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This Indenture, Made this L 1987 | berween

25th day of March

Richard R. Porth and Debra D. Porth, his wif@-sv-=-wmcwomo e vwe o

CLoWn MOFEgage (0. o o o e o e e o o e e S —m s smseames
a corporation organized and existing under the laws of the State of Illinoigs--------v--mmomommm e
Mortgagee. !

Withesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory nole benring even
date herewith, in the principal sum ¢f Eighty Six Thousand Five Hundred and No/l100ths

ey =t = - . = -

($ 86,500.00 ) Bight and Doliars

payable with inter~s: at the rate of One Half Pefcetum{ 8,50~~~ %) per ennum on the unpaid balance untif paid, and made
payable 10 the order o the Morigagee at its office in  Oak ILawn, Illinois 60453

or at such other place a: th.e holder may designate in writing, and dulivered; the said principal and interest being payable in monthly in-

staliments of  Six Hurdred Sixty Five and 11/100ths---=-m-omommmo e Dollars (3 665.11 }

onthe firt dayof May 1 . 19 87, and a like sum of the first day of each and every month thereafier until the note is fully

paid, except that the final paymeni-of principsl and interest, if not soonsr peid, shall be due and payable on the first day of

——— -

April 1 L0 17
L
n}
Now, therefare, the said Mortgagor, for the be.ter securing of the payment of the said principal sum of money and interest and the perfor- b
mance of the covenants and agreements herein contacnes, does by these presents Mor(gage and Warrant unto the Mortgagee, its successors ":I
or assigns, the foliowing described Real Estate situmte, lyiae, and being in the county of Cook b
and the State of inois, to wit: L
&
Lot 20 in Canterbury Unit ¢ne, being a Subdivision in the South 1/2 of Sec- L
tion 14, Township 41 North, Range 9 East i /the Third Principal Meridian,
according to the plat thereof recorded Julv 73y, 1979 as Document 25076309,
in Cook County, Illinois, . a A o
B0 §14 DEPT~01 RECTTDING 31525
/ ' THIGAA TRAN D62 '94/Ga/RT 13:51:66
Permanent Tax Number: 06-14-416-020-0000 h
fieB28 # D e R VB S5

(/ 323 Chrisman, Streamwood, Illinecis 60107 COOK COUNTY SE4aIDER

TFe gether with ali and singular the tenements, hereditaments and appurtenances thercunto belonging, and/(hs rents, issues, and profics
thereof; and all apparatus and fixtures ol every kind for the purpose of supplying or distributing heat, light, wate’, o7 power, and all plumb-
Ing end orther Nixtures in, or that may be placed in, any building now or herealter standing on said land a uy' 1, (e,
and nterest of the said Mortgagor in and to said premises. '?4[ éj

of this instrument; not 1o suffer anv lien of mechanics men or

To have and to hold the above-described premises, with the ap-

purtenances and fixtures, unto the said Mortgagee, ifs successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And suld Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permil

to be done, upon said premises, anything that may impair the
value thereof, or of the securily intended to be effected by virtue

malerial men 1o altach to said premises; to pay (o the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay al! taxes and assessmenis on said premises, or
any {ax or assessment that may be levied by authority of the
Siate of llinois, or of the county, town, village, or city in which
the said land is situate. upon the Mortgagor on account of the
ownership thereot; (2) a sum sufficient to keep all buildings that
may al any time be on said premises, during the conanusnve of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form |s used In conneclion with morigeges inured under the ons- 1o four-family programs of the Netional Housing Act which provide

for periodic Morigage Insuranos Premium payments,
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All yisurance shall be carried in compames approved by the
Maortgagee and the policies and renewals thereof shall be held by
Ahe Mortgagee «nd have aitached thereto loss payable clauses in
faver of and in form acceptable ta the Morntgagee. Tn event of
loss Mortgagor will give immediate notice by mail te the Mort-
gagee, who may make proof of luss il not made proinptly by
Mortgagor, and cach insurance company converned 1y herehy
authorized and directed to make payment Tor such toss directly to
the Mortgagee instead of 1o the Moerigagor and the Mortgagee
juintly, and the insurance proceeds, or any part thereof, may be
anplied by the Morigagee ot its nption either to the reduction of
the indebtedness hereby secured or to the restoration or repais of
the property damaged. In event of foreclosure of this merigage
ot other ransfer af 1tle 1o the mortgaged property in evtinguish-
ment of the indebtedness secured hereby, all rigly, ntle and in-
tered of the Mortgagor in and Lo any insurance policies then in
force shiall pass to the purchaser or grantue.

Pl the preamses, or 2ay pan thereof, be condemned under
any po«oo of eminent doiada; or acguired for a public use, the
daniages, proceeds, and the coazideration for such acquisition, 1o
the extent of the full amonntof inds«bledness upon this Mar-
gige, and ;he Note seeured heteby remaining unpaid, are heretry
assigned by 1he Mortgagor to the Mertpapee and shali be paid
forthwith to the Mortgagee to be applizd/brit on account of the
indebtedness secured hereby, whether aue or pat.

The Martgngor Turther agrees that should thi mortvage and
the note secured hereby not be ef gible fo- wmsuranc: under the
Nationai [Housing Act within yavedays vomaite date
hereof) writien statement of anyN.[:H%D; (hf\m: Deparin,eny sf
Housing and Urban Development or authnrized agent of the
Secretary of Housing and Urban Development dated subsequert
1o the: HINEVY Licodays time from the date of this mortgage,
declining to insure said note and rhis mortgage, being deemed

conclusive proaf of such meligiblity), the Mortgagee or the
holder of the note may, ar irs op tion, dethue all sums secured
hereby immediately due and pay 1hle.

