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EH198 MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on MARCH 31sT
1987 The mortpuporis ROSEMARY A, CHIODO DIVORCED, NOT SINCE REMARRIED

(" Borrower™), This Securi.y Instrument is given to CTX MORTGAGE COMPANY

which is organized and exisiiiir under the laws of THE STATE CF NEVADA . and whose address is
P.O. BOX 190%Z0
DALLAS, TEXAS 75219 (*'Lender").
Borrower owes Lender the principal stzin of

FORTY THQUSAMD & S0/100

Dollars (U8, § 40,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumer't (**lote™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payableon APRIL, 18T, 2017 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al} other sums, wit)s irterest, advanced under paragraph 7 to profect the security of this
Sccurily Instrument; and (c) the performance of Borrows <= covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby martgs ge, grant and convey 1o Lender the following described property

located in COCK County, Illinois:

(SEE ATTACHED LBEGAL DESCRIPTION AND MADE PAKL dFRECF)

07-26-296-999-1016
07-26-200-009-0000
27-%6— 96-950-0000
which

s the address o

299 A UNIVERSITY..[,ANE ' LK GROVE VHJWAGE
Itinois GOOOE:EOPDQQ (“Property Address™); f
5 '.5
TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights,
appurlenances, rents, royalties, minefal, oil and gas rights and profits, water rights and stack and all fixtures now or

hercafter o part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred 10 in this Sccurity Instrument s the **Property.*

BORROWER COVENANTS Lhal Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINQIS—single Family—FAMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-s L) VMP MORTGAGE F'GRMS # {113) 782-470C » t800) 521-7283
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UNIFORM COVENANTS.  Borrower and Lender coven

1. Payntent of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to s written waiver by Lender, Borrower shall pay

' ta Lender on the day manthly payments are due under the Note, until the Note is paid in full, 2 sum (“Fuads') equal 10
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security lustrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or saccounts of which are insured or guaranteed by a federal or
stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interesl to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shalt give 10 Borrower, without charge, an annuaj accounting of the Funds showing credits nnd debits 10 the Funds and the
purpose for which each debit 10 the Funds was mude. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the escrow items, shall exceed Lthe amount required to pay the escrow items when due, the excess shall be, -
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If thyy
amount of the Frids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender anky}
amoutit necessary to make up the deficiency in one or more payments as required by Lender. -

Upon paymeat.in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrowera}
any Funds held by Leader, If under paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no latergd
than immediately prior $0 t)ie sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of (A
application as a credit againr. e sums secured by this Security Instrument. o

3. Application of Puriornts.  Unless applicable taw provides otherwise, all payments received by Lender under o3
parngraphs 1 and 2 shall be applie: first, to Iate charges duce under the Note; second, to prepayment charges due under the
Note; third, to amounis payable unzie~paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gve this Security Instrumeni, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tns’manner provided in paragraph 2, or il no) paid in thar manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. 1If Borrowei makes these payments directly, Borrower shali promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shali prompily discharge any hex/wehich has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seGurzd oy the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tho'i'en in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any ‘part-GTthe Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to Chis Security Instrument. If Lender determines that any part of
the Property is subject ta a lien which may attain priarity av2othis Security instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or take ~p2 or more of the actions sel forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerits how existing or hereafier erecled on the Property
insured againsi loss by fire, hazards included within the term “extended ¢/ arage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouns ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subject-to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender anoshzlt include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,”Portower shall promptly give to Lender
all receipts of paid premiums nnd renewn! notices. In the event of loss, Borrower shall giverprompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall e anwlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insgiance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any e cess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that viie fasirance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-doy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property $rivr to the acquisition shalt pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security [nstrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenanls and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as n proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's acticns may include paying any sums secured by a lien which has priority overthishSecurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rafe and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL CORY;

unNtr 19-8 CIN CTHE EASTHAMPTONS TOWKHOME CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE NORTHEAST
LoOF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10, EAST OF TUE THIRD PRINCIPAL
MERIDIAN, TN COOK COUNTY, TLLINOQIS, WHICH SURVEY 18 ATTACHED AS EXHIBIT B TO
THE DECLARATLION OF CONDOMINTUM RECORDED AS DOCUMENT NO: 46608977 .
TOGETHER WITHL TS UNDLVIDED PERCENTAGE INTEREST 1N THE COMMON ELEMENTS, TN
COUR COUNTY, 1LLINOES.

