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mortgages insured under the one- to
four-family provisians of the Nationai
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: Housing Act.
' MORTGAGE
B
Q THIS INDENTURE, Made this 27th dayof March, 18987 , between
: TODD FINCHAM, AND KATHY KEHR FINCHAM, HIS WIFE
. Mortgagor, and
MARGARETTEN & COMPANY, INC.
a corporation organized and existing under the laws of the State of New Jersey and authorized to
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do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even date herewith, in the principal sum of
Eighty- Thie= Thousand, Forty and 00/100

Dollars (% 83,040.00 ) payable with interest at the rate of
Eight AND GnocHalf Per Centum
per centum ( 8 Aryn 1/2 %) per annum on the unpaid balance unti! paid, and made payable to the order

of the Mortgagee at its office
in Perth Amboy, N3w Jersey osge62

or at such other place as the holder muy designate in writing, and delivered; the said principal and interest being payable in
monthly installmenis of
Six Hurdred Thirty- Edign: ancd SRA/100

Dollars (3 638.58 3y ~1: the first day of May 1, 1987 , and a like sum on
the first day of each and every month thereatter vl the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payab e on the firs1 day of April, 2017

NOW, THEREFORE, the said Mortgagor, for ilir octter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrzesaents herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns, the following described Real Estate situate, lying, and being in the
county of COO0OK and the State of Hlinois, to wit:

LOT 16, BLOCK 7, IN ARTHUR T. MC INTOSKH AND COMPANY 'S PLUM
GROVE ROAD DEVELOPMENT BEING IN THE WESY HALF OF SECTION 23
AND THE EAST HALF OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACULORDING TO THE PLAT ?}

THEREOF RECORDED MAY 8, 1926 AS DOCUMENT 92584 IN COOK COUN-

S
TY, ILLINOIS. o2 lar- e - Ol c_Cc.C 3
X3RS OAK , PALATLME x

PREPAYMENT RIDER ATTRCHED HERETO %

. AND MADE A PART HEREOF

‘ . PEPT--¢i JELIRDING $17.4¢
ASSUMPTION RIDER ATTACHED HERETO AND MADE  rwaes  TloElu onrazser 1350100
A PART HEREOF . #0842 W D Yotz ¢o-1 TAVST

COOK COUNTY T.G)RDER

“REFERENCES HEREIN TO A MONTHLY MORTGAGL
INSURANCE PREMIUM ARE AMENDED OR DELET:ZD
BY THE ATTACHED RIDER TO THIS MORTGAGE,

-87-174819

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other lixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and 1o said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tuc of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

1LLINOIS FRA MORTGAGE $1 7.00 MAI L STATE OF 1 LINOIS

MAR-1201 (B/B6) HUD-92116M (3-80)
Replaces [L-700 (Rev. 785
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AND AS ADIDITIONAL SECURITY for the payinen! of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hercafier become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvemenis now existing or hereafter erected on the mongaged property, insured as may be required
from time 10 time by the Morigagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such perieds
as m.1y be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for paymen of which has

not been made hercinbefore.

All insurance shall be carried in companies approved by the Mortgugee and the peolicies and renewads thereof shall be held by the Mort-
gager and have attached thereto joss payable clauses in favor of and in form acceptable 1o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and cach insurance company
concerncd is hereby authorized and directed to make payment for such loss directly to the Mortgager instead of to the Mortgagor and the
Morigagee jointly, and the insurance proceeds, or any part thercof, may be applied by the Mortgagee at its option cither 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Morigage or othes
transfer of title 10 the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor

in and 1o any insurance policies then in force shall pass (o the purchaser or gramtee,

THAT if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith 10 the Mortgagee
to be applied by i1 2n account of the indebtedness secured hereby, whether or not,

THE MORTGAGZR FURTHER AGREES that should this Mortgage and the Motc sceured hereby not be eligible for insurance under
the National Housing A/ vishin 60 days from the date hereof {(written statement of any officer of the Department of Housing and Urban
Development or avthorises 2zent of the Secretary of Housing and Urban Development dated subsequent o the 60 days’ time from the date
of this Mortgage, declining/ o i'isure said Note and this Mongage, being deemed conclusive proof of such ineligibility}, the Mortgagee ar the

holder of the Note may, at ns .ovion, declare all sums secured hereby immediately due and payable.

