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This instrument prepared by

and should be returned to: MORTGAGE

Patricia Laschober
The First National Bank of Chicago T2767~9

One First National Plaza
Suite 0049
Chicago, Hlinovis G0670-0049

THIS MORTGAGE ("Secun'lg Instrument”) is givcn ON L March 27....... 087
The mortgagor is . ¥illlam F. Fritz and . ... . . ... ... .. ... ... . e
.Rae H,. Fritz, MARRIED TO EAGH OTHER .. .. . . . .. . . . .. i
.................................................................................. (“Borrower”).

This Security Zastrument is given to ... ... ..., .. THE FIRST. NATIONAL BANK QF CHICAGO .
which is orginized and existing under the laws of .. ... .. THE UNTTED STATES OF AMERICA ...
and whose address'ss .. ... L. QONE FIRST NATIONAL PLAZA, CHICAGQO, ILLINOIS, 60670 ... .
{“Lender”). Borrovrer owes Lender the principal sum of
CONE, HUNDRED, (FHQUSAND .  AND. NOAT00 . ... .. i e e
Dollars {UJS. § ... 7£0,000.90). This debt is evidenced by Bomower's note dated the same date as this
Security Instrument (“*Nate Y which provides for monthly payments, with the full debt, if not paid carlier, due and pay-
able on ... Aprdl 01, 2007/, .. This Security Instrument secures to Lender: (a) the repayment of the debt evi-

denced by the Note, with inter=y and all renewals, extensions and modifications; (b} the payment of all other sams,
with jnterest, advanced under paragieoh 7 to pratect the security of this Security Instrument; and {c} the performance
of Borrower's covenants and agreerasiit under this Security Instrument and the Note, For this purpose, Borrower does
hereby mortgage, grant and convey‘to Lender the following described property located in .. .CQOK..... ...
County, [Hinois:

LOTS 3 AND 4 IN BLOCK 3 IN GORJMEY'S ADDITION TO GLENCOE, BEING &
SUBPIVISION OF THE SPUTR WEST i/4 OF SECTION 7 AND THE WEST 1/2
OF THE NORTH EAST 1/4 OF THE NOR7”n WEST 1/4 OF SECTION 18,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

(Stramp) (city)
Minois |, 20022 (“Property Address™)? REAL ESTATE TAX ID #05-07-301-00640000
’ (Zip Code)

ToorTaer Wit all the improvements now or hereafter erected onn the praperty, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rghts and profits, water rights and stock and il fixtures now or hereafter a
part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the fore-
guing is referred to in this Security Instrament as the “Property™.

Bowrower CovienanTs that Borrower is lawfully seised of the estale hereby conveved and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agaipst all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ase and non-uniform covenants with limited
varations by jurisdiction w constitute a uniform secority instroment covering real property.

{LLINOIS—Ssingie Family—FNMA/EHLMC UNIEFORM INSTRUMENT
DEL 1558 (R-2-86)

FORM 3014 12s83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
ment for the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable
law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or fur conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following [raction: (a) the 10tal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Burrower, or if, after notice by Lender to Borruwer that the condemnur
offers to make an award or settle a claim lor damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Properly or to the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not
extend or postpine the due date of the monthly payments referred to in paragraphs 1 and 2 or cﬁange the amount

of such paymenu.
10. Borrover Not Released: Forbearance By Lender Not a Waiver. Extension of the time for pay-

ment or modificati’n «f amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest-0f Sprrower shall not operate to release the hability of the original Borrower or Borrower's
successors in interest’ Lel2er shall not be required to commence proceedings against any successor in interest or
refuse to extend time forlpayment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any demzndnade by the original gurmwer or Borrower's successors in interest. Any forbear-
ance by Lender in exercising 4ny’ right or remedy shull not be a waiver of or preciude the exercise of any right or
remedy.

11, Successors and Assign>-Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instruniert siiall bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph’ 17. Borrower™s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Insteunient but does not execute the Note: {a) is co-signing this Securily
Instrument unly to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b} is not personally otiigited to pay the sums secured by this Security Instrument; and (c)
agrees ihat Lender and any other Borrower yway agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security InstzusasZnt ar the Note without that Barrower’s consent.

