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MORTGAGE

Loan # 0010001278

THIS MOPTGAGE (USecurity Instrument”™) is ﬂ'“vcn on MARQ'] ....... 5 .............................................................
19...87 .. The morizagoris ... CELES TINE, SALTER, SINGLE. FPERSON. NEVER HAVING. BEEN. MARRIED
.......................................................................... (“'Borrower’). This Security Instrument is given to
.FIRSP.FAMILY..}'J*%?&%WANY,..IE. .......................................... e which is orgunized and existing

I ;
W« P pobiniprdvotr TN e ey e b ee yand whose address is i
“H0"E:"odhew aves nrste, troeos3z o A —— CLinders
CTHIRTY TWO THOUSAND. EICHT HUNDRED & 007100 ..

Borrower owes Lender the priacizal sum of
................................................................. Dolars (LS. $......32,800,00. ) This debt isevidenced by Borrower's note

dated the same date as this Securty Instrument (“"Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... APRTL..1sk, ... 2002 . . This Security Instrumnent
secures to Lender: (a) the repayment oL il debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, with initerest, advanced under paragraph 7 1o proteet the security of this
Security Instrument; and (c) the performanse of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

County, Hlinois:

locatedin ......ocooiiiiiniennn.
UNIT NUMBER 210-"S" IN T™HE NEWPCORI' CONDOMINIUM AS DELINEATED ON THE

SURVEY OF THE FCOLLOWING DESCRIBED EKrf' ESTATE; BLOCK 1 IN (HICAGO
BEAMCH ADDITION, BEING A SUBDIVISION OI' Lo "A"™ IN BEACH HOTEL
COMPANY 'S CONSOLIDATION OF CERTAIN TRACTS 1IN FRACTIONAL SECTIONS 11
AND 12, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPTING FROM SATD BLOCK 1 THAT PA™T THEREOF WHICH LIES
NORTHEASTERLY OF A LINE 40 FEET SOUTHWESTERL/ 7POM AND PARALLEL TO THE
NORTHEASTERLY LINE OF SAID BLOCK) (SAID PARALLLL ITNE BEING THE ARC OF
A CIRCLE HAVING A RADIUS OF 1568.16 FEET CONVEX SOUTHWESTERLY), IN
COOK COUNTY, ILLINDIS; WHICH SURVEY IS ATTACHED AS XHIBIT "D" TO THE
DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF 7dr REQORDER OF
DEEDS OF COOK COUNTY, ILLINCIS AS DOCUMENT 24730609 1OGETIIER WITH ITS
UNDIVIDED PERCENTAGE, INTEREST IN THE COMMON ELEMENTS IN/CCOK COUNTY,

ILLINOIS.

bslbLTZN

DEPI—0' RECORDING $1g3 25

TH4ca . TRAN 0429 ¢4/Q2/871 13:34:00

Hot82 # T WL r -k POV T
COOK COUNY RECORDER

AL

v,

TAX I.D. NO.# 20 12 100 003 1391

which has the address of 48005'ME$0RE#2105 ................................ Y e CH ICAGO ........................................
. ) 60615 {Street} . {City] .

Ilinois .............000° Gy ("Property Address™); _87-1:74789

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now or
hercafter a part of the property. AM replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Secuerity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of recosd.

Tnis SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with

limited variations by jurisdiction 1o constitute a uniform securily il::mw‘nﬂ"l—lic—zip—n-)]pcny.
l‘ffﬂi

+ ILLINOQIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 825 (1/86)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the snsurance 1n cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and mspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speaifyng reasonable cause for the inspection,

9. Condemnstion. The proceeds of any award or clainn for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in hieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applicd to the sums secured hy this Sceurity
Instrument, whether or npot then due, with any excess pad 10 Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity [nsirument shal) be reduced by
the amount of the proceeds multiplied by the tollowing fraction: {(u) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market vaive of the Property immediatedy before the taking. Any balunce shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days affer the date the notice 15
given, Lender ivaushorized to collect and apply the proceeds, at its option, either 10 restoration ar repair of the Property or
ta the sums secured by this Security Instrument, whether ar not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date ¢f the monthly payments referred (o in paragraphs |and 2 or change the amount of such payments.

