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STATE OF ILLINCAS
COUNTY OF ('Y
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e exercised as often 23 occapon therelor shall otou!

15. EYENTS OF DEFAILT,

& MoBice and Grace Pertod. An Event of Delaull will ocour Mereunder UPOT Ihe SLDration 51 1he ADPICADIE Prade Lends. i 3y 4« Rarh Gt wratler: e 10
Borrower of Borrower's hresch of nolabon of Borrower s covenanls under a1y of Ihe Lrndst Documnetis 308 upon Borrower's pare 30 Core 1 Ol Jredlh o exdladtn 20310
pronde Bank_dunng That grace pehod i any mIh evilence reasonadly SANEIACIOTY 10 4 of SuCh Cure 17 each CARE. THE GrB0E DO DIGRES 1040a 6. T Ciry afier The nolrie
1$Gven. and espues 3t 11 59p m  Centraltame, on thelast Cay ot the penne 11ihtze 1570 grace HENOC BODLCADW 1D 2 Darhculyr Sreach of volata ), L Evecl of Detacfiwed
occut Bereunder UPON the granng of the above ROlice Suth NOIKe STl be Hwen 10 Borowet Jn LSOISance with DArARIAON T 1 MErEO? ang $*T Lontde he IOOowg
nlormation. (1] the nature o BOrTower s 1each Or OIHOR. (2] 11 BEHION L Ary, HGJreS Of MM 10 Cute 3uCh DIPaCh Of NORNON. (3] 1He IP0ICAbE GraCe Drrod :F
21y, Cunng whaCh SUCh Breach OF vIOLINoN Must be Cured and (4) wWhether Lailure 10 Cute o0 DIRACH OF 1DION Irithin 1he 1PeCHed g a0e Dot of My il resuit i
ACCeRraGn of the sum secured Dy this Morigage ang the polential foreciosute of This Morigage The nctioe shall turther wdorr Bocrower of e raght of 4%y, wnoer
pphcabie Lrw, 10 renstale s revoinng hine o1 Credit under s MOrigage afier aeleration

b Eveats of Delaull Set lorth belom ¢ 2 List of evenls abich, SDON 1he lapte & 1 ADHCADIE Srace DRedc, i ary. i Lonsifule Events o Deladl (AQ0LCIDIE Grive
penocs are set forth DErenInat:catly a%ter pach event ) The evenis are 131 Borrowes (ails 1o nay athen dop =) AMounls e unoer the Crec 2 Docaments (Thaty {30! Cay g race
peeind}. £2) Borromer Lants 10 heep the COvranty Ang CINT DrOMIEs TROE I DRLIGIADRS 2 A0 5 0 Ihe Agreament (70 grace Demall. (31 BAsh receres aclul’ Lnowiedge
that Bottgwer ometied rmatenalnicrm=anon un Borsmes s cre i ophCation Of mASe Aty aise O MIgEAImG sialements or Boromis's Credf A0TH LB IND £rACe DENDGH.
(4) Botrawet ¢res Of CHANHES P18 Of Her mantdl $MUS Anc 1rans’ers Borrower s inlerest i The Propely 12 $ImeDnt whi edlher 11113 0L A% 2 3O Aty of Akl the Crect
Dotuments i no Grace DEnod). of () 5§ 3 wgnatory O1 a1 ne Tradit Documents # such 1arsier in Bara 5 -eaiorabie 100ment malenlly +m0aut the ey o the e 50
credil dencnted in the Cread Documents (10 grace penod], 151 Borrower 1ies 1or DANKTIDICY. OF BARLILDICY DOCORSIGS 8re 115140300 2Gar st Bor: cmes 20 NGL ST s i
wiitn s2uty (50) CHROAAT cays, LROE? 2%y prowison of any state or lederal Dankr.pICy Ww in efect a115e 1ime Ol g o Srace DEFOC], 161 Barrower MALES A% RSMGHEn]
for e banelil 0f hes Of Der LG0T, DECOMES MEOIVENT Of DECOTES LNAD 10 TeeT Tk o 227 SHIGALONS JENeTslly 23 1hey Decome dup in0 §ate Derod). [7) Bortower
further encurmbers the Property, OF Sulters ahen. Ciaan 5 Les Of SRZJMBIENE 358N51THe P1openy {Nrty 1304 Gy Grice Dania v afulh 10 reenCwe the Ly, Ciaem of bee.or
encurrbeance): (B) Bormower delauits 07 an achon 15 H16C Aieging 2 GLTAUM UNJeT ary CIadl INEITUMER: O MONGEZE EVINENTNG OF SeCurng ar obigGaLen of Borrcwere wrd™
pRonTy It Nghl of Sy fent Gver the Line OF Cred 1 Jescnbec in the Crecs DoCumans Of whose ben TS Or a00ears 12 ve pry prordy Oves the hes heces! 170 GrACe DEnOCE
OF 3y Othe? CIeCI0r O Bottowsr aTIerpLs 10 (O AcTudily GOts) M-Ie Of obIar & artf! D7 3TATHTRCT S Mngl THe Padgrty (00 Srace DRedy 1%: Borromer (2l 13 Lee0 2y
other Covenant CONRLAINAd 17t any of the Crac! Dotuments not SNt 3560 10C 7 Thig D3 BTAR" 15 (e 1701 Coy Jrace DAnDC. urvels the "arkre o Dy oS malure ~o0
curabie. sn whnch Case no Qrace Danod 0f 11 3ROTHA! Grace DErod 3 STeCAne 1= The Credn Dacuments 1hat Grace penod $1A8 prevad:

