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MORTGAGE 512603-2

THIS MORTGAGE (“Security Instrument™)is givenon MARCH 31 .
19 B7 Themorgagoris DANIEL F. SULLIVAN AND KAREN A. SULLIVAN, HUSBAND AND WIFE

¢“Borrower™). This Sécurity Instrument is givento HORIZON FEDERAL SAVINGS BANK

which is organized and {rizlinz under the lawsof THE UNITED STATES OF AMERICA.and whose address is
1210 CENTRAL AVEUNDE
WILMETTE, ILLINOLS 60091 {"Lender”).

Borrower owes Lender the princ.pr.l sum of
FIFTY FOUR THOQUSAiLU AND NO/100

Dollarr(U.S. % 54,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumdnt (!Note™), which provides for monthly payments, with the full debt, i not
paid cariier, due and payableon APRIL 1. 2002 . . This Security Instrument
secures to Lender: (a) the repayment of the delit evidenced by the Note, with interest, and all rencwals, extensions and
modifications; {(b) the payment of all other sums, with nterest, advanced sinder paragraph 7 to protect the securily of this
Security Instrumnent; and (¢) the performance of Borsover's covenants and agreéments under this Securit¥ Instrument and
the Note. For this purpose, Borrower does hereby mott;jage, grant and convey 10 Lender the fellowing described property

located in COOK County, Ninois:
LOT 438 IN ELMORE'S PARKSIDE TERRATZ BEING A SUBDIVISION OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION.Z . TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE TBIRD PRINCIPAL MERIDIAN, iM COOK COUNTY, ILLINOIS.
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i \\J ToGETHFR Wi all the improvements now or heresfier erected on the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions skall alse be covered by this Security Insirument. Afl of the
foregaing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all ctims and demands, subject to any
encumbrances of record.

THIS SECUKITY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single  famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -61{IL) VMP MORTGAGE FORMS » (313) 792-4700 = (BO2 521.7291
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IF Lender required morigage insurance as a condition of making the toan secared by this Security Instrument,
Borrower shall pay the premiums required to masniasin the imsurance in effect unty) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wntten agreement or applicable low.

8. Inspection. Lender or its agent may make reasopable entries upon and mspections of the Property. LEender
shall give Borrower notice at the e of or prios to an mspechon specifying reasonable cause for the mspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequentiol, in connection with
any condemmation or other taking of any part of the Property, or for comvevance in ltenw of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shatl be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the esent of a partal wking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: () the 1ot amount of the sums secured immediately
before the taking. divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, of tf, after notice by Lender to Borrower that the condemmnor offers 1o
make an award or settle a claim for damages, Borrower fuils to respond (o Lender withnin 30 days after the date the notice 1s
given, Lender is adtisonized to coltect and appiy the proceeds, ai its option, either to restoration or repair of the Property or
to the sums secured-Hy this Securnity Instrument, whether or not then doe

Unless Lendi/r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datd of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such puyments.

10. Borrower vot Released; Forbearance By Lender Not a4 Waiver,  Exiension of the time for payment or
modification of amortizatiomof the sums secured by this Securty Instrument granted by Lender to any successor in
interest of Borrower shall not Grerate to release the lability of the onginal Borraoswer or Borroser’s successors in interest.
Lender shall not be required <o sommence proceedings against any successor i bterest or refuse to extend time for
puyment or otherwise modify antorization of the sums secared by this Secority Instrument by reason of any demand made
by the original Borrower or Borreawer's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxercise of any right or remedy.