12. Loan Charges. If theloan secured by &5 Security Instrument s sllh[il'( tto s law which sets maximum
loan charges. and that law is finally interpreted so that thesaterest or other ioan charges collected or to be collected
in connection with the loan exceed the permitted lim(ts, thien: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitteddizit, and (h) ary sums air(-ac?y collected from Borrower
which exceeded permitted limits will be refunded to Borrbwor, Leader may choose to make this refund by reduc-
ing the principal owed under the Note or by making a direct/paament to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment witheOgrany prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. I enactmer/'c 71 expiration of applicable laws has the effect
of rendering any provision of the Note or this Secunty lnstrament and afurceable .'wrurrSmg to its terms, Lender,
its option, may reéginre immediate paymentin full ofall sums secured By this Security Instrument and may invoke
any remedies permitted by paragruph 19, H Lender exerases this optiop? Lander shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided forin this Security ipstzument shall be given by delivering
it or by mailing «t by first class mail unless applicable law requires use of dnother method. The notice shall be
directed to the Property Address or uny other address Borrower designates Hy/nutice 1o Lender. Any notice to
Lender shall be given by first class mail 1o Lender's address stated heren or any sibepaddress Lender designates
by notice to Borrower. Any notice pravided forn this Secunty Insirument <hatl beldegsaed to have been given ta
Borrower or Lender when given as provided in thes paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed Gy federal law and the
law of the jurisdiction in which the Property is located. In the event thatany provision dr clzuse of this Secuniy
Instrument or the Note conflicts with applicable law, such conltict shall notaffect other prosisivasof this Security
Instrument or the Note which can be given effect without the conthictng provision. To this Enel the provisions of
this Security Instrument and the Note are declared to be severable

16. Borrower’s Copy. Borrower shall be given one canformed copy of the Note and ol this Sccurity
Instrument.

If all or any part of the Property or

17. Transfer of the Property or a Beneficial Interest in Borrower.
any nterestin s sold or transferred {orif a benceficial interest i Boreower is sold or transferred and Borrower is

not a natural person) without Lender’s prior written consent, Lender may, at 11s option, require immediawte pay-
ment in full of all sums secured by thas Secunty Instrument However, this option shall not be exercised by Lender
il exercise is prohibited by federal law as uf the date ot this Security Instrument,

If Londer exercises this option, Lender shull give Borrower notice ol acceleration. The notice shall provide a
period of not less than 30 days }rnm the dake the noticeas delivered or maled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fiks 1o pay these sums prior to the expiration of this penod,
Lender may invoke any remedies permitted by this Secunty Instrument without further notice or demand on Bor-

rower.
18. Borrower’s Right to Reinstate. If Borrower meets certinn conditons, Borrower shall have the right

to have enforcement of this Securily Instrument discontinued atany time prior to the ezrlier of: {(a) 5 days {orsuch
uther period as uppl:‘c:lhlv Law oay speaify for remnstatement) belore sale uf the l‘ruporl)‘ pursuant teany power of
sale contained i this Securty bostrument, or (h) entry of a qudgment entorcing this Secarnty Instrument Those
conditions are that Borrower. {a) pays Lender adl s v.l'll("ll then would be due undee this Security Instrument
and the Note had no acceleravsn cocunred, (b) c ures any delionlt of any other covenants or agreements, (¢) paysall
this Securty Insttument, including, but not limited 1o, 1easonable attorneys’ fees;
ender may reasonably require o assure that the lien of this Security Instrument,
nt

expenses incurred in enforvin
and (d) wakes such action as #
Lender's rights in the Property and Burrower's obligation to pay the sumns secured by this Security Instrume
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured

hereby shall remain lully ol

upply in the case of acceleration under p;lmgr;lph-. Py oo 17,

Tectve as if ne acceleration had occurred. However, this right o reinstate shall not