16. TRANSFER OF THE PROPERTY. " Rorrower Crienes a7y L1150 Toust 107y Wl J07etyt MSLGRs Or 1A~ leet D00 Subel Or {ORTain It sl (2% ety 213y
of tiantier_ ail o] Ay Pt of the Froperty or anty nterest thesen g Ludng 335 of a0y 12 of The Dnelic st inlevest «n The Trutt of My, OF RS OF LETIRDAES BYg Q0L
Vet AN aching the PIODarty, Of f Ulle 10 the PIODE Ty OF Bty Gorelt OF MBrect wrIefo! INereir 1 OTher e BUAS 2 AN PORMIMIRY (F SOt DY AOLS) wlOLt
Brataton gale OF (AN 1N ANy PIOCEOEING 107 1OTECIObUNe Of U LB 30 OF Ihe PODRTTY of Henetit:al inleresd i Ihe Trust .1 a0y, in 0ACH Case wthout BLank '3 peace mrdter.
consent, Bank shatl De eniitied 10 nmecustaly aCCEH 218 IHe BMonnTs Gue unGer The Rote and OACTA%e Bl NIINONELS SeCut 00 Ty IPxd MONIGIQE 10 Do £ty Cut 3¢




UNOFFICIAL COPY

Dyabie as set forthin paragraph 17 ol the Agreement Farure 10 pay such indedledness withn ton [ 10) days atter nolice (0 Borrower of such acomlerabon shall consttuie an

Event of Delautt Any use or attemptec use by Bocrower of the revotving line of Credit endenced by the Agreement and the Note atter Borrower's sale, Irangter, of promise 10

?ﬂalrmmﬁmammmormm miterest therein, OFf SMENCMEent or termenaion Of any Qround leases atfecting the Property. Shall constitute & separate
vent of Default

17. ACCELERATION; REMEDIES {INCLUDING FREEZING THE LINE). Upon the existence of an Event of Detautt, Bank may, ai s sole oplion, lerminale the lne,
Geclare pll ol the sums secured by Dits Mongage to De immedistely due and payable without Turther Gemand, and invoke sty 1i—~2ies potmitied by applicable Low, Bank
Shall be +n00d 10 collect All reasonabie COLlS aNY SLPENSES Incucted in pursuing the recedies provided in this parageaph 17, including, bt nol Ralied 10, ressonable
omery’ fees.

nmmmmmﬂmmﬂﬂW.MMMamMnEnﬂdMuhﬁgwolm
remedies pertaining 1o Events ol Defeult, may, immediately and without notice, l1eeze the line upon the occurrence of any even! enumeralied in paragmaphs 1506 15 ol this
Korigage, inciuding withoul lmitatios Bank’s receipl of nolice from sny scwrce of & Ben, cisim ol lien Ot encumbrance, sither superior o¢ Infarior 0 the lien of this Morigage.
Notice of anty such irteze shall be given in accondance with the provisions of pacagraph 11 of this Morigags. ﬁmmmummu\tmw
exercising any righl or remedy et $0th herein or in any of the Credit Documents.

