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Staie of lllinois : MO" a FHA Case No
g ge 131:4953601-749

WILLIAM L. CLINGER JR. AND MARY J. CLINGER , HUSBAND AND WIFE
. Mortgagor, and

LYONS MORTGAGE CORP
a corporation organized and existing under the faws of THE STATE OF ILLINOIS

s\/U-)
| % This Indenture, made this 27TH day of MARCH L1987 | between

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of FTFTY EIGHT THOUSAND ONE HUNDRED TWENTY EIGHT & 00/100

Dollars 558, 128.00 '
payable with interest-aitbe rate of  NTNE
per centum | 9.000 %} per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

2 CROSSROADS OF CUMM=TCE, #600, ROLLING MEADOWS, IL 60008 _ ‘ . O
at such other place as the holCer sz -designate in writing. and delivered. the said principat and mierest being payable in monthly installments of

FOUR HUNDRED SIXTY SEVcY &:72/100
Dollars ($ 567 )

on MAY AP g7, and a like sum an the Tiest day of each and every month thereafier unti) the note is fully pasd.
e except that the final payment of principal and inervat o not sooner paid, shall be due and payable on the first day of APRIL
. x® 2017
‘ Now, Therefore, the said Mortgagor, for the better secaning of the payment of the said principal sum of money and interest and the performance

of the covenants and agreements herein contained, does by Uiess presents Mortgage and Warrant unto the Mortgagee, ils SUCCessors or assigns.
the following described Real Estate sitvale, lying, and being & iiie coumy of COOK and the State of {llinois, to wit:

UNIT 2 AREA 55 LOT 6 (EXCEPT THE SOUTH 4 FEET THEREOF) IN BARRINGTON SQUARE

UNIT NO. 2, BEING A SUBDIVISION OF PART OF THT VORTHEAST 1/4 OF SECTION 7,
: TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD TRINCIPAL MERIDIAN ACCORDING
% 7O THE PLAT THEREOF RECORDED NOVEMBER 12, 1970 AS OUCUMENT 21, 323, 707, IN
COOK COUNTY, ILLINOIS.

EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATI AS DEFINED IN THE
DECLARATION RECORDED JUNE 8, 1970 AS DOCUMENT NO. 21, 178, 77, AND IN
DECLARATION OF INCLUSION RECORDED FEBRUARY 3, 1971 AS
B
58

DOCUMENT NO. 21, 388, 236.
1167 By Vi %%méz‘é@

LostLlis

r-07 03 135 B

LR

4
:"5; SEE ATTACHED FHA MORTGAGE ACCELERATION CLAUSE MADE A PART HEREOF,
2
2 _
) Together with all and singular the tenemenis, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereal;
il and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
p other fixtures in. or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, and interest
- of the said Morigagor in and to said premises.
q This form is used in connection with mortgages insured under the one- to four-lamily pregrams of the National Housing Act which require
§~ a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (iy) in accordance with the regulations lor thoge programs.
by
& Page 1 0f 4 HUD-82118M.1 (3-85 Edition)
; @_‘A n 24 CFR 203 YHao)
.‘E"

VMP MORTGAGE FORMS = {3131 792.4700 » (B00) 521 7201
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of foss 1f mot made promptly hy Morigagor, and cach insuranée
company concerned is hereby authorized and directed 1o make pay
ment for such Joss directly 10 the Mortgagee instead of (o the
Morigagor and the Mortgagee Jointly, and the msurance proceeds,
or any part thereal, may he applied by the Morigagee at its dption
either 1o the reduction of the indebtedness hereby secured or to the
restoration er repair of the properts damaged. In esent of fore
closure of this martgage or other transfer of ttle 10 the morteaged
property :n extngushment of the indebiedness secured hereby . alt
right. ttde and interest of the Mortgagor snand e any msurance
policies then sn force shall pass w0 (he purchaser or grantee.

