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THIS INSTRUMENT WAS PREPARED BY: DEBBIE BROOKS

' ONE NORTH DEARBORN STREET
CHICAGO, ILILLINOIS 60602
. L N +a Y

CITICORP© SAVINGS

Corporate Office
St B . One South Dearborn Sireet
87173608 Chicago, Iiinots 60603
Telephone (1 312 977 5000)

vy L

@o§gGAGE5*“

ACCOUNT NUMBER 905606889303

~

THIS MORTGAGE (*'Security lnstrument'") is given on AR IL 15T,
1987 . The mogagor is ( OLAN E MAYORDS AND
SUE F daYOoROs HIS WIFE

)
{**Borrower’*). This Security 1strament is given to Ciltcorp Savings of inols, a Federal Savings and Loan Aassociailon, which is
organized and existing under the Mowsof The United States, and whose address is One South Dearborn Street, Chicngo, llinois
60603, (**Lender”). Borrower uwesa.cider the principal sum ol T HUMDRETD FIFTy-THOSAND AND
AP/ 00 Dotlars (V.S § 230, 000,00 ). Thisdebt is evidenced
by Harrower's nate dated the same dute asaids Seeurity Instrumettt (" Note''y, which provides for monthly paymeats, with the full
debt, if not paid earlier, due and payable.on May 041 2017

This Security Instrument sceures to Lender: (a) thevesayment of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications; (i) the payment of ull othe sums, with interest, advanced under paragraph 7 to protcect the security of
this Security Instrument; and (¢} the performance of Brrowse's covenunts and ngreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, or it and convey to Lender the following described property located in
the County of  COOK » State of H¥aGls.

PARCEL 1:

LOT 259 IN INDIAN RIDGE, BEING A SUBDIVISIUN  IN THE WEST 1/2 OF SECTION
20, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE T8ZrD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

PARCEL 2:

AN UNDIVIDED 0.0025 PERCENT INTEREST IN THE COMMON aFfAS APPURTENANT TO
PARCEL L, AS SET FORTH IN THE DECLARATION OF EASEMENTS, COVENANTS AND
RESTRICTIONS OF INDIAN RIDGE RECORDED AS DOCUMENT NUMBEW 25084000, ALL
IN COOK[(‘OUNTY, ILLINOIS.

I.D. #04-20-308-010-0000 JT.~

COOK COUNTY, v o~
e FGIv R ioms

1987 APR -2 A% 10: G B7173608

which has the address of - 2342 MOHAWK LANE GLENVIEW
1Suwst) 1Criy)
Hiinois HOO2S {** Properiy Address’' )
iZip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights appurtenances,
remts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proper-
ty. All replacements and additions shall atsa be vovered by this Seeurity nstrwment. All of the Toregoing is referred to in this Securi-
1y Instroment as the *Property.”!

BORROWER COVENANTS that Burrower is luwtully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, exeept tor encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subyject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform seeurity instrument covering real properly.

HLINOIS — Sl Family-- FNMA/FHLMC UNIFORM INSTAUMENT
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If Lender required morigage insurance as 4 condition of miaklng the loan secured by this Security Instrument, Borrower shall
pay the premiums required to maintain the insurance in effect until such time us the requirerment for the insurance terminates in ac-
cordance with Borrower's and Leonder’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damnges, direct or consequentinl, in connection withlany con-
demunation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender,

In the event ofa total taking of the Property, the proceeds shall be applied to the sums secured by this Security 1astrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree Jn waiting, the sums seeured by this Security Instrument shall be reduced by the amount of the procgeds
multipied by the following frction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Propertvim nedintely before the taking. Any balance shall be paid to Borrower.

If the Property is abandarcd by Borrower, or it, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle u claim for damagss, Pecrower fails (o respond (o Lender within 30 days alter the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, vither to restoration or repair of the Property or te the sums secured by
this Security Instrument, whether or 1o/ 1h2n due.