18, ASSIGNMENTY OF RENTS; APPOINTMENTS OF RECEIVER; LENDER IN POSSESSION. As aocitipnal se-c:‘amyﬁ'ere.mder Borrower hereby assigns 10 Bank the
1ents of the Property, provided thal § 70¢ 10 acteieration under Darsgraph 17 hereo! or the occurrence of an Event of Défault hereunder or abandonment of the Propecty.
Borrower shall have Ihe nght 10 colle il and retan such rents a3 they become due and payabie

Upon scceleration undes paragrzph 17 hereol, o abandonment. Bank a1 any lrMe withoul NOTCE, 1 Person. by agend of by judicially appoinied recenet. and without
regard to the adequacy of any security 1or the indetledness secured by the Morigage. shall beentilec 1o entef LPON, Lake POSSESTION O], NG MANRAGS the Property, and i ity
Oown name sue for or cotiect the rents ol the Property, Includng those past due All rents collected by Bank o1 the recerver shall e appled 1113110 payment of the costs of
operahion and management of the Pruperty and collection of rents. inctuding. but nat imiled 10, recener’s [oes, premiums On Iscaivet s bonds and regsonable altomey's
fees. and then 1o the Sumsy secured by thes Mortgage. Bank ang the recener shall be lubie 10 account only for those rents actuaily recened. The entenng upon and takng
possess.on of ihe Property 7. the o¢ lection and apphcation of the rents shall nol cure or waive any Event of Detautt of notiee of Delaull hereundet or imalcdate any acl
CONe DUrsUaNt 10 SUCh ALK

19. RELEASE. Upon paymint anci¢rscharge of all sums secured by this Mongage and lermination of the Account. this Mortgage shatt become null and vosg and Bamnd.
shal: reiease this Mortgage witn? ul € sarge to Borrower Botrowere shail pyy all cOs1s of recorsation. f any

20. REQUEST FOR NOTICES. P ez wer requests 1hal copas of any notice of detau'l be accressed 10 Borrower and sent 10 the Properly ACOress Bank requests tha!
copes of natces of Selault, sale ana i er Ty ure from the holder of any ven which has prionily over this Morigage be sent 10 Bank's adaress, as set fonh on page one ol the

Mortgage

21 INCORPORATION OF TERM 3. All of th te ms, concihons and prowsrons of the Agreement and Note are by 1his relerence incorporaled heresr as o se1 forth m tull
Any Evenl of Detault under the Nole w the Ag e na) shall constrtute an Event of Detault hereunder, without further notice to Bormower

22. TIME OF ESSENCE. Time 15 of the essence i *'..> Morigage, and the Note and Agreemen
2. ACTUAL KROWLEDGE. For jurposes of thus sir17e3e and each of the other Credit Documents. Bank will no! be deemad to have recerved aclual knowledge ol

informaton required to be coaveyed 0 Bank in wnting by Bor ‘owe: until the daje of actual recet of such information at
4 ¥, Devon Averwe, Park Rigge, Hll 60068

{or s0ch other address spacibed by Bank 1o Borrower). Such date iha! be conclusively gelermined by return recerm in reference 10 the possession of Borrower Hsuch
return recet s not avadable. such 0118 shalt be conciusvely determune L by reference to the “Recerved” date stamped on such witten notice by Bank o Bank's agent. With
TRGArC o Other events or iINfOrMAtion ot provided by Borrower under that o Documents, Bank witl be deamed 10 have 3Cust inowiedpe of SuCh event of intormation as
Ol the date Bank reCeives 3 written nocce of such event o¢ information 1rox.« 1 soutce Bank reasonably believes 10 be reliabie, INCludng but not MRS 10, & Court of olher
govemnmental agency. institutional iender, or Litle company. The actual date of resc.0t shall be gslermuned by reference 10 the “Recened” date stamped on such writien

notce by Bank of Bank's agent

4. TAXES, In the event Of the paisage atter [he date of thes Morigage of 8ny v chinging «n 2ny wiay the laws now in 10608 for the taxalion of morgapes. of debts
secured thereby, of the manner of 0peration of such taxes, $0 as 10 sMeci the inlerest 2. Pank, then and in such event Borrower shall pay the 1ull amoun! of such iaxes,