Zr

=1

-3
(g

¥




UNOFFICIAL COPY

quawmded Bunsanbay samoitog oy Japuay woy

asnou uodn 1531 s djgeded aq RS PUR 2181 MION SY1 P TUILISINGSIP [0 A1TP IY) 0] 1SAIATUL 10AQ [{TYS
siunowe asayy Yawied Jo suua) g0 o) saaBe J3pud] pur aamoLIog $8a1U ) TUIWNNNU] Oundag sy £g paindas
1201104 O 1qap [RUONIPER awodaq [rys ¢ ydwaSesed swyy dapun rapuay Aq pesingsip spunowe Auy
0% op O aany
100 saop sapua 'z ydesBesed supyaapun uonoe oy drw sapua] yAnoyry soedas ayew oy Anadog oy ue Xu
S13)UG PUE 33§ SAIUINYIR I|GBUOSE Suiaed nod ur Suursadde quawnnsu) (UNdag 1Y 1340 K3uoud sTY YoIgm
uny v £gq pasndas swns Kue Fuided apnpur {ewr swonse s aapuay Anadosg ap v siydu saapuay pue Anadoyy
Ay jo anpea ay1129100d 07 L1e852300 5L ARy M 30) Avd pUT Op ARW 1apUa] U (sUoNeNF1 10 sMP| BD1011a 0 10
uanruwapuod sof aregosd Asrdanpueg w Fnpaadesd v se yansy anadosg oy wr siyBu s aapuay oy ApuespuBis
Avu yey Auipasdoad efa) ® 1 atayy 1o Guswinnsu] L1UNdag Syl U PRUITINEDd ST pur Slueuaa0d Ay
wopsad ap spiep semantog p caousinsuy s8wBuop tA11adosg ayy up nIydry 5,19pus jo uonoaloag
Huiiw w safiaw ayy o semfe Japuap ssajun aFsaw o jleys apn 90y pur proyasea ayy ‘ausdory
QYT 2 nn J(‘}) -;:u_mb.w. Jn,«\(u_l()ﬂ _;] ;)uv ‘.;snal ‘““ o sumsu\(ud Y Y wm A’]duln:! |’E1?1{S J-)Ml!.!.l(lﬂ 'pl(ll{-’)kl,‘ﬂl uo
SLRUAWIIIISH] 431030 S1Y) §] 218es 11WI00) 10 Meionalap o1 Susdorg sy woe anadorg ay sBuveys {jprnurisqns
J0 nﬁuunap '{nns‘.‘ap JOU JJRYS 13M10§] ‘SployaseaT] tAuado:d JO IduBuIUley PuUue UOoNIBAIISIA] g

llllll@&!ll‘))h Yl M 10111 (;amlpatutm FLWINIISL A‘IIJRJJQ siy1 ‘(q Pernaas Luns ayy o
s’l W] auninsasd SpD(IZ‘J()Jd puw saty

WX ) 0T JapuR] M ssed [Jeys tornpsinboe sip oy soud spadoag gy o1 afewe
aqod asumnsun sue o1 1 8u s Jamoneg aapua aq pannbor st Kradarg ey g gdeafesedaepon g snawsed Ay jo
unowe ay .a‘.‘fum‘.) 107 pur | sydraSeand i oy pasiagas spuawded piuow sy jo sep anp s suodinod 1o puaxa
10u jreys jediedod oy spaaaosd Jo uoneadde Sue "Funua ur 3328 3%IMII0 1IROII0G PUP 1APUA] SsaU )
uaatd o aonou gy vaym nmBaqg jpim pouad Avp gy Ay AR LAY 10U 10 aIIY W
GUSUERIISU] Viundac sy A parrens swins aed 61 10 apadoag s saoises ao nedar o1 spaasaad ayy asn Krw sapuay
spoaroad urnstl 2 1303 £TW IEPU ] USYY WHED B 1S 0 PAIAJ]O SR JA0ITI S0UMINS Y v 1apuay
WOy aONou 1 SAPP 00 YA 22msur 200 sa0p a0 fsuados) s suopurge 1amonog ] Jeaouog o ed ssaoxa
SUT I8 SN U1 IGL Sy 1Y M A UDIISU] AVENDAE S A PRInoas swne ayg) ;m pandde aq uys spaasosd asue
RSUL Gl Plaksa] 4 PININAAIINIIS S 1PUF | 10 ajqisia] A][R3ILOU0I 10U s1edal Jo voneiowsar i §j pauassa)
JOU S AIBD0S S JGPU | pURaista) Al[eonuouods siedad 16 ueneiosal sy popaseunep Avadoag aygy o anedar 1o
ORISR O !).)l!(i({l? ﬂ(i ”“L\'a S‘)aﬁ.)('l](l SIUMINBsUl 'ﬁl“]l] Ut J(i]ﬁl? .151'\"]3“}() xa ‘\\()]J('}] 'I)U"' J-"Pll.’?'] ‘.\!s.i".]_]
'JJ':‘\[)JJUU \(‘ '\I]( 1[](’Jd .]‘1‘![11 TEd ll Sk()i Jl) l(\(lJ(i {Lﬂ"‘u "\’I‘Tu] .h‘P"ﬂ'] 'J.)})ll.]'] i)l}l’ ATV Y Gouesisur dl{i ay a2
ydtoad 2 [JrYs 100G SSOL JO4T A Y1 1] SAN0N [Paaual pun stmiward pred jo sidianag (e aapuay o3 amd
{pdwoed jeys samonog saanbas barw g ) spe sawar pure smajod aya prog o1 1gda et ""'"]l 1eys Aapuaty asnep
anumnsut v