That if the premases, or any parl thereof, be condenmed under
any power of vminent doman, or acquired {or & public use, the
damages. proceeds, and the consideration for such acquisition. to
the extent of the full amount of indebtedness upon this Mortgage,
and the Nowe secured horeby remaming unpasd, are hereby assighed
by the Morigagor W tie Morigagee and shall be pand forthwith
the Mortgagee to be dpphsd by 1t on aceount of the indebtediiess
secured hereby, whether dus oz not

The Mortgagor Further Agrcesabat should this mortgape and
the note secured hereby not be eligebie 'm imur;mcc under the
National Housing Act. within
from the date hereol tannen statemit ()I an\ (:Ffm‘r of the
Department of Housg and Urhan Develoomont-or authonzed
agent of the Seeretary of Housmg and Urbanadevelopment dated
subsequent ty the 0 DAYS vy
time from the date of ths mortgage, dechming o sugssarl note
and this morigage heing deemed conclusive prool of sue!y
ineligibilityy, the Mortgagee or the holder of the now mids, 2
option. declare all sums secured hereby immediately due ava
pasable. Notwithstanding the foregoing, this opion may not e
exercised by the Mortgagee when the mefigibabty for imsurince
under the Nanonal Housing Act i due 1o the Moergagee’s finlure
10 remit the mortgage insurance premium (o the PDeparument of
Housing and Urban Development,

Jdass

In the Event of defanit in makmg amy monthly payment pro
vided for herein and in 1he note secured hereby for o perwd of
thirty (30 days after the due date thereof, or e case of a hreach ol
any other covenant or agreement herein sipukated, then the whule
of said princepal sum semaining unpaid ogether with acerved i
terest thereon, shall, @t the election of the Mortgauee, withou
notice, become immediately due and payahle

And In The Fyvent that tive whole of said debt w declared 1o be
due, the Mortgagee shall have the right immedutely to foreclose
this mortgage. and vpon the filing of any Ml for that purpose. the
court in which such bill s fled may at any ume thereafier, vither
befare or after sale. and without notice to the said Morgagor. or
any party claming under sad Morgagor, and without regard to
the solvency or insolvency of the person or persons Lable for the
payment of the indebtedness secured hereby. at the ime of such
apphications Tor sppointment of a receiver, o for an onder to plice
Mortgagee in possession of the premises and without regard to the
value of said prenises or whether the same shalt be then occupied
by the owner of the equity of redemption, as & homestead. enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, amd profits of the said premises during the
pendency of such foreclsure suit and, in case of sale and a defi
ciency, during the full statwory period of redemption, and such
rents, issues, and profits when collected may be applied toward ihe
payment of the indebledness, costs, wxes, insuradce, and other

] A 3 T T

ttcms ;musdr}. fur the protection and preservation of the propesty,

Whenever the simd Mortgagee shalf be placed in possession of
the above deseribed presises under an order of a courl in which
an action is pending to forechose this mortgage or o subseguent
mortgage, the said Mortgagee, in its diseretion, may: keep the
said premises teogood repior;, pay such corrent or back tines and
assessmients as may be due on the sard premuses, pay for and
maantain such msurance w such amounts as shall have been re
quired by the Muorngagee: fease the said prensses (o the Mon
gagor o1 others upon such terims and conditions, caher witiin
or heyond any period of redempuion, as are approved by the
court; colleet and receive the rents, ssues, and profits for the
e of the premses hereingbove deseribed; and employ other
persons and expend wsedl such amounts @ are reasonih!y
necessiary o carry out the provisions of this paragraph

Ancin Case of Farechsure of this mortgage by sad Mort
pagee wany courg of law of ety a reasonable sum shall be
alfowed for the sohcnor's fees, and stenographers” fees of the
complainant m such proceeding, amd also for all outdays for
documentiry evidence and the cost of a complete abstract of
tthe for the purpise of such foreclosure: and w case of any
other st of legal proceedmg, wheren the Mortgagee shall he
nuade a parts thereto by reason of thiy mortgsge, 1ts costs gnd
expeses, and the reasomable Tees and charges of the attorness
ar sohaitrs of the Mortgagee, so made parties, for senvaces
sucli st or proceedigs, shall be o Turther lien and charge ¢pon
the said premsses under this mortgage, and all sach eapenses
shadl beconte sa much addiiionad mdettedness secured ticrebny
and be wltowed e gy decree forechning this montgage.