25. WAIVER OF STATUTORY RIGHTS. Botrower shalinot and will not apply for 04 avail (a7 401 any homestead, Apprasement, valuation, Tedemprion, sizy, extension,
Of enemphion iws, OF Anyso-Calied “moralonum laws,” NOw esting Of hereatter enacied, in Cler (C Jteven] Of hundet the enlofCement o toreciosute of the ongage. but
hereby wacves tha benetit of such laws. Borrower, fo4 itsel! and all who may clam through or undet 22, waves any and sl ngh10 have the property and 1lales COMpamg the
Property marshalies upon any Lorecicsuie of the hne hereol and agrees thatany court having junsdr .10 Lo toreciose such ken may orces the Property 3old as an entirety.
Borrower hereby waives sny and all rights of redemplion trom sale under any order of decree of 1-cclosure nursuant 10 nghts hetein granted, on behat! of the Monigagor,
the trust estate, and all persons benef Clally :ntarestad thered, And 8ach and every DErLHn &Quanng Ahy Alere 1 n of Litke 10 the Property described here subsequend 10
the date of thes Mortgage, and on bet:alf of 3i other persons 10 the extent permitied by flnois law

26. EXPENSE OF LITIGATION. i: any suit 10 loreciose the lien of ths MOrtgage or enloroe any other renie sy 0! the Bank unger this Mongage, the Agreement, of the
Note there shal be aliowed and included, a3 addional indebledness in the juogment os decree, Al expendtu s »7.< o7:penses which may be paid of incurred by of on
behalt of Bank 1o allomeys” fees. appaaners” fees, outiays 107 JOCumentary and &xpert evidente. SIENOQTAPhers’ charp s nublication COsts. SUTvey COsts, and costs (which
Imay be estimated a3 1 tems 10 be exponded after entry of the decree) of procuring 8% abstracts of litke. tille Searches { nA ¢XAMINAUCNS, IR1P NSVANCE pOlicies. Tomons
certhicates, and sinalar dats and assutances with respect to litle a3 Bank may deem raasonably NECESSaTy ¢ithar 10 Prosect 1@ Such SUit oF 10 evidence DiGOeTs 31 afry Shie
wiuch may be had pursuant 1o such deree the true condition of the title 10 of value of the Property. Al expenditures and expao 3 of the nature in this DAradiaph rentioned,
and such expenses 8nd fees 23 may L incusred in the protection of said Property and the maintenance of the ben of this Mor gage. inchuding the fees of sny atiormey
empioyed by Bank in any libgation of Froceedng attecting thia Morigage, mmumlmﬁmmmwcmuonmmmmmmuMumMm
threatened suit Of proceeding, shall by immediately due and pyabie by Borrowet, mih inlerest theraon a1 the dedault interes! raw =

27. CAPTIONS; SUCCESSORS AND ASSIGNS. The caplior:s of tha Morigage are 1or convenience and reference only. They in 10 v av det. e, Lmit Of descrde the
scope o intent of this Mortgage. At the terms and conditions of this Morigage and the othet Credit Documents shaki be bendng upon and /aur) Iothadenetit of the heirs,