aﬁnﬁunm ')Jl?})lll!)ﬁ ” .lpn'\l]l [eys pae danuagy 0} D;q"]dﬂ 13w o “l‘.q!- Sil"h\-}lli’l.l |)ll\? Sa121{0¢
PLAUisss AQRUOsTIen g 4 NPRs Yol i'l’f\l)]dd\’!

s 1apur] o3 walgns Javonog {q uasoy e peys uvnsdr ayy Suipiaoid dauies savwnsun sy saanba 1apua)
ey spotad ag1 oy puUE SIUNGWY a1 GEPAGEREIFEL de (TS 23URIN80T S ] oINS sasinbar sapuay Youps oy
SPIRZEY 1Yo AU PUE | oREIaA0) PaPUSIXa, WET S UIYIis PAPREUL SPIRZRY foaly aq ssopasuteie pamnsun ayadoag
.)1{1 un payaaly JJIjI!.lJ.N{ i) Suns‘l‘r.z Ayl S plan? .r‘;dlul S dn.n, J1eYys Tawmoaioy fajuransu] p.mre}.] ‘5‘
Fanu o Kurard G RN L2 CARD (] Ynw FACQE YITE 1A% SUDLY 3 (O 10t 20 auo ayvy
2O USI[JU) ASTIUS [{PYS J2mOLI0H U] Iip FUrmnapr a2000 ® 1 Molog 98 ARW aPRS) TUAWRNSU] AFNDag sy
a0 auond Glene sew Yorgm uat] e ot algos stauadosg o jo ped Juv e seutuumap aapuay §] ueunnsy)
RYIESHE N sng! 01 B 31 BUNBUIPIOYRS Japuaty o) Aolsionhs Wawian e uw VAT Y3 JO IPPIOY YT WOS] s3210a
[EYIETURES FATE (DJ% aty jo yed Suwv O BNV IO] B Wat A 0 a0 g A1 JU9 waid oy aymaado uongide S e [thay
aty ur Yoy s sfmpassodd [pfa) tuy ua] i Jo U MO e spuajap o tAq wa] ayl vy pood e sisaiuon
() Hapu] o1 a)qmidodse IunEW B UL U 81 G paandes uoneFign s jouaweaed ayr o1 Funua urseaade (v) ua
M OLIOF SSAUN TUSWINRLISU] A1LN2ag 311 a0a0 Suond sey g s vhsue afampasip apdwoad (jeys sosonog
spusttavd agy Fouapiag sidreson Joppat) o) ysuang apduwosd
[[EUS desonog “Ansenp spuanward acagn sayrw aemonroy | gdmieada snpaapun pid ag o3 siunowe jo soxnou e
.IGP['J'] o) l{SlUJﬂj ‘(l)dultll({ I]",l{‘v }-l\\()]JHEJ 'IUJ(U-‘(PI’} F].iiﬂ(l “{J.‘\J.?d Jl') (33 \!) .)Jl}) LY U0 ul.)l}‘] _‘\’I’fli “l!l*s Jdm(ll]{}sl
lauuew aam pll!d 0 sty lgth!Ji‘h:zmi u pnpl\(ud Founrid oy ut .\‘l“ll"n{ill(]“ RETLITE] svd IV YS 13ssaatog Caur
JsIual punosy s syuate sed OIS TR] PR TEINIIS U] ARG ST 130 A G e iy avan yory s -\')J.uhud RITENTS!
Jgmnqune Slj()!]!\l:(illll puv souy ‘s.a‘dn'q:) CHIUSEUGRINS R SaN ) e ‘(l?d HTYs &2 MO 04 ‘SUSI1Y EEOSJEL]:) . 3
anp
jrdiouiad o1 ey pur tonp aseraiur o fyunog g ydwstmed sopan apqered stunon o pangr oy a sapun anp
seSavyo ruomdedasd vy puoses ooy ayy 1apun anp sefaeys vy oy s patjdde aq ey 7 pue | syduSeindaapun
L sapuar] Aq poatara cuowared e assaagio sopracad sepapqeondde ssaqu ) snwswn(ug jo voneanddy ¢
JUALLINSU] ATUNDOG SIYY 4G Paandas swns oy suiede npasy v ose uaneapdde julamn ayr e 1apua aq
A piay spun g Aae aapuor] Aq uomsiabov sy suadosg ey jo .;N ayy o1 a0ud Apnvipawan aeo, aseg o fpedde jeygs