10. Borrower T«ov Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizzien of the sums secured by this Security Instrument granted by Lender w0 any successor in
interest of Borrower shall nol onerate to release the iabihity of the original Borrower or Borrower's successors in interest
Lender shali not be requires 10 commence proceedings against any successor i interest or refuse to extend time for
payment or otherwise modify amertization of the sums secured by this Sceurity Instrument by reason of any demand made
by the original Borrower or BorsGwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bowria; Joint and Several Liability; Co-signers.
this Security Instrument shall bind and benefii tlre successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenamis and greements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not exccule the Note: (a3 isCa-signing this Security Instrument only to mortgage, grant and conve
that Borrower's interest in the Property under the/tezms of this Security Instriment; (b) s not personally abligated to pay
the sums secured by this Security Instrument; and (¢) zgrees that Eender and any other Borrower may agree 1o extend,
madify, forbear or make any accommodations with rlgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe loan secured by this Scounty Instirument s subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the petersst or other foan charges collected or 1o be collected 1n
connection with the loan cxceed the permitted limits, then: (@) any such loan charge shalt be reduced by the amount
necessiary to reduce the charge 1o the permitted lmit and (b) an:” sums already coflected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may choone Zoymake thes refund by reduging the principal owed
under the Note or by making a direct payment to Borrower. If a refund/eeluces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Nate,

13. Legislation Affecting lender’s Rights. If enactmem ec/Expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceablefaceqrding toits terms, Lender, atits option,
may require immediate payment in ful) of all sums secured by this Security Instrament and may invoke any remedies
permittecd by paragraph 19. If Lender exercises this option, Lender shall take the siegsispecified in the second paragraph of
paragraph 1 7.

14. Notices.  Any notice to Borrower provided for in this Sceurity Dastrament sYall be given by delivening it or by
mailing it by lirst class mail unless applicable law requires use of another method Thie notiee shall be directed to the
Property Address or any other address Borrower desigmates by notice to Lender. Any notics o Lender shall be given by
first class mail to Lender’s address stated heretnn or any other address Lender designates by neace teBorrower. Any notice
provided for in this Security tnstrument shal) be deemed 1o have been given to Borrower or Lendor when given as provided
in this paragraph.

15. Gaoverning Law; Severability. This Securnity bnstrument shall be governed by federal lawiand the Jaw of the
jurisdiction in which the Property s focated. Tn the event that any pravision or clause of this Securitydpstrument or the
Note comflicts with applicable law, such conflict shall not affect other provistons of this Secunty Instruinentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securnty Instrosnt and the
Note ure declared to be severable.

16. Borrower's Copy., Borrower shall be given one conformed copy of the Note and of this Sccurny [nstrument

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or ans
fnterest in it is sold or sransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower s not o natirsl
person) without Lender's prior written consent, Lender may, at its ophinn, require imimedsiste payment in foll of all surns
seenred by this Seeurity Instrument, However, this aption shall not be exercised by Tender if eaxerose s protibited by
federal faw as of the date of this Securnty Instrumem

It Lender exercises this option, Lender shall grve Boarrower nonice ol aceeleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or maded within which Borrower inust pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower '

18, Borrewer's Right to Reinstate,  if Borrower meets certiun conditions, Borrower shadl have the eight to have
enforcement of this Security Instrument discontinued at any Gme prior to the varlier of: G S days {or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursaant (o any power ol sale contained in rhns
Sccurity Instrument; or (b) entry of a judgment enforcing this Secarity Tnstrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b)Y cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security {nstrument, including, but not Jimited 1o, reasonable attorneys’ fees; and (dy takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights i the Property and Horrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon remstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

The covenants and agreements of
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