MORTGAGOR ALSO HEREBY GRANTS 'O THE MORTFTCGAGEE 1TS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND FBASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND BASEMENTS FOR CPHE BENEFDPP OF SALD PROPERTY SET FORTUH IN THE DECLARATLION OF
CONDOMINLUM AFOQRESALD.

THIS MORTOAGE 'S SUBJERCT IO ALL RIGHTS, EASEMENTS, COVENANTS, CONDLITIONS,
RESTRTICTLIONSG AND RESERVATIONS CONTAINED 1K SAID DECLARATION THE SAME AS THOUGH
THY, PROVISIZNS OF SATD DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.
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EH19%ni s Rider to Note and Mortgage ("Rider") modifies and
supplesents tha Promissory Note ("Note") executed or assumad by the
undersigned and payable to the order of CTX Mortgage Company and the
Mortgage {("Security Instrument") securing the Note. Wheneaver thers
is any conflict between this Rider and the Note or the Security
Inatrument, the provisions of this Rfder shall ba pafASiunt and the §7
Note and the Sacurity Inastrument shall be construed accordingly.
Refersnces to the Mote or the Security Instrument in any other
docusents anecuted EnMoBRRGE«IVWANIL th the Note or the Security
Instrument ahall be deemed to be references to the Note and the
Security Instrument as modified and supplemented by this Rider.

299 A UNIVERSITY LANE, ELK GROVE VILLAGE, I, 60007-0000
1, The last sentence of Paragraph 13 of the Security Instrument
is hereby deleted and the following is hereby substituted tharefor:

UNGRRCIRLGORY 7

"1f Lender en@rgimmeTthds option, Lender shall take the steps
specified in the third paragraph of paragraph 17."

2. Parsgraph 17 of the Security Instrument (including &
description ¢l certain portions of Paragraph 17 of the Security
Instrument sut forth in Bection 10 of the Note) is hersby deleted
and the folloviry is hereby substituted thersfor:

"17?. Trigggar eof the Property or a Baneficial Interest in
Rorrower. 1f 717 or any part of the Property or any intersst in
it is sold or ®rzasferred (or if a bensficial interest in
Borrover is seld o. transferred and Borrower is not a natural
person) without Lenirs's prior written consent, Lender may, at
its option, require imsadiate payment in full of all sums
secured by this Security Instrument. However, this option shall
not be exarcised by Leids:r if exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also
shall not exerciss this optu~nn if: (a) Borrower causes to be
submitted to Lender informeiion requirsd by Lander to evaluate
the intended transferree as if a new loan wers being made to ths
tranasferee; and (b) Lender reiscnably determines that Lander'ans
security will not be impaired by the loan assumption and that
the risk of a breach of any covereit or agreement in this
Security Instrument is acceptable to- Lander.

"Lender may charge a rsasonable ise not to exceed one
percent (1%) of the outatanding princi‘al balance of the loan as
a condition to Lander's consent to the lcan assumption, unless
prohibited by applicable law. Lender may also require the
tranaferes to sign an assumption agreement tust is acceptable to
Lender and that obligates the transferee to kezp all the promises
and agresments made in the Note and in this Secarity Instrument.
Borrowar will continus to be cbhligated under tha Note and this
Security Instrument unless Lender releases Borrowys in writing.

."I1f Lender sxercises the option to require immediate
payment in full, Lender shall give Borrower notice ox
acceleration. The nctice shall provide a period of not less
than 30 days from the date the notice is delivered or mriled
within which Borrower must pay all sums secured by this susurity
Instrument. 1If Borrower fails to pay these sums prior to the
expiration of thia period, Lender may invoke any remsdias
parmitted by this Security Instrument without further notics or
demand on Beorrower."

IN WITHESS WHEREOF, this Rider is executed this 31 day of
March e 1957,

-
-2

LA 'c/};-‘h?zm«—er/“-;_f/,/ %f)ﬂgs
—‘ROSYMARY K. CRIDO

ILLINOIS--Use with Ferms
3200 and 3014 (12/03)

(CTX Rev. 4/29/08)
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