11. Successars and Assigns Buwas; Joint and Several Liability; Co-signers.
this Security Insirument shall bind and benefircie: successors and assigns of Lender wind Borrower, subject to the prosvisions
of paragraph 17. Borrower's covenants and agreeraents shall beyoint and several. Any Borrower who co-signs this Security
Enstrument but does not execute the Note: (ayi cosigning this Secarity Instramoent only to mortgage, grant and convey
that Borrower's interest it the Property under the teemrs of this Securnny Instrument: (b) s not personally obligated to pay
the sums secured by this Secursty Instrament; and((c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regaed to the terms of this Seeurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the Joan sccured by this Sedority Enstrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other lown cliarges collected or 10 be coliected in
connection with the loan exceed the permitted limits, then: {abany such Ioan charge shall be reduced by the amount
necessary (o reduce the charpge to the permitied limit and (b1 any(suns abready collected from Horrower which exceeded
permitted hmits will be refunded 1o Borrower. Lender may choost 20 ke this refund by reducing the principal owed
under the Note or by makng a direct pavinent to Borrower. 1 s refundaedaces pnineipal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights., If enactment ocxpiraoton of appheable laws has the eflecr of
rendering any provision of the Note or this Sceurnity Instrument unenforceable Gecording (o ns terms, Lender, a1 115 ophion,
may reguire immediate payment i full of all sums secused by this Securrty Iestrament and may inveke any remedies
permitted by paragraph 19, 1F Lender exercises tins aption, Lender shad take the sies S pecified i the second paragraph of

The covenants and agreements of

paragraph 17,
14, Notices.  Any nouce to Horrower prosaded foson this Seccurity Tnstrument SJGllbe gven by delivening st or by

maifing 11 by first class ma) undess apphoable Jaw requires use of another method The nouce shafl be directed 1o rhe
Property Address or any other address Borrower desagaates by notice to Lender Any notige to fender shatl be grven by
first class mai! to Yender's address stated herein or any other address Lender designates by notee 200 Rorrower Any nolice
provided for in this Security Instrument shall be deemed to have been givers to Borrower aor Lenddr when given as provided
i s paragraph.

15, Governing Law; Severability.
junsdiction in wineh the Property s located. In the event that any provision or clause of this Securtydpstijuenent or the

Noie conflicts with appheable faw, such conflict shatl nor affeet ather provisions of this Sccunty fistrunepcor the Note
which can be given effect without the conflicting provision 1o this end the provisions of this Seenrity Instrement and the

This Seeunty fustruraent shadl be governed by federal Tiw/apd the Taw of the

Note are declared to be severable.

16. Borrower's Copy.  Barrower shall be given one caonformed copy of the Note and of this Securniy dnstrument

17. Transfer of the Property or a Beneficial Interest in Borrower,  If sll or any part of the Property or any
imerest in it is sold or transferred (or i a benelicub imuerest in Borrower s sold o transferred and Borrower 1s not a natural
person) without Lender's prior wrttten consent, Fender may, af s aption, requinge nediate payient o full of adf sums
secured by this Secunty Instrument. However, this aptian shadl per be vxercised by Lender of exerese is prohbited by
federal! luw as of the date of this Securirs fnstrument.

If Lender eacreises this oplion, Lender shall gve Borrower notice of aceeleration The notice shall prosvide a4 periexd
of not dess than 30 days from the diste the notce s delivered or maled within whieh Borrower must pay all surmrs secured by
this Secunty Instrinment. I8 Borrower Fatls to pay these sums prior t the expiration of tis pertod, Lender may invoke any
remedies permitted by Hus Securny Tnstrument without further nonee or demund cn Harrower

1. Borrower's Right te Reinstate. I Borrower meets certans conditions, Borrower shall hase the right to hasve
entorcement of this Sceunty Tnstrument discomtinued at any fiene peeor e the earer ob Gy S days for such ether periesd as
apphcable Lew may specily for reinstatements bebare sale of the Propernty pursiiant (aany power of sale vontnned i ths
Sccurity Instrument: or (b entry of a judgment enforomg this Secunty Instrument. Those conditions are that HBorrower:
Gr) pavs T ender adl sams which ther would be due under this Secunty Instrument and the Note had no accelenittion
occurred; (b cures any defaudt of any other covenants or agreemients; () pays all expenses incurred i eiforcng thes
Security lastrument, socluding, but not imnted to, reasonable artorneys’ fees: and (dy tades such gcpon oy Lender miay
reasonably reguire to assure that the hen of this Seeurity Instrumient, Lender’s rights wn the Property and Horrower's
obligation to pay the sums secured by ths Security Instrument shall contimue unchanged. Upon remstatement by
Borrower. This Seeurity [nstrument and the abligations secured hereby shall renn fully effective as if no aceelersnion had
cecurred. However, this right to reinstate shalt not apply in the case of aceeleration under paragraphs 13 or 17
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