oY 1apuat) sapuay £q pannbov so pios o suaderg ogy g yderivied aapun gp aapuer) Ay playapiig Aur Jasmonog
T purgar Apdwosd [1eys 33pua] “THaWMmnsup ANaG SIYY AYG PaIndas SWNS [ie fo jj v uey ivd vod )
adpaal] 4q paxnba
T uamard snmn a0 auo ur ssuagaep oyl dnoaseur o) {INSS3 10 TUDOWIT AUR JIRUN ] 01 ARG RN 13 wolog
MITH Ut s SLL2lE MoLass oI s 0P JUGIINE JOU ST 1APUY ] AQ PIOY SPUN] A JO IUROWIT ayl |} spuag jo sjuat
Tavd APIBOUT VO 19 M 01I04] O0F patifhars fo dlessallog o) pmd\u .\';ldmtud ERSTR IR suondo S A3 MOLIOH 1P 3 JJUYS $SIINa
DTN UG W SIS MO0 a1y avcl oy p.nn_nh.u THHOWY 31 PIAX3 FRYs 'SHIAE o183 oy (o SR anp ayr o sonad
apgeand spuing jo stgantaed Appruow anmng sy v aylado) Sapua] ag ploy spun ey o e aga )
El]-)llln.l],‘-lll ‘\]IJI]_)J:\; Slll'l “\q ‘)-'Jn.)(’h Liuuns dl!} EER | AJLHIDON 1“.{][“]”)1)!‘ e ])J:"])J](i
GIR CRUNLL Q] PRI SEM SPUNS ay) o) Bgop gava gorgsa o) asodind s pur spung ayn o1 sugep pue snpas
SUTsoys cpun g o Jo FUNGROLIT Jrnuue 1e a1 IO deseiiog] 01 24153 [P 20pRa ] spuiyg oyl uo sHutism
10 15023 AL tomorrog At o) paambag ag yon [eys sapuat cpeed ag o1 satnu saaibar sep sqrandde so opew
ot te ur SEA[U ) SPUN] Ay Ue pn‘rl A Ieys s unIe Huniss ur aafie Av 1P PUE Tassailogy iy
l,.)lls d}i'l?Ell €] JJIJU-B'] S)lLUJ.H' \\l‘i .I‘(‘l' )il(idl‘ i)ll'l’ S'Jllll._l -H{l] Vo 38ad1aiul Laison) ll‘g' &\‘l’(i J\l[]lh)'] 'S"n'll.l NS A A OI
a1 Fueajiuas to wnos e agy Sur dpean spung sy Foespdde pue Buipoy (o] aRegs jot AP 4apUI ] S s
s and oy spun g o apdde [IPYs 10pUSY {UGNTINALEUT ONS ST IIPUWK | {1 IapUaT) Hurpnpoun) aouafe arns Jo Juaapay
UAQ PANURIENT 1O DAltSUL T 4 JO SR a0 stsodap Gl voinnzsee v O Pplay aq RYs spung ey )
SIS MOS0 GTINT] [O SGIPUINSE J[QPUHOSTI PUT 210D 1IN O SISEG A U0 aNp SPUN. oyl SIvuise
<PUE HPUS ] ST MO %L DA a1 Swiall asatf | Ate jesweniatasd aonenso s defoow Apeas py purswmudg .
DOURIHSUL PIRZTY A3 Sw} tsue paedosg e uo stuos punodf do suetuard profasra) svas (4 usunnsg -’
ST G a0 ATond UIRTHE AV QoI s STUSRIASRAR PUP SoXE) 4Ras (0] 0 yajjemt ot 0y Junba { spung o B
Was » g an pied s o108 B (R CI0K Y1 depun anp edv siteutied Apuow avp oy vo aapuay oy sed geys =
LA MOLIOE FIPUS] A JOAEs Uaitia P o1 de wepopgeandde o) aafgeg caoueansu) pue saxe] Jop spuny ‘g ’
AIOK ayy 2apun anp
soffsvqga arep pur puamsedard Aue pUr 10N BY) AQ PaLaPIAg 1GIP AYT O %A pUR o tedisuud @y anp uaygs
avd Apduroad jeys remoaoy  saBaey) are] pue wwawdedaig nsdsaiu pue [edicunig jo juawieg 1