And There Shatl he Inchuded in any decree foreclosing this
mortgage and be pad owt of the proceeds of any sale made in
prersranice af ans sach decree £ Al the costs of such sun wr
suHs, adsertsig, sale, and conveyance, including attornesy’,
sohierars”, amd stenographers” fees, outlays Tor dociimentary
crddee and cost of sind abstract and examinadon of tile; ()
all the moneys advanced by the Morgagee, of any, for the pur
pose guthorsaed  the mortgage with interest on such advances
at the Tate serswanth e the note secured hereby . from the nme
such advaneds are pade 131 all the acerued interest remaining
unpad on the indebtedness Tierehy secuzed: amd o adl the sind
phnegsl sroney reneang unpad. The overphlus of the proceeds ol
e sales i s shallheds be pand 1o the Morigagos

I the Mortgapar shadl pis-said note at the ame and i the
e aforesaid aml shallabide by, comply with, and duly per
form all the covenants angd agredinents heremn, then thas ton
vevanee shall be null and void and Meatgagee will, within thiriy
1M day s after witten demand 1hereior oy Mortgagor, execule a
release or satsfacnon of ths mortgage ard Mortgagor hereby
walves the benelits of abb statates or law which require the
earher execunon or defivery of such release orsatnlaction by
Morgagee.

it iv Eapresshy Agreed that no extension of the time for pas
et of the debt hereby secured given by the Mortgagee w any
successor i mnterest of the Mortgagor shall vperate to release, in
any manner. the onginal habitity of the Mortgagor.

The Cosenants Herein Contained shall hiwd, and the benehits and
advantages shall inure, to the respective beirs, executors, ud
minirators, sueeessors, i assigns of the parties hereto, Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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CASE ¥ 131:4953601-T49
FHA MORTGAGE ACCELERATION CLAUSE

A)l FHA Morigages - Effective 12/01/88

The mortgagee shatl, with the prior approval of the Federal Housing Commissioner, or his designee, declare all sums secured
by this mortgage to be immediately due and payable if allor a part of the property Is sold or otherwise transferred (other than by
devise, descent or operation of law) by the mortgagor, pursuantto acontract of sale axocuted not later than 24 montha after the
date of execution of this mortgage or not Iater than 24 months after the date of a prior transfer of the property subject to this
mortgage, to a purchaser whose credit hae not been approved in accordance with the requirement of the Commissioner.
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BORROWER IYARAE. . LLINGER JR.

e '/ 3/’
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3)
BORROWER DATE

4)

DATE

RISl

BORROWER
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STATE OF ILLINOIS

(e

COUNTY OF Q nnk

~ - ~
f 0y I. \"‘J\ ( \\L-w.k \_'51\'\ a notary public in tadfor the said County, In the

State aforesald, DO HEREBY CERTIFY that A Gy e Sl TEN SN PR U LA Ay g Lof e
personnally knowntometobeiiocameperson.s
whose name_'L~. _subscribed o theforegoling Instrument, appeared befors me this day in person 2.4 acknowledged that
1 nes signed, sealed and delivered the sald Inatrument as | o L ¥ee and valuntary I}
-,

act, for the u;u and purposes therein sst forth,

e

Glven under my hand and official seal, thia ek day of ./ WAL 3! 10 27 /

AL " / f .
T SR Y AP
‘dcﬁ:pv JaLIc, STATE OF ILLINOIS T
MY COMMISSION EXPIRES 202TIN

LAY
Commission Expires

LYONS MORTGAGE CORP KAREN MARZULLO
NAME

15660 MIDWEST Ryﬁ 13T FL., OAK BROOK TERRACE, IL 60181
v ADDRESS

i/rms instrument was prepared by




