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The mortganoris
(*Borrower™). This Security Instrument is given (o v
o GINTG. FEDERA L, SAVINGS, BANK. oo ncesnn Which is organized and existing
under the laws of ... THELWITTER, . STATES.. QF. AMERTCA and Whose address i5 oo
e 3522 WEST 205h STREET. CHICAGQ, ILLINQIS.. .. 6Q . (“Lender™).
Borrower owes Lender the princinal sum of ... THREE THOUSAND. FIVE HU et
Daliars (U.S. §......2.3Q00.00.......... ). This debt is evidenced by Barrower’s note
dated the same date as this Security 'ns!rumcnll (“Ngbe“). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MARCH 1, 1990 e cenarenns This Security Instrument
secures to Lender: (a) the repayment of th» debt evidenced by th
modifications; (b) the payment of all otne! sums, with interest, ndvanced under paragraph 7 to protect the security of this
Sscurity Instrument; and (c) the performancs of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hegel;’v morigage, grant and convey to Lender the following described property
focated in Lo L OO OO OSBRI PR PR County, Nlinois:

Lot Forty Three (43) in Block Two (2) 4in the Subdivision of Block 5ix
{6} in the Subdivision of the Scath East Quarter (SE}) and the East
Half (E}) of the South West Quac-ter {(SW}) of Section Twenty Six (26),
Township Thivty Nine (39) North, Fangze Thirteen (l3), East of the
Third (3rd) Principal Meridian, in <dok County, Illinois. COMMONLY
KNOWN AS: 2619 SOUTH HAMLIN CHICAGO: TuLINOILS 60623

PERMANENT TAX #16-26-304-00C4 /’)’)(,

750

which has the address of ............. 2619 SOUTH HAMLIN . . ... PRI, CRHICAGD ..o
{Street) [City)

Lllinois “Property Address");
1Zip Coda) ( perty )

. - TOGETHER WITH all the improvements now or hereafter erected on Lhe property, and all easements, rights,
' nppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafier u part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to coaslitute a uniform security instrument caovering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. orrawer shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (*'Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to muke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interesl to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates ol the escrow items, shall exceed the nmount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
uwmount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesss” y.to make up the deficiency in one or more payments as required by Lender.

Upon paymerit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Ledd=r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priar/is the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit azairst the sums secured by this Security Instrument.

3. Application of Fuyvinents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borr>ver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ~ver this Security Instrument, and leasehold paymenis or ground renis. if any.
Borrower shall pay these obligations in tieauanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person awed nayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower: mzkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any [tep which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pnyment of the obligation seCuied by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement ol tliedien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien todhis Security Instrument. If Lender determines that any part of
the Property is subject te a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or lyke hue or maore of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Boarrower shall keep the improvesieris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenued coverage’ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourts ‘and for the perinds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zibject to Lender's approval which shall not be
unrensonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/#acrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali aive prompt nolice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s Sceurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, vhe insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any ¢acess paid to Borrower. IT
Borrower abandons the Property, or does not unswer within 30 days a notice from Lender that the fGsurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (G repair or restore
the Property or to pay sums secured by 1his Security Instrument, whether or not then due. The 30<dxy. period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shailriot extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thie payments. If
under paragraph 19 the Property is wequired by Lender, Borrower’s right to any insuranee policies and proceeds resulting
from damage to the Property prior to the neguisition shall pass to Lender 10 the extent of the sums secured by this Security
[nstrument itnmedintely prior to the acquisition.

6. Preservation and Muintenance of Property; Leaseholds,  Borrower shall not destroy, dumage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Properly, the leaschold and
fee litle shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage lnsurance, If Bosrower fails to perform the
covenants and ngreements contained in this Security Instrument, or there is a legal proceeding that may sipujﬁgunl[y uflect
Lender's rights in the Property (such ns a proceeding in bankruptey, probate, for condemnation or to’ enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property an;'d Lenders:rights.
in the Property. Lender's actions may include paying any sums secured by a lien which has priority dver this Sécurity
Instrument, appeusring in court, paying reasonable altorneys' fees and entering on the Property to make jepalfs. Although
Lender mauy take action under this paragraph 7, Lender does not have to do so. : -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree o other terms of payment, these amounts shall bear interest from
the dnte of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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