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MORTGAGE

voie.... NCNB..Natlonal Bank_of Narth Carolina . which s nrg;u_liz'cd
under the laws of Post Office
21848, . Grecpaborno,. Nornth. Gavaling 27420 s

Borrower owes Lenddrthe rincipal sum of ‘l‘weurgmrae Thousand Five Hundred
3%,526.01

~.8ix and Q17100 -~sosTooTons Dollars (11.5. 8

dated the same date as this Sccudy nstrument {"Nole™), which provides for onthly payments, with the full debt, if not
paid earhier, doe and payable o) . e e e VRIS Security Instoument
secures to Lender: (a) the repazmaent of the debt evidenced by the Note, with anterest, and all renewals, extensions amd
modifications: (b} the payment of albOther sums, with interest, adsanced under paragraph 7 to protect the security ofthis
Sccurity Instrument; and (¢) the pertarinince of Borrower’s covenants aod agreemnents under this Security Instroment and
the Note. For this purpose, Harrower does basohy mortgage, grant and convey 1o Lender the following described prapeety
e 00K RPN County, Hhnos:

Lot 86 in Englewood on the Hill ¥icat Addition a Subdivision of the West 1/2 of
the Northwest 1/4 of the Southeast 1// and the Northeast 1/4 of the Northwest 1/4
of the Southeast 1/4 of Section 19, 4a.wmship 38 North, Range 14 East of the Third
Principal Meridian, Cook County, Illinoia.

59 D - //{f"" ‘/()z/i - 0:'? i“—

C &0 i

6743 South Wolcott )
|Streenj {City}
("Property Address™k
{2p Couv}

Toct g Wity all the improvements now or hoieattar erected on the propenty, and adl casements, rights,
appurtenances, fents, royaltics, mineral, oif and gas rights and profits, water rights and stock and «l fixtures now or
heteafter a puct of the property. All replucements and additions shabd iho e covered by this Scewrity Instroment. All of the
foregamg s referred o in this Scourity lastrument as the "Propeny.”

BORROWER COVENANITS that Borrower is Jawlully seised of the ostate bereby conveyed and has the nght 1o
morigage, grant and coavey the Property and that the Property is unencumbered, except fur encumbranees of record.,
Borrower warranls and will defend gencraly the title 10 the Property against all clauns and demands, subject to any
encumbrances of record.

THES SFCURITY PSS REUNENT combines uniform covenants for nationid use and noncuniform covenants with
haotted vanations by Jurisdiction toconstitute o aofonn security instrument covering seal property
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If Lender required mortgage mstrance as a condition o mahing the foan secured by this Security Instrument,
Borrower shull pay the premiums required o maintain the insuriance in effect until such time as the requirement for the
tnsurance terminates in accordance with Horrower's and Lender's written agreement or applicable law.,

8. Imspection.  Lender or its agent may make reasonable entries upon and inspections of the Propeety. Lender
shall give Borrower notice it the time of or prior toan inspection specifying reasonisble cause for the inspection.

9. Condemnation.  The proceeds o any award or claim tor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyince in licu of condemnation, are hercby
assigoed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shalf be applicd 1o the svms secured by this Security
[nsirument, whether or non then due, with any eacess pand to Borrower. I the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total winoumt of the sums secured iromediately
before the taking, divided by (1) the fair market value of the Property immudiately before the tuking. Any balance shal) be
paid to Burrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award’or settle a clam for damages, Horrower frils to respond 1o Lender within 30 days alter the date the notice is
given, Lendet s suthorized o colleet and apply the proceeds, at its option, ¢ither to vestoration or repair of the Property or
1o the sums securad by this Security Instrument, whether or net then due.

Uniess Lendes and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due dare of the monthly payments relerred to in paragraphs | and 2 or change the amount of such payments.

10, Burrows: Mot Relensed; Forbesrance By lender Not n Waiver.  aiension of the time for payment or
madification of amortznion of the sums secured by 1his Sccurity Instrument grunted by Lender to any successor in
interest of Borrower shabirndcoperate to release the liability of the original Borrower or Dorrower's successors in interest.
Lender shall not be required’ tih conumence proceedings agasinst any sugcessdr in anterest or refuse to extend time for
pavment or otherwise modify weartization of the sums securad by this Security Instroment by reason of any demand made
by the originat Borrower or Borrowsa's suceessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall ot be a waiver of or preclude the'crercise of any right or remedy.