[N THE EVENT of default in marving any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or/in ~ase of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shail, at the election of the Mortgagee, without notice, become im-

mediately due and payable,

AND IN THE EVENT that the whole ofsaid d=ht is declared 1o be due, the Morigagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for tha' purose, the court in which such bill is filed may at any time thereafier, either before or
after sale, and without notice (0 the said Mortgagar. or.any parly claiming under said Morigagor, and without regard to the solvency or in-
solvancy at the time of such applications for appointiaen: of a receiver, ar for an order 10 place Mortgzgee in possession of the premises of
the person er persons liable for the payment of the inocuscaness secured hereby, and without regard 1o the value of said premises or whether
the same shall then be occupied by the owner of the equit; 07 rodemplion, as a homestcad, enter an order placing the Mortgagee in possession
of the premises, Or appoint a receiver for the benefit of the Morigagee with power 1o collect the rents, issues, and profits of the said premises
during the pendency of such forecipsure suit and, in case of sale snda deflcicncy, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward| the [ ayment of the indebtedness, cost, taxes, insurance, and oiher items

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the aosve-described premises under an order of » court in which an action
is pending to foreciose this Morigage or a subsequent mortgage, the said Moiteagee, in Hs discretion, may: Keep the sid premises in good
repair; pay such current or back taxes and assessments as may be due oo Chesaid premises; pay for and maintain such insurance in such
amounts as shall have been required by the Morigagece; lease the said premiscs 20 The Morigagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; eofl=Ct and receive the rents, issues, and profits for the use of
tiic premises hereinabove described; and emplay other persons and expend itseir such snunits as are reasonably necessary 1o carry out the

provisions of tiris pacagraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cour. oF law or equity, a reasenable sum shall be al-
jowed for the solicitor's fees, and stenographers’ fees of the complainamt in such procecding/apd also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreciosure; and in cuse of any other suil, or legal proceeding,
wherein the Morigagee shall be made a party thereto by reason of this Mortgage, its costs and expinses, and the reasonable fees and charges
of the attorneys or solicitars of the Morngagee, so made parties, for services i such suit or proceedii g:, shall be a further Hen and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additionalindebtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND TRHERE SHALL BE INCLUDED in any decree Foreclosing 1his Mortgage and be paid o of the proviefsof any sale made in pur-
suance of any sueh decree: {1) All the costs of such suit OF suits, advertising, sale, and conveyance, including at*orneys’, solicitors’, and
stenographers’ fees, outiays for decumentary evidence and vost of said abstract and examination ol title; (2) all Cieinonies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in the *ate secured hereby,
from the time such advances are made; (3} all the acerued interest remaining unpaid on the indebtedness hereby secure 15.¢4) all the said prin-
cipal maney remaining unpaid. The overplus of the proceeds of sale, i any, shail then be paid 10 the Mortgagor.

1f Mortgagor shall pav said Nole at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenans and agreements herein, then this conveyance shall be nuil and void and Morigagee will, within (30) days after writien demand
therefor by Mortgagor, execute a reiease or satisTaction of this Mongage, and Mortgagor herchy waives the benefits of all statutes or laws
which require 1he earlier execution or delivery of such release or salisfaction by Mortgagee,

1T 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morlgagee 10 any suc-
cessor in interest of the Mortgagor shall operale 10 release, in any manner, the original liability of the Mortgagor.

