. Lender may usc the procecds «u repair of restore
the Property or to pay sums secured by this Security Instrument. whether or noi then duc. The 30-dr: 7<nod will begin
<when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any apphication of proceeds to pnincipal shalf 4 cxtend or
postpone the duc datc of the moathly payments referred to in paragraphs 1 and 2 o7 change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prnior 10 the acquisition shall pass to Lender 1o the extent of the sumn socured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Bosrower shall not destroy. damage o subsiantally
change the Property. allow the Property to delerionaic of commil wasic. I this Security [nstrument s on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrowcr acquires fec titke te the Property. the keaschold and
fee title shall not merge unbess Lender agrees to the merger sn wnting.

7. Protection of Lender’s Rights in the Property; Movigage Insurance. if Bosrromer faibs 10 pesform the
covenants and agreements coniained in this Secunity Instrument. or there i 2 legal proceeding that may sigmBcantly affect
Lender’s nghts in the Property (such as a procceding in bankroupicy. probate, for condemnanon or 10 eaforce laws or
regulations). then Lendes may do and pay for whalever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender™s actions may incivde payving any sums sccured by a Bien which has priority over this Security
Instrument. appecaring in court. paying reasonable atiorneys” focs and entenng on the Property to make repairs. Alihough
Lender may take action under this paragraph 7, Lender does not have tode so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional deb: of Borrowmes socured by this
Security Instrument. Unless Bortower and Lender agree 1o other lerms of payment. these amounts shall bear interess from
the date of disburscment at the Note ratc and shal! be pavable. with mterest. upon notice ftom Lender 1o Borrower

rogucsting payment.

»
-~
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