11. Successors and Assigns Pound: Joint and Several Linbility; Co-signers,  The covenunty and agreements of
this Sccurity Instrument shall bind and befrefit the successors and assigns of Lender and Borrower, subject to 1the provisions
of paragraph 17. Borrower’s covenaats and agrecments shalt be jointand several. Any Borrower whoe co-signs this Security
Instrument but does not execute the Note: (i) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the toreas of this Security Instrument; (b) is not personally obliguted to pay
the swins secured by this Secerity Instrument; and Zc) agrees that Lender and any other Borrower may agree to extend,
muodifly, forbear or make any accommuodations with regard 10 the terms of this Security Instrument or the Note without
that Bovrows's consent.

12. Loan Charges, [ the loan secured by this Jecutity Instrument is subject 10 a law which sets maximum foan
charges, and that lew is finally interpreted so that the nitersst or other loan charges collecied or (o be collected in
conaection with the lean exceed the permitted s, thens (0} any such loan charge shall be reduced by the amouat
necessary 1 reduce the charge to the permitted limit; and (b)Y any sioms already collected from Horrower which exceeded
permiticed limits will be refunded to Borrower. Lender may choosedoimake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. o refurdd feduces primaipal, the reduction will be treated as uT;
partial prepayment without any prepayment charge under the Note. -

13. Legislution Affecting Lender’s Rights, IF enaciment or eypiranion of appheable laws has the effec uf'»—;
rendering any provision of the Note or this Security Lnstrument unenforceanle acsvirding to its turms, Lendes, at Bis oplion, =
ay reguire immediate paynent i full ol all suwins secured by this Securnity Jesisiment and may invoke any remedies -
permitted by paragraph 19, IT Lender exereises this option, Lender shall take the sidps specificd in the second paragraph of 'E:,,

gt

paragraph 17

14. Notices, Any notice to Borrower provided for in this Security Instromdn) shidhl e given by deliserimg it or by
nuulig 11 by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designales by notice ta Lender. Any nebice 1o Lender shall be given by
first class mail to Lender’s address stated heremn or any other address Lender designates by nofice Uy Borrower. Any nohice
provided for in this Security Instrument shall be deemed 10 lave been given to Hosrower or Lended stuen gaven as provided
i Lhis parasgraph.

15. Governing Law; Severability,  This Security Insteument shall be governed by rfederad Lweond the law ol the
jurisdiction in which the Property is lacated. In the event that any provision or clause of this Securily Tastrument or the .
Note conflicts with applicable law, such conflict shall not affect other provisions of tins Security Instruieie or the Note &
which can be given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the
Mote are declared to be severable. o

16, Borrower's Copy. Horrower shall be given ane conformed copy of the Note and of this Security Instrument. )

17. Transfer of the Property or a Beneficiul Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not o natural
persun) without Lender’s prior written consedl, Lender may, at its vption, requice mmediate payient in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federil law us of the date oF this Sceurity Instiument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
ol nat less than 30 days from the date the notice is delivered or mailed withm which Borrower mast pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any
remedics pernntted by this Security Instrument widhout further notice or demand on Borrower.,

18, Borrower's Right ta Reinstate.  If Borrower meets certiain canditions, Barrower shadl have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 Jdays (or such other period as
apphcable law may speaty for reimstatement) before sale ol the Property pursuant to any power of sale contained 1n this
Security Instrument; or (b)) entry of o judpment enforcing this Seeonty Fistrument. Those conditions are that Borrower:
(o) pay» Lender all sums which then would be due under thas Security Instrument sunl the Note had no acccleration
oveurred; (b) cures any default of any other covenants or agreements; (e} pays all expenses incurred in enforcing this
Sceurity Tnstrument. including, but not limited (o, reasonable attarneys® Jees: and (4} 1ahes such action as Lender may
reasonubly requure 1o assure thot the hien o thes Security Instument, Lender’s nighis i the Property and Borrower's
obhguvon to pay the sums seeured by this Secerity Instrument shall continue unchaoged. Upon reinstatement by
Borrower. this Security Instrument and the obligattons secured hereby shull remain fully eflective as if no acceleratien had
cecurred. However, this aight to remstate shall not apply in the case oF acccterntion under paragraphs 13 or 17

12t
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FREEDLANDER, INC. THE MORTCACE PEQPLE

TO

NCNB NATIONAL BANK OF NORTH CAROLINA

MORTGAGE

Iiwin A. Heller, Esquire

Freedlander, Inc. The Mortgage People
4235 Innslake Drive

Post Office Box 1406

Glen Allen, Virginia 23060
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