Iu the event of default in making any monthly payment pro.
vided for bercin and in the note secured hereby lor a penod of
thirly (30 days after the due date thereof, or i case of a breach
of any other covenant or agreement herein stipulated, then the
whole of <aid principal sum remaining unpaid together with ac-
erued interest thercan, shall, at the election of the Morigagee,
without notice, hecome immediately due and payable.

And in the event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately 10 Toreclose
this mortgage, and upon the fifing of any bill for that purpose,
the courl in which such bifl is filed may at any tme thercafier,
either before or after sale, and withou! notice 1o the said Mort
f8gOT, or any party claiming under sa:d Morigagor, and withoul
regard (o the solvency ar inselvency of the person or persons
tlable for the payment of the indebtedness secured hereby, at the
time of such applications {or appointment of a receiver, or lor
an order to place Morigagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemiphion,
85 a homestead, enter an order placing the Morntgagee in posses
sion of the premises, or appoint B recciver for the benefit of the
Mortgagee with power to collect the rents, issues, and protits of
the said premises duning the pendency of such foreclosere st
and, in case of sale and a deficiency, during the full statumrory
period of redemption, and such rents, issues, and profity when
collected may be applied 1oward the payment of the indebicdness,

- . y ! r :
Costs, un"s. £smulw('. Jud Awr ';krmjxecmi:\rv lor the prolec

tion and presersanion of the property.

Whenever the sissd Morntgapee shall be ptaced in possession of
the above desenbed prenuses under an ordey ol i count in which
an action s pepding W Toreclose this morigage o a subseguent
wmatgage, e sivd Muortgagee, ik discrehon, may: keep the
sad presses an good epar; pay such current ot bk fanes sind
pssessments gs may be due on the said premises; pay Tod ol
maintwn such msurance in such mounts as shadl have been re
quired by the Mortgagee; lease the said premises v the Mor!-
gapor or others upan such rermes and comditions, cahor salun o
heyomd any peood of 1edemprion, as are appnsed by the coms:
collect and veceive the reats, issies, and prafits tor the use of the
premises hereinabove desenbed; and employ other persons snd
expend irself such amounts as are reasonably nevessary to cary
out the provisinns of thiy pasagrapt.

And in vgie of Tarectosere of 1his mortgage by sad Mongagee
i oany cour! of law o7 wquity, a reasonable sum shall be allowed
{or the wolicitor's Tees, aml vdenogaphers’ fees of the complain-
anit str ek proceedng, and also 1or all outlays for documentiny
evidence and the cosl ol o complee abstract of 1itle tor the pu
pose of such Torechwure; and in cise of any other sut, or legal
proceeding, wheremn the Montgagee shall be mace a pinty therero
by reason af this mortgage, ns costs and expenses, and {he
rensonable fees and charges of the attorneys or solicitors of the
Monpapee, so nnmde parties, tor services inosuch suit o1 pio
ceedhogs, shall be o turther lien and charge upon the sund
premises wades this meontgage, and aff such expuorses shall beceme
0 much additional indebiedness secured herebs and be slowed
in apy decree foreclosing this martgage.

And there shuli be includet! in any decree foreclosing this ot
gave and be pant aut of the proceeds of apy sale made in pur-
<uarce of any wnh decreer (1) Al the costs of «ach s or suils,
abvdrany, sade, aind comeevge, incliding attress, solcinosy”,
and steqovranhens' teoy, ontlays for docimnentiary evidenge and
vt of Spa ghateact and examipation ol tile; (1) ail the moneys
advanced Oy cie Morgaeee, of any, for the putpose authotized in
the morteage Wiz greres) on snecn advances at the sate set Torth
i the note svecwrad bedeby, trom the time such advances are
made; (3 all the accyaza interest semaining ung s on the in
debrednesy herehy sechived. 03 all the vad prisecipal mioney e
aramny unpaid. The overais el the proceeds of safe, i any,
shald then be pand to the Mortphgor.

It Mortgagor shall pay said note at 1) e time and i the anner
atoresiid and st abrde by, comply=witi _and duls perfoon all
the covenanty and agreements herein, thea his convevne shall
be nadl and void and Marwapee will, withes by $00 dayy ey
woitten demand therelor by Mottpagor, execirea release o
sinfaction of this mortgaee, and Mortgapor horeby woanes the
benehts ol alb qatutes o1 faws which tegqurre the ¢arhes caevnln
or delivery of such refease or satisfaction by Morigagee,

Tt s expressly agreed that no extensipn of the thne for pavment
af the debt hiereby secured given by the Modgapee 10 any S
cescor i terest o1 the Martgipor shidl operate 1o release, i
any suenner, the onginal habiliny of the Maortgago

The covepunts herein contuined shatt bind, and the benelits
and advantages shall imnre, o the sespect ve hens, vseemons, ad-
SRS, suecessurs, and assigns of 1he paites hereto,
Wherever uscd, the singular number shall dnclude the plac, the
plural the singular, and the mascutine gendor sholl smiclide the
feminine,

Page ol 4
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Attached to and made a part of the FHA Mortgage dated
March 25, 1987 , between Crown Mortgage Co., mortgagee

and Richard R. Porth and Debra D. Porth, his wife

as mortgagor

The morigagee shall, with the prior approval of the Federal
Housing fZommissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
if all or a patt of the property is sold or otherwise trans-
ferred (other ‘kan by devise, descent or operation of law)
by the mortgagor  pursuant to a contract of sales executed
not later than 24 months after the date of execution of
this mortgage or no!t later than 24 months after the date
of a prior transfer -of the subject to this mortgage, to
a purchaser whose credit nias not been approved in accordance
with the requirements of tre Commissioner.

Ridhard R. Porth