BLBLLLLS




i e

* ey o8

R717A819

UNOFFICIAL COPY

“ydeaivaed Supandsd a1 Jo oy UONDASGNL 13pUN
AP B33 24T JJRYS Yoya sruawked Sue snipe Spadoad jeys por ason pes aapun predun gutiewas uay) pedduud jo mowe 3y runcle
apasn v ose ydesdesed Fuipaadsd ayr Jo fq/7 uoBadsgnyg Japun pRIRpnuindse spuny s an Funaewras uay: HDUT (LG 2yl PANhIr aK1wIa10 S
spradosd a swiy ayy 1 ra sAPaas0sd UYONS JO TUAWRDUILINIOD 341 30 2w ayy v “fdde jjeys sageduojy ay1 yaeiap e astwiaoe Anadoad
i sannboe aaReRALOLY 3yl J1 10 gy paiaaod sasiiaad 3y o ages dgnd eu #unnsas sAvRReW Syl jo suotsiaoad ayl jo fur Iapunneiap
v oag s 2o g ydesfeaed Buipanaad al Jo £g/ UonIAsgNs JO suontaoad 3y JapUB pRCINUNIOE SpUng Syl Ut FMITLad; asuvieg Aue pur
QUAIAO]JaAaC] UTBQIN PUE BUNOE JO £113102% 21 OF Ad 0) paIRAIGo Mu0daq 101 sy »M»ATRLO Sy yotym Ydeafeaed Auipasazd awy 1O (o}
HONIISYNS JO SUQISIAa0Ld 2131 1apun apuul sTudwded 10 J0BRALIOLK, 241 JO JUNODM 3Y) 01 1IPRID 'SSaUpalgapul (ons jo junous ays Rutindiios
e Cjleys 23ARFIFOy 511 '4QUY ) PAIUsaIdas SSAPIIGIPUT AINUD A1 JO JudwARd [Ny '4Q3I3Y PAINIRY TGN AYD O SUOIsaadd A1 yilw aduep
-S5O3R UL *20BeB1I0 ] U1 01 13pUd) jeYs JoBeS Lo Ay AWy AUt e ] S0P 3 |JBYS SWNnuadd d0URINEUL 10 TSIUILISSISEE EIXTY (K 1Ud) pPuUnOLA
Yane jo wawARd usys a1EP 21 3103 10 U0 AU FY) AN IYPW 0} LIRSRIAU IUnote Aut adfefao)y 2yl 01 Led ey JoBeRuIopy wy uap
ajquind PUE aNp 217.000G HELS WIS JUF BaYm g Pt 2583 541 NE CSWNNERID ADURINSUL IO TSIUMUSEIET DU SBNTL 'Sua1 punosR Avd o1 uainn
- s 2y Jou peys ydeaSiaed 3uipodaad a5 JO (i UONDISGNS 1pun JofeRuoly 34l Ag aprw Juartded A[YInour 3y CI3A Aoy I JOBURIIO[R Ay}
01 Papunyaa 10 OARRUGIA 2 £q AP G 01 s1udwAvd uanbasgns ue paipaid aq [reys 2ofeRuoly ay jo UoUdo 2111 HUIDIRD S UeOt A1 N
LSADND LINS *ag STULASRL AU ST SN 30URINSUL 10 SHIAISSISSE PUR ‘SaNE] ‘$IUd) PUBOIR 10f 2aRnRiioly 2wl £q apew Ajende stuawifed
Y1 JOIUNoWe ay) pasmaqgras ydrideaed Buipaiaid syl 1o f¢) UONNASQNS 33pUR JORENII0)N 3 4q apewr sauawded Ay JO o) oy )

4

syuatArd quanbunap &uypury w peajoam
asuzdND RIIXA ST IFA0D ) 'SIRIE Mudep (¢ ) uaay) ueyy daow Juawaed yoea Joj 1] §) JRROP Yora a0) {a4) S1UIDINOG PARONS 01 10U
Laueyn 21],, B 153[03 LRI 208eH110/A A1) 2ANFLI0W SIYI JAPUN NMIAD JO JUAAR UT 21MNSN03 IuduLed yans 1%au 9y jo wep anp
3151 01 S04 10FRFII0IN U1 £q PooS AP eprssaun ‘eys Juswsed A[uom ABATAY YINS AUR JO INOWE U UL AdUMBRAP Auy

20N pPres aygl o [ediduid oyl o vanernrowre (Al
puUr {galay paindds AON Y UO psalavit (1)