SSMOY ST AN PUT JURUIADD JAPUN] PUL IomOLI0Y  SINVYNIAOD IWHOLIN)




UNOFFICIAL COPY o -

FIRST CHICAGO ADJUSTABLE RATE RIDER TO MORTGAGE

The Frest Nabonal 3ank of Chicago

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 27th gayofMareh ——  4gB7 andis

incorporated into and shall be deemed to amend and supplement the mortgage of the same date ('Mortgage™) given by the
undersigned {"‘Borrower") to secure the Borrower’s Adjustable Rate Note ("Note™} tc The First National Bank of Chicago
(“Lender’) of the same date and covering the property described in the Martgage and lccated at:

582 South Av., Glencoe, Il 60022 e
(Property Addres-;)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides for an initial interest rate of __ 8.500 __ o and a first Change Date of July 01
19 ga.. Section 4 of the Note provides for changas in the interest rate and the monthiy payments, as follows:

“4. INTEREST F.ATE AND MONTHLY PAYMENT CHANGES

(A) Geners
The interest rata | nay will change based on movements of the Index {described in Section 4(C)) and rate chanya limita-

tions (described in Sectan 4(E)).
{8) Change Date:.
The interest rate | pay may.crangse on the first Change Date and on every January 1 and July 1 thereafter. Each day on
which my interest rate could chanr.e+s called a "Change Date” Since interest is collected in arrears, the amount of my monthly
payment may change on each February 1 and August 1 after the first Change Date.

{C) Thelindex.
Beginning with the first Change Date/ my interest rate will be based on an index. Aithough the Index value on the lirst
Change Date cannot be predicted, the index-a'aa for the montho! February 9 87 was .. 6,100 %,

The “Index"' is the monthly average vield, sxrressad as a percent per annum, for six month certificales of deposit (COs)
traded in the secondary market, as published in the Far’eral Reserve's stalislical release H- 15 and the Federal Reserve Bulletin
and as available from the Lender and the Federal Raserve Bank of Chicagc. The new rate for each six month period will be
based on the most recent Index available at the end of the rwonth preceding the Change Date. It the Index is nho longar available,

the Note Holder wiil choose a new index and will give me natics of this choice.
(D) Calculation of Changes.

Before each Change Date, the Note Holder will calculale my nev/ in‘erest rate by adding 2.6 percentage points 10 the index.
The Note Holder wili then apply the limits in Section 4(E). The result-wili he my new interest rate until the next Change Date.

With each interest rate changs, the Note Holder will determine the n=<v amount of the monthiy payment necessary to repay
ray loan in substantially equal payments by the maturity date. | will be notifiect of each change in my interest rale and loan pay-
ment in accordance with Sectian 4(G).

(E) Limits oninterest Rate Changes.
On the first Change Date, the interest rate will not increase or decrease from the i< +tal rate set forth in Sectian 2 by more

than __ pop percentage points. On any Change Date after the first Change Date, the inturest rate wiil notincrease or decrease
from the rate in effect by more than one {1) percentage puint or by less than one-tenth of ahe {0.10) percentage point.

During the life of the loan, the interest rate will not increase from the initial rate set fo'th ii: Section 2 by more than

5500 percentage points.

{F) Efiective Date of Changes.
My new interest rate will become effective on each Change Date. | will pay the amount of my new men’ iy payment on the &
first monthly payment date after each Change Date until the amount of my monthly payment changes again. :}
¥
c [y

{G) Notice of Changes.

The Note Holder will mait me a notice of any rate changsa at least 25 days before there is a change in my month'y payment. c5
This notice will include alt information requirad by law.”
By signing this ADJUSTABLE RATE RIDER TC MORTGAGE, Borrower agrees to all the terms hersot.

Borrower

[Seal)

Borrower

X11470(R-11-86) [Sign Onginal Only) T2767-9 PL