Unless Lender and Borrower ofiierwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred (osin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearnns¢ By Lender Not & Waiver.  Extension ol the time for payment or modification of
amartization of the sums secured by this Security Pistriment granted by Lender to uny successor in interest of Borrower shall not
operate (o relense the linbility of the original Borrcwer or Borrower's successors in interest. Lender shall not be required (o com-
mence proceedings apainst any successor in interest or Jefuse 1o extend time for payment or otherwise modify amortization of the
suins secured by this Security lnstrument by reason of axy demand made by the original Borrower or Borrower’s successors in in-
teresl. Any forbearnnee by Lender in excercising any right cercededy shall not be a wiaver of or preclude the exereise of uny right or
remedy.

11.  Successors und Assigny Bound; Joinl and Severul Linb!iy: Co-signers,  The covenants and agreements of this Securi-
ty Iustrument shall bind and benefit the successors and assigns of Cender and Borrower, subject ta the provisions of puaragraph 17,
Berrower's covenants and agreements shatk be joint and several, Ay Borrower who co-signs this Sscurity [nstrument but does not
executt the Note: (a) is co-signing this Security Instrument only to movtewrs, grant and convey that Borrower's interest in the Pro-
perty under the terms of this Security Instrument; (b is not peesonilly <blizated to pay the sums secured by this Security Instru-
ment; and (¢) agrees that Lender and any other Borrower maty agree to extens, niodify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Boriwver's consent.

12. Loan Charges. [If the foan secured by this Security Instrument is subieci 10 a law which sets maximum loan charges,
und that law is finally interpreted so that the interest or other loan charges collected or teGecollected in connection with the loan ex-
ceed the permitted limits, then: {a) any such loan charge shall be reduced by the amou i necessary to reduce the charge to the per-
mitted limit; and (b) any sums already collected from Borrower which exceeded permiited limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or o) wy king a direct payment (o Borrower,
It & retund reduces principal, the reduction will be treated as a partial prepayment without any srevayment charge under the Note.

13. Legisiation Aflecting Lender's Righis. I enactment or expiration ot applicable laxi5as the effect of rendering any
provision of the Note or this Security Instrument unentorceable according toits terms, Lender, at ics opiion, may require immediate
payment in full of all sums secured by (his Security Instrument and may invoke any remedies permin=o by paragraph 19. If Lender
exercises this option, Lender shall take the steps specified in this second paragraph ol pargraph 17.

14. Notices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by celiveiog it or by mailing
it by first class mail unless upplicable lnw requices use of another method, The notice shalt be directed 1o the Poosarty Address or
any other address Borrower designates by notice 10 Lender. Any natice to Lender shall be given by tirst cluss mailco Lender’s ad-
dress stated herein or any other sddress Lender designates by notice 1o Borrewer, Any notice provided for in this/Gevurity Instru-
mesit shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabilily, This Security Instrument shall be governed by lederal law and the law olalie jurisdic-
tion in which the Property is located, 1o the event that any provision or clause ol this Security [nstrument or the Note condlicts with
applicable law, such conllict shall not alfect other provisions of this Sceeurity [nstrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instnument and the Note are declared (o be severable,

16. Borrower's Cepy. Borrower shall be given one canfurmed copy of the Note and of this Security Instrument.

17. Trnsler of the Propecty or a Beneflcial Interext in Berrewer, 1 all or any part of the Property or any interest in il is
sold or traasferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require innediale payment in full ol alt sums secured by this Security In-
strument. However, this option shall not be exercised by Lender il exercise is prohibited by lederal law us of the date of this Security
Instrument,

If Leader exercises this option, Lender shall give Borrower notice of acceleration, ‘The notice shall provide a period of not
less than 30 days from the dote the notice is delivered or mailed within which Burrower must pay all sums secured by this Security In-
strument. F Borrower fails to pay these suiits prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security tnstrument discontinued al gny time prior o the cartier of: (a) § days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n) pays Lender alt sums which then
would be duc under this Security Instrument and the Note had no aceeleration occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security lustrument, including, but not limited to,
reasonnble attorneys’ fees; and (b takes such action as Lender may reasonably require 1o assure that the lien of this Security nstru-
menl, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securily Insirument shall continue
unchanged. Upon reinstatement by Borrower, this Security lnstrument and the obligations secured hiereby shall remain fully effec.
tive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs
I3 or17.
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