SN IDUBINGUEDURZEY F210 PUR 'al]) "SIUDLLSSISST (NOSdS Lane “Lun 1 '$1us) P (g

L3 AT ASED 21 S (nnRead ddueansul daRrF0W Jo nap un

AR Ao 10 uamdolasa(] Hegan) pue Fuistiorg 19 AN20008 21 Yils 3DURINSUL O DENVOD 331 1apun safieyd wniwdid  {])
21305 198 13PJ0 3Y) W stwan Burmolio] ayr o1 2aRvRaopy A Ag paydde o
01 nwArd afRues UL YIUOWE Yore 308RF105y A AQ Pred 30 [eys Jo101 iumowie ) uEaREY 2t pur 2112801 Pappe ag [[RYS AQa1ay
PaINDGS AION 2Y) JAPUN APYIR 3g 0 sluawied [|v pue gurrieded 143 o sHopnasgns BHpansasd omi 2yl U1 pauonudw siunuied iy

PUT SIRDWSEER? [Rads pue saxe) tswnnoaid ‘quan punol® pies Avd 0) 1n
ut 2a8ed0)y Aq PI3Y a4 01 SLUNS YoNs UANDMIP JWOMNRG [1y SIUDWSEISSTE PUR s3] "stnjurad 'S1usd punold Yons Uaklm 23¥p 231 D)
Joud IHIOW 2U0 310J0q 25dua O SIUOW JO JagUING 241 AqQ papiaysaggasa) pred Aprane suns e ssa) (2efeRuopy sy Ag parrwnss
s ) Siadosd paReS oW SY) Lo NP 1IN0 SIUSLNSISTE pUE saxe) «1|d fusdoad paRefuows Ayl FULRAOD ddURINSUL prneg 10
PUR 311) JO S0 B0 BQEATD PUE 3N 21IGIRY IXAU [H IPYY simitiald Sy angd tanp 1ixau Aur i tausl punosf oy o jenbaawns v rg)

'srupwdrdasd

19 LU bULaP 1UN023E 01Uk BUINE) INOYUM PHRAIICd MON 2Y) U 0P 2dULry FMpueIsine afviaae ayy Jo wntmas 12d {7 -1)
JEY-300 JO (T] /1) Y11241-300 01 [enba junowe ue niag (egs ot (wnnuaad advesasu agespow e 3o nay uy sfieyds Ajyruow

T Ud0]aAd(] URQL] PUB RUISTIOL J0 410121906 53U} AQ POY 2P JUILNIISUL $1Y) PUR 7005, UdAS 10 210K, p1es se Suoj os pue 11 (N

10 tapunaayl suonem@ay sjqemdde pue papusur s oy Fusnop poones a1 ot Lurnund suamdopaeg veqin puv
AUBN0F FO KIeas0oy 1 o) wminasd ons Aud 01 SpUNJ YITn 22pI0Y 4ons dp1aoid 0 copas U ennudsd dduranses dReRow
[ENUUE 241 J1BP anp sh o) 101G YIROWE ([) 200 JAPLOY MY 1O SPUY YT UL 1L MUNIDE 07 JAALIIns unoue ue 1oy Buisnoyy
Jruoes] 341 JO sUcistaoad 3T JAPUN PAINSUIDT 3T O PIINSUT DIT TUIWNIISUL SIJ PUT 31T LIALGD 2H0 K ples st Ruo) os pue ) (])

1Sa0[1o] se usaadoiasa(g urqin pue Fuisnoy jo

£Jv1a1536 21 £Q oy a2 £Lagy 1 {wnnuaad souvinsur aReA 10w B Jo At u) 031010 AU IO TPRINSUE 3 QR0 PAINDas 210w gl
PUT TGIWUNIISTL SR B WNINY 30uRInsut ARTRIIOW IV A And 01 SPUN] HITM JGRISY SAPIOY SY) a9 0ad 03 JUMDIING SUNOWIY Uy 0y

sauns dutwoiie) ayl Tpied A[DG $E 0K PIUS YL (1IN HIUOW YDED 10 ARp si) ayl vo ‘aadefuoly oyl o) wed ()iw Jo8eRuopy sy Agasay
PRINDAS DI0A] S 10 SWd 241 1apun Ajqeind arsiun pue jedidugd 2y o usmded AIuou 3Y) T0) UOINRPRT L nie YN JAI0F0) ey

