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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon MARCH 25
19 g7 Themeityagoris BARBARA A. SINKULE, SPINSTER

511826-0

(“Borrower™). This secunity Instrumentis given to HORIZON FEDERAL SAVINGS BANK

which is organized and exis?lay underthelawsof PTHE UNITED STATES OF AMERICA.and whoseaddress is

1210 CENTRAL AVCo®

WILMETTE, ILLINOISG 60091 " Lender™).
Borrower owes Lender the princir =i sum of

FIFTY FOUR THOUSAND FPiGHT HUNDRED AND NO/100

Dollais (US.§ 54,800.00 Y. This debt is evidenced by Borrower™s note

dated the same date as this Security Instrum at { “Note™), which provides for monthly payments. with the full debi, if not
paid carlier, ducand payvableon APRIL 1, 72017 This Sccurity Instrument
secures 10 Lender: (a) the repayment of the devt =idenced by the Note. with inicrest. and all renewals. eatensions and
mtodifications: (b) the payment of all other sums. wub iricrost. advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrov <is covenanis and agreements under this Secunity Instrument and
the Note. For this purpose, Borrower does hereby mortzage zmant and convey to Lender 1he following described property
County. lilinots:

located in COOK
LOT- 42 IN BLOCK 3 IN VILLAGE OF EDISON PARK BEING A SUBDIVISION IN

SBECTION 36, TOWNSHIP 41 NORTH, RANGE 17 EAST OF THE THIRD PRINCIPA{.
MERIDIAN, IN COOK COUNTY, ILLINOIS.

A A s

09-36-416-039 /. _/ 1)
OT-A-0O ! 00 |
waich has theaddressof 6655 OLMSTEAD 14—— MAIL

ISreet]

60631 “Property A

illinois
[Zo Cooe)

TOGETHER WITH all the improsements now of hercafter crected on the property. and all casements, nights.
appuricnances, rents. royaltics. mineral, o1l and gav nghts and profits. water aehis and stock and all fixturcs now or
hercafter a part of the properiy. AN replacements and additions shall also be corerad by this Secunty instrument. Allof the
foregosng is referred 1o in thas Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the cstatc hereby conveyed and has the right 1o
mortgage. grant and convey the Properiy and that the Prope:ty s uncacumbered, caucpt for encumbrances of record.
Borrower warrants and will dcfzad generally the title 1o the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSIRUMENT combines uniform corcnants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitulc a uniform security instrument covering real property.

ILLINOIS —Singie Famiy—FNMA/FHLMC UMIFORM INSTRUMENMT Form 3014 12/B3
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UNOFFICIAL CORY ,

UNIFORM COVENANTS  Borrower and Lender conenant a

1. Payment of Principal and Interest: Prepayment and [Late Charpes.  Borromer <hall prompthy pay when due
the principal of and interest on the debi cvidenced by the Note and any prepayment and late charged Jue under the Noie

2. Funds for Taxes and Inswrance.  Subject toapphcable law or to awntten waner by Lender. Boarromer <hall pay
to Lender on the day monthly paymenis are duc under the Note, untd the Nete 1 pasd in full. 3 sum € Funda ™) equal 1o
onc-twelfth of: (a) searly taxes and assesaments which may attain pnonty mer this Secunity Inarument: (b) yearhy
leaschold payments or ground rents on the Property. if any: (¢) vearly harard nsurance prermums: and (d) yearly
mortgage insurance premiums. if any. These items are called “cscrom ptenn. ™ Lender may ostimaie the Funds due on she
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an insitution the deposits of accoonts of which anc insured orf guaranteed by a federal or
state agency (including Lender if Lender is such an institution). {.ende- skall apply the Funds to pay the ccrow stems.
Lender may not charge for holding and applving the Funds. anzlyzing the account or verifying the escrom items. unkess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires interest 1o be paid. Lender shall not be required to pay Borrower any interest of carnings on the Funds. Lcnder
shall give to Borrower. without charge. an annual accounting of the Funds shoming credits and debits to the Funds and the
purpose for which each debit to the Funds was madc. The Funds age pledged as additional sccunity for the sums secured by
this Security Instrument. £ - it

If the amount of the Funds held by Lender. together with the futurt masithly payment« of Furds payadle pnios to
the due dates of the escrow items, shall exceed the amount required 16 pay the cwrow items when due. the excess shall be.
at Borrower's option, cither promptly repaid to Borrower or credited to Bofrower on monthiy pay ments of Funds. i the
amount of the 7 un 1s held by Lender is not sufficient to pay the escrow items when due. Borrower shail pay 1o Lender any
amount necessary - make up the deficicney in onc or morc pavments as requised by Lender.

