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THIS MORTGAGE (“Sccurity Instrument™}isgivenon MARCH 25
19 B7 Themorigazoris SYED I. RIZVI AND SHAMA K. RIZVI, HUSBAND AND WIFE

>
o
Q
P
n
N
\n
\& MORTGAGE 2375931
T~
N

(“Borrower™). This Sccrrary Instrument isgiventie THE TALMAN HOME FEDERAL SAVINGS ARD
LOAN ASSOCIATL(ON OF ILLINDIS .
which is organized and cxisting anderthe lawsof THE UNITED STATES OF AMERICA and whose address is
£ 4242 NORTH HARLEM
’'35 NORRIDGE, ILLINOIS 60634 (" Lender™).
n Borrower owes Lender 1the princios i sum of
@/ ; FIFTY THOUSAND AND NO 100

‘-——j Dollars (U.S:2 50,000.00 ). This debt is evidenced by Borrower's notc
.2/ dated the same date as this Security Instrumem (~Noic™), which provides for monthly payments, with the full debt. if not
~"3 paid carlier. due and payableon APRIL 1, 2017 This Security Instrument
‘-3 secures to Lender: (a) the repayment of the debrZv“Genced by the Note. with interest. and all renewals, catensions and
modifications: (b} the payment of all other sums, with arcrest. advanced vnder paragraph 7 10 protect the security of this
Security instrument: and (c) the performance of Borroras v s covenants and agreements under this Secunty Enstrument and
the Note. For this purpose. Borrower docs berehy morigage, giont and convey (o Lender the following described property

located in COOK County. Illinois:
LOT 35 AND THE WEST 1/2 OF LOT 36 I&N BLOCK 4 IN FIFTH ADDITION TO
SUMMIT A SUBDIVISION OF PARTS OF BLOCKS 3, 7, AND 8 IN CANAL TRUSTEES
SUBDIVISION OF THE NORTH 1/2 OF THE NGPFYEAST 1/4 OF SECTION 13,

TOWNSHIP 38 NORTH, RANGE 12, EAST OF THL (MIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

2
18-13-11-034 gz
AL

[Swreet]

Blinois 60501 {Property Addrew™)
{7e Cooel

which has thesddressof 7421 WEST 56TH PLACE ' 1 4bo

TOGETHER WITH all the improvements now or hereafier crected on the property. and all casements. righis.
appurtenances. renls. royaltics. mineral. oil and gas rights and profits. water rights and stock and all Axtures now or
hercaficr a past of the property. All replacements and additions shall aiso be covered by this Secunty Instrument. Allofthe
foregoing is referred to in this Security Instrument as the “Propenty.™

BORROWER COVENANTS that Borrower is lawfuliy scised of the estate hereby conveyved and has the night to
morigage. grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject 10 any
encumbrances of record.

»
THIS SECURITY INSTRUMENT combines uniform covenants for national uwse and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform secunty instrument covening real property.

JLLINOIS —Sungle Faruly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
P -8 VAP MIORTGAGE FORMS » 13731 792 4700 * «800: 5277291
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1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shal prompily pay when duc
the principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance.  Subyect to apphcablc law or 1o 3 written ®aier by Lender. Borrower shall pay

to Lendcr on the day monthly pavments arc duc under the Naic, unixi the Note 15 paid in fuli. a sum (“Funds™) equal 10

one-twelfth of: (a) yearly taxes and assessments which may attain poenty over this Sccurnity Instrument; (b veasly T
lcaschold pavments or ground renis on the Property. if any: (<} vearly hazard insurance pre s: and (d) yearly _»

fnorigage insurance premums. if any. These ttems are czlled “cscrow itlems.” Lender may ostimate the Funds due on the ~F

basis of current data and reasonable estimaies of future cscrow Nems.

The Funds shall be held in an institution the deposits o acconunts of w hich are insured of guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the cscrow stems.
Lender may not charge for holding and applying the Funds. analyzing the account or venifying the cscrow items. unlews
Lender pays Borrower interest on the Funds and applicable law peranits {.ender 10 make such a charge. Borroner and
Lender may agree in wniting that interest shall be paid on the Funds. Unicc an agreement is made or agphbcable law
requircs interest 10 be paid. Lender shall not be required to pay Berroner any interes? or carmangs on the Fands. Legder
shall give to Borrower. without charge. an annual accounting of the Funds showing ¢redits and debits 1o the thd; he
purpose for which cach debit 10 the Funds was made. The Funds are pledgod as additional sccurity for the surts sc&l by

=

this Secunmy Instrument.