DITP ANP WAHISUL AUR Uo ed Ut 10 20t v i iqap oy Aud 0140002550 3 pRdpag )

ICMO[]O] NE SIAIRE PUT SIUPUIAGD 2aYUNT JORSTIO Ny DI S (IR Y
SAUPS AYY LPSNRS 0 JoNaY) Hed £uR 10 a8 iuaad PING YD) JO ANNDLIOT 10 TS M) PUE POISIHIOD 08 UM 30 lustussase
ORAY BT LU BONIDHOD {1 RS O 2Wad0 (IBYS YN THonpsan( usadiunes jo unes »u rdnoag s8upaenoad jeRay srrndasddre g joniag
ANPIHEA JYT J0 dWIES 3YT V0N YN poof ue C[jeys 108eR)10)y 0Y) S8 ALo} OF ‘UOAIA]) PAUNNS SIISWaAosdl 3Y) 10 Joala) Tied Aue o
UIDIaY PAquInsap sasitaid 341 1SHeAL 10 odn U211 YR 10 " TUAUISSAssT i) 4Uv 3a0wial e *afaeyastp *(ed 01 3081 01 dar 1 ey Jou painbag
Q10U U 2ARUHHIOpY UL Y CRUIPURISYIAMION £IRU03 3y 0 aReA 1o 1) [0 suoistaoad 12410 |[R) 134904 'Paprlanid 415533082 4]

soReRopy Ayl Aq prod astaaayio jou §iotsasuuald paReSuow g1 1o ajer YL Lo spaddoud 1o ano
pred 3q 01 *23eF 110w s11 4G PAINDIS *SERUPRGIPUL [RUONIPPE YDONIL OS JWONIG (1Y PaPUIINS 10 Pred 08 31001 AUT PUT [T UONP IS
12doud oy 10J K1ESSaN0U Waap Lrul 11 HONAINP $11 U s padeduow walay A11adoad syl o1 suedst gons aN v AR pure tonp udyms ‘sinimsd
DURINSUN PUE STUNLSISST *saxtE ons sed {ow adfediuo)y ay1 '1edas poof un sasnuaid pres daay 01 10 'sasiwdad Pres U0 STUIWSSISET 10 Saxm)
10§ 1T URYL 1Yo Bouriquinmn 30 ual] Jouad Aue £150es 01 10 *siuawded yons 3y 0) 308eR110]y oY) 0 1591830 s [esna Y] 1o asea U]

anfedEizo)n ol AQ paninbal 5q AV SR CSHINOWE YINs Ul pUR CIDURINRLL JO
SILIO) YINS U1 0RLALIOPY FYL JO 1IUIG AU 10) PAINNIE SSINPAIGAPUT PIES JO 3UBNIULILON 301 BUIND “$381021d PIES UO 3q Wit AU 1v {eur ey
SEUIPpNG [ daay 0) TUSDLNS WS B (2} oAl diysionmo 2yl Jo IReR U0 J0Feaoin Yl nodn 3RS s puv| pres sy goygs ul EPINIFT]
aFe(ita CUmo) TAIEROD DY JO 10 CSICIHEL] O SIS A1 JO A1UOYINT 4G PIA3] 3 {RIU 1R JUSNLSSASSE 10 X)) LUR 10 ‘SOSAURId PIRs U STUMLSCasSE
pu saxel (g And o s wns e 1) pied ng s aon pies [nun fpaptaoad sajeunsy se faddeiiroly syl ol Led o1 tsanimaad pars o yovne
O] UMW [BUIAIBIL JO UL SIUTYINU [0 UMY AUE 131INS 0) 10D 1BAUnNsUl S1Y1 10 anULA £g PAIdD1I2 4 O PAPUSIUL AIUNAdE 2) 1O 10 joaay)
anjea ayy nedun Sew e Funidune $Osiusad ples uodn fauop aq 01 1Wiad 10 ‘op o) 10u pur ‘nedas poofl ur sasiwmdad pies dasy o]

52218 PUT SIUBUAA0D HODVOLAOIN dIVS ONV

JIAM 008




TROSE T

-\
Gty

NE.84

UNOFFICIAL Cy)(l)l