Upon payinerain full of all sums secured by this Security Instrument. Lender shall prompily refund 1o Borrower
any Funds heid by Ler.d2r. if under paragraph 19 the Propeny is sold or acquired by Lender. Lender shall apply. no Iater
than immediately prie! te the sale of the Property or its acquisation by Lender. any Funds held by Eender a1t the time of
application as a credit agaristihe sums secured by this Secunty Instrnmeni.

3. Application of Psviirnts.  Unless applicable law provides otherwiwe. all paymenis received by Lender under
paragraphs ! and 2 shall be appic'k: first. to fate charges duc under the Noic: second. to prepayment charges duc unders the
Note: third. to amounts payable voZer paragraph 2: fourth, 1o interest due: and last. 1o principal due.

4. Charges; Liens. Borrowe-shall pay all taxcs. assessmenis, charges, fines and imposations atiributable to the
Property which may attain priority o c7this Security Instrument. and leaschold payments or ground fents. if any.
Borrower skall pay these obligations in 2itc manner providad in paragraph 2. or if not paid i that manner. Borrower shall
pay them on time directly to the person owrd povment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow -1 makes these payments directly, Borrower shall prompily fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iz which has priority over this Secunity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s~c.r.d by the licn in a manner aceeptable to Lender: (b) coatesis in good
faith the lien by, or defends against enforcement of tiic lien in. legal proceedings which in the Lender’s opinion operaic to
prevent the enforcement of the lien or forfeiture of any poii of the Property: or (c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the fien 1< this Sccurnity Instrument. If Lender determines that any pan of
the Property is subject to a lien which may attain priority oer this Secuniy Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1a%< rae or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shali keep the improvemint.. mow existing or hereafier erected on the Propeny
insured against loss by fire, hazards included within the term “extended vierage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts =ud for the periods that Lender requires. The
insurance carrier proviking the insurance shafl be chosen by Borrower subjecito Lender’s approval which shall not be
unrcasonably withheld.

All insurance policics and rencwals shall be acceptable 1o Eender anGball include a stamdard merngage clause.
Lender shall have the right to hold the pohicics and renewals. If Lender requires, (s rower shall prompily give to Leader
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shal giv: prompt notice to the iasurance
carrier and Lender. Lender may make proof of loss af not made promptly by Borrower.

Unless Lender and Borcower otherwise agree in writing. insurance proceeds shall be » pplied (o restoration or repair
of the Propeny damaged. if the restoration or repair is economically feasible and Lender™s secuniy is not lessened. 1f the
restoralion of repair is not economically feasible or Lender’™s secunity would be Iessened. the irsunance procecds shall be
applied to the sums secured by this Security Instrument. whether or not then due. with any cxees:. paid to Borrower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender that tee arrorance carnier has
offered to settle a claim. then Lender may coliect the insurance proceeds. Lender may use the proceeds §7 repair or restore
the Property or 1o pay sums securced by this Sccurnity Instrument. whether or not then due. The 30-diy ' period will begin
when the notice is given. -

Unless Lender and Botrower otherwise agree in wrniting. any application of proceads 1o principal shally.ol extend or
postpone the due date of the montnly payments refereed to in paragraphs 1 and 2 or change the amount of the paxments. If
under paragraph 19 the Property is acquired by Lender. Borrower™s night 10 any incurance policies and proceeds resulting
from damage 1o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasebolds.  Borrow er <hall not destroy, damage or subsiantaally
change the Property, allow the Property 1o deteriorale or commit wastc. If this Secunty Instrument is cn a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leaschold and
Fee 1itle shall not merge unless Lender agrees to the merger in wnting.

7. Prolection of Lender’s Rights in the Property: Morigage Insurance. If Borrower faitls o perform the
covenants and agreements contained in this Sccunity Instrumeni. or there 1t a legal proceeding that may agmficantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probaie. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has prionity over this Secunty
Instrument. appearing in court. paving reasonable attorneys” fecs and entening on the Propenty to make sepairs. Although
Lender may take action under this paragraph 7. Lender docs not haveto do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additioaal debt of Borsower secured by thes
Security Instrument. Unless Borrower and Lender agree 1o other torms of payvment. these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable. with interesi. upon nolice from Lender 1o Barrower

requesting payment.
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