-
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If the amount of the Funds held by Lender, together wath the future monthly pavments of Funds paygblc prior to -,

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when duc. the excess shall be.
at Borrower’s option. cither prompily repaid 1o Borrower or crediied to Berrower on monthly payvmenis of Funds. If the
amount of the Fur.ax held by Lender 1s not sufficient 1o pay the cscrow items when due. Borrower shall pay to Lender any
amount noccssaly i»atake up the deficiency in one or more paymenis as required by Lender.

Upon payme . in full of all sums secured by this Sccunity Instrument. Lender shall promptly refund 1o Borrower
any Funds held by Leader. If under paragraph 19 the Properiy is sold or acquired by Lender. Lender shall apply. no later
than immediately prios = ihe sale of the Property or iis acquisition by Lender, any Funds held by Lender at the time of
application as a credit 2201052 the sums secured by thas Sccunty Instrument.

3. Application of Payrieats.  Unlcss applicable Ian pronides otherwrse. all pavments recenved by Lender under
paragraphs I and 2 shall be apriaec' first, 1o fate charges duc under the Noic; sevond. to prepayment charges duc umder the
Note; third, to amounts payable in'.cr paragraph 2: fourth. toinierest duc: and last. to pnacapal duc.

4. Charges; Liens. Borri~<cr shall pay all taxes, assessments. charges. fines and impostions atiributable to the
Property which may attain priority scier this Seconiy Instrument. and leaschold paymenis or ground rents. if any.
Borrower shall pay these obligations 1. 1*.¢ [nanncr provided in paragraph 2. or if nol paid in that manner. Borrower shall
pay them on time directly 10 the person cacd »avment. Borrower shall prompily fumish to Lender all notiees of amounis
to be paid under this paragraph. If Borrowe! ma.ics these pavments directly. Borrower shall prompaly furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any Ilen which has prionizy over this Secunity Instrument uanless Borrower: (a)
agrees 1n writing to the payment of the obligation se/urcd by the lien in a manner acceptadic to Lender: (b) contests in good
faith the lien by. or defends against enforcement of \lic lien in. iegal procoodings which :n the Lender’™s opimon operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property: or {(¢) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the hien to rais Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionits over this Secumnty Instrument. Lender may give Borrower 2
notice idenltifying the lien. Borrower shall satisfy the licn or talic o ne or moere of the actions sei forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improrain (o’ now cxisting of hercafter erected on the Property
insured against loss by fire, hazards included within the tetm “extended (overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s 7.nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s2igexct to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceplable 10 Lender and shalVinchade a standard mortigage clause.
Lender shall have the sight 1o hold the policics and rencwals. If Lender requites, Jeoccomer shall prompily give to Londer
all receipts of paid premiums and renewal notices. In the event of loss. Borrower sla! ghs ¢ prompt notice to the insurance
carrier and Lender. Lender may make proof of Yoss if nol made promptly by Borrower

Unless Lender and Borrower otherwise agfee in wiiting, insufance proceeds shali e applied to cestoration or repair
of the Property damaged. if the restoration or repair is cconomically fcasible and Lender’s sovunity is not lessened. 1f the
restoration or repair is not economicaliy feasibic or Lender’s security would be lessened. 6 insurance proceeds shal) be
applied 10 the sums secured by this Security Instrument. whether or not then duc. with any e cess paid 1o Borrower. If
Borrower abandoas the Property, or docs not answer within 30 days a notice from Lender that thrinsarance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procevis "o repair or restore
the Property or 10 pay sums sccused by this Sccurity Instrumcent. whether or not then dus. The 30-Cax' period will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing. any application of proceeds to principal shalo ot extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the pavments. If
under paragraph 19 the Property is acquired by Lender. Borrower™s right 1o any insurance policies and procecds resulting
from damage to the Propeny prior 1o 1he acquisition shall pass 10 Lendcer so the extent of the sums secured by this Sccumy
Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destrey, damage or substantially
change the Property. allow the Property to deteriorate or commit wasic. If this Secunity Instrument is on a leaschold.
Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee title 1o the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage lnsurance. If Borrower fails 10 perform the
covcnants and agreements contained in this Secunty Instrument, or there is a fegal proceeding that may significantly affect
Lender’s rights in the Propernty (such as 3 procecding in bankrupicy. prohate. for condemnation or to enforce lans or
regulations). then Lender may do and pay for whalever 1s nevcssarny 10 protect the value of the Propernty and Lender™s nghis
in the Propenty. Lender's actions may include paving any sums secured by a lien which has prionty over this Secunity
Instrument. appearing in court. paying reasonable attorneys” fecs and cntering on the Propernty 1o make repairs. Although
Lender may take action under this paragraph 7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debit of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other icrms of paymcenl. these amounts shall bear interest from
the date of disbursement at the Note rale and shall be pavable. with interest. upon notice from Lender 10 Bormower

requesting payment.
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