successon anc ssssgns of he Sorrover (i $3A1E Bik & TRUST 0. OF PARK RIBEE - =

28. TRUSTEE EXCULPATION. I this MortQbpe is executed by a Trust, F"“" vihit Bmlh
Trustee, eaecutes this Morigage as Trustes as aforesaid, in the exercise of Ihe power and authofity Conferred upon and vesiad i it as $uch trustes, mhsw
unAer$I00c Mg SJIORT by Ihe MOriGagee Neren and by every pef10n Now Of hetsstie: claiming any nghl O sacuty hereunder that notheng contamned herdn or o the Nole
secured by this Morigage shall be construed as creating any hability on the Trusiee personalty 10 pay sasd Note of anty interest thatmay accrue thet1eon, of any indebladness
ACCrumng hereunder OF 1O Derfonm any COvenants either 2Xpress OF imphed here Contaned. sH SUCh Latuizty if any, being expressly wanved, 80 1hit any recovery on this
and the Note secured herely shall be solely against and out 0f the Properly hereby conveyed by eniorcement of the Drowisons hareo! and of sxd Nole, bt this
wirver shafl in nO way atfect the perscnal igbitity of any co-maker, CO-SIgner, endorser Or Quarantos of sia Nole

IN WITNESS WHEREOF . Borrower hiss exscuted the Mortgage
IF BORROWER IS AN INDIVIDUAL (S}

Ingrodual Borrower
-

Date %
3
e v,

Ingredual Bommower &
Y

Oare

Ingmoual Borrower
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Attached hereto and made a partot‘ Mortgage dated March 12, 1987
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Parcel 1:

That Parc of Loc)in in Lake Hary Anne Subdivision of part of Sections 9
and 10, Towmship 41 North, Range 12 East of the Third Principal Meridian
bounded and describyxd as follows:

Beginning at a corner point on the most Northerly North line of Lot' 1,
aforesatd, 667.50 feet West of the Most Norctherly Norcth Easc cormer of
Lot 1 (That part of said North line of Lot 1 lying East of the West line
of Section 10, having a bearing of North 89 Degrees 38 Ninutes 00 Seconds
West for purposes of this description); Thence North 88 Degrees 39
Misutes 0 Seconds West along another Notrtherly line of Loc 1 aforesaid
129.92 Feet 0 the point of beginning; Thence continuing North 88
Degrees 39 Yirutes 10 Seconds West on said Norcherly line of Loc 1, a
discance of 122.50 feet; Yhence South 07 Degrees 13 Minutes 19 Seconds
East 326.66 Feet: Thence Souch 66 Degrees 21 Minutes 33 Seconds East
100.00 Feet; Thencrs North 03 Degrees 12 Minutes 14 Seconds West 362.09
Feet; To the point £ beginnfag, In Cook County, Illinois (Said
Subdivision recorded Ocioter 27, 1965 as Document 19630819)

Also

Parcel 2:

Easement for Ingress and Egress for rhe benefit of Parcel 1, as created

by Grant of Easement dated November %, 1966 and recorded Deceaber 6, 1966

as document number 20016197, as asende’ Uy insctruzent recorded January

21, 1969 as document no. 20734489 over and upon:

1. The North 33 Peet of iot 1 (except cl" part fallfog {n Parcel 1);

2. The West 33 Feet of Lot 1;

3. The South 33 Feet of that part of Lot 1 talling in the South East 1/&
of Section 9, Township 41 North, Range 12 tasr-of the Third Principal
Meridian;

4. The West 33 Feer of the South 312.95 Feet of thor rart of Lot 1 falling
in the South West 1/4 of Section 10, Tounship 41 Xt+h Range 12 East
of the Third Principal Meridian

5. The East 33 Feet (Except che South 417.64 Feet as measured on the East
line chereof of that part of Lot 1 lylag West of and adjclning che East
line of the West 1/2 of “he South West 1/4 of Section 10 Tounship 41
Norch, Range 12 East of the Third Principal Meridisn

6. The dorth )3 Feet of that part of Lot 1 1lying East of and adjoiring
the East line of the West 1/2 of the South West 1/4 of South West 2/% of
Section 10, 'rownshlp 41 North, Range 12 East of the Third Principal
Meridian °

7. The East )} Feet of the North 142.64 Feet of the South &417.64 Feet (as
measured on Che East line chereof) of thact pact of loc 1 lying West of
and adjolning the East line of the West 1/2 of the South West 1/4 of the
South West 1/4 of Section 10, Township &1 North Rasge 12 Easc of the
Third Principal Meridian, all In Lake Mary Anne Subdivisfon of part of
Sections 9 and 10, Township 41 Norch Raage 12 East of che Third Principal
Meridian, In Cook County, Illinois _ _ L

LICLELIS
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