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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on MARCH 18, . 1987
The mortgago” s MICHAE!. SCHNEIDERMAN AND INA SCHNEIDERMAN
HUSBAND AP WIFE
{"“Borrower™).
This Security Instromrtisgivento  OLD STONE MORTGAGE CORPORATION

. which is organized and existing
under the laws of NASHINCTON . and whose address is

1417 FOURTH AVENUE, SF/.i{TLE, WASHINGTON 98101 ("Lender™).

Borrower owes Lender the principal sin of

ONE HUNDRED FIFTY - THREE THOUSAD AND NO/100

Dollars (U.S. $ 153,000.00 ). This de is evidenced by Borrower's note
dated the same date as this Security Instrunicn’ {7 Note™), which provides for monthly payments, with the fall debt. if not

puid earlier, due and payabic on 33 This Security Instrument
secures to Lender: (a) the repayment od‘lglei{kb(‘ ddfzn%ggby the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums, wir’. i=terest. advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrc wer’s ~ovenants and agreements under this Secunity Instmament and
the Note. For this purpose, Borrower docs hereby mortgs ge. g rant and convey to Lender the foliowing described property
located in CoOK County, Illinois:

LOT 34 IN WOODLAND SUBDIVISION, BEING A SUBM/7SION OF PART OF THE SOUTH 663.51

FEET OF THE NORTH 1191.51 FEET (EXCEPT THE EAGT 52 FEET THEREOF) OF EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, FNAIGE 12, EAST OF THE THIRD RINCIFAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDET «ARCH 23, 1978, AS DOCUMENT
NUMBER 24374110, IN COOK COUNTY, TLLINOIS.

GO a1

PERHANENT INDEX NUMBER: 04-08-211-018

which has the address of 2960 AC?R.II li..llll-:
Hlinoi - > Address™)
inois m] {~Property

TOGETHER WITH all the improvements now or hereafter erected om the properiy. and all casements, rights,
appurtcnances, reats. royaltics, mineral, oil and gas rights and profits. water rights and stock and ali fixtures now or
hereafizr a parst of the property. AH replacements and additions shall also be covered by this Sccusty Instrument. Allofthe
foregoing is referred 1o in this Security instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawnfully scised of the estate hereby coaveyed and has the right to
mortigage. grant and convey the Property and that the Propenty s unencumbered. cxoept for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy againu all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenants with
limited variations by jurisdiction to constitulc 2 uniform socunty instrument conenng rcal property.

LEGMN. BUSNESS FORMS Pel —3"0i S *DOC
DELPvat EORMALT IO SCHENCE 5 SO
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment sad Late Charges. Borrower shall prompiiy pay when duoe
the prncipal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds (or Taxes and Insurance. Subject to apphcable law or 1o a woitten wanver by Lender. Borrower shali pay
to Lender on the day monthly payments are due under the Note. until the Note 1s pard in full, a sum ("Funds ™) equal 1o
onc-twelfth of: (a) yearly taxes and asscssmenis which may attain priority over this Security Institument: (b) vearly
leaschold payments or ground rents on the Property. if any: (¢) vearly hazard msvrance premiums: and (d) yearly
mortgage insurance premiums. if any. Thesc items are called “escrow tiems.” Lender may cstimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits of accounts of which arc insured or guaranteed by a l’cdcnl or
statc agency (including Lender if Lender is such an institution). Lender shaill apply the Funds to pay the csciow items.
Lender may not charge for holding and applyng the Funds, analyzing the account or venfying the ¢scrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrowcer and
Lender may agree in writing that intercst shall be pasd on the Funds. Unless an agreement s made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or camings on the Funds. Lender
shall give to Borrower, without charge, an annual accounung of the Funds showwng credits and debils to the Funds and the
purpose for which each debdit to the Funds was made. The Funds are pledged as additional secunty for the sums secured by
this Security Iastrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due. the excess shall be.
at Borrowers 7 olvn, either prompily repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Funr’s held by Lender is not sufficient 10 pay the cscrow stems when due, Borrower shall pay to Lender any
amount nocessary to smake up the deficiency in one or more payvments as required by Lender.

Upon paymint . full of all sums securred by this Security Instrument. Lender shail promptly refund to Borrower
any Funds held by Ler der. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior 10 h: sale of the Property or s acquisition by Lender. any Funds held by Lender at the time of
application as a credit agmi=st “ze sums secured by this Secunty [nstrement.

3. Application of Payrerts. Unless applicable law provides otherwise. all pavments recetved by Lender under
paragraphs | and 2 shall be apgdicd-first, 10 iate charges due under the Nate; second, o prepayment charges due under the
Note; third. 1o amounts payablc under naragraph 2; fourth, to interest due: and last, to pnncipal due.

4. Charges; Liens. Borrov cr Lh=!'l pay all taxes. assessmenls, charpes, fines and impositions attributable to the
Property which may attain priority orer this Security Instrument. and lcaschold payments or ground rents, if any.
Borrcwer shall pay these obligations in the Jaanner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on lime directly to the person ow ~d payment. Borrower shall prompily fumish to Lender all notices of amounts
to be paid undcer this paragraph. If Borrower ral cs these payments directly. Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any hen r/bich has prionity over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur od by the lien in 2 manner acceptabic to Lender: (b) contesis in good
faith the lien by. or defends against enforcement of the lieriin legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfciture of any port or' the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tars Socunty Instratnent. If Lender detesrmines that any part of
the Property is subject 10 a hien which may attain priority ox/ kis Secunty Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take oré ar mere of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improvemets now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended o »orape™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and ur the penods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be
unreasonably witkheld.

Al insurance policics and rencwals shall be accepiable to Lender and shin! ' nelude a standard morigage clause.
Lender shall have the right o hold the policics and rencwals. If Lender requires, borow e shall promptly give 10 Lender
all receipts of paid premiums and rencwal notices. In the event of loss. Bosrower shafl 7.-c prompt notice to the insurance
carnier and Lender. Lender may make proof of 1oss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be aplied to restoration or repair
of the Property damaged. if the restoration or repair is cconomically fcasible and Lender’s secviity 1s nox iessenced. If the
restoration of repair is not economically feasible or Eender’s security would be lessened. the i sur-.n~z proceeds shall be
applied to the sums sccured by this Sccurity Instrument. whether or not then duc. with any excess'poal to Borrower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender that the Zas:urance carrier has
offered to scttlc a claim, then Lender may collect the insurance proceeds. Lender may wse the proceeds 14 ropair of_restore
the Property or to pay sums sccured by this Securnity Insirument. whether o2 not then duc_ The 30-day j«ivod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling. any application of procecds 1o principal shall not exiend or
postponc the due date of the monthly pavments referred to in paragraphs | and 2 or change the amount of the payments. If
undecr paragraph 19 the Property is acquired by Lender. Borrower™s right to any insurance policics and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pnior to the acqouisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantally
change the Property. allow the Property 1o deteriorate or commit waste. §f this Secunty Instrument is on a beaschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fec title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage [nsorance. If Borrower fails to perform the
covenants and agreements confained in this Security Instrument, or there 1< a legal proceeding thas may significantiy aflect
Lender’s rights in the Property (such as a proceeding in bankrupicy. pratate. for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever s necessary to protect the vatue of the Property and Lender™s nights
in the Property. Lender’s actions may inciude paving any sums secured by a2 lien which has priority over this Secunty
instrument, appearing in court, paying reasonable attomeys” fees and entenng on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tins
Sccurity Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from
the date of disbursement at the Notc rate and shall be payable. with witcresr. upon notice from Lender to Borrower

requesting payment.

Hw’-‘i;z’{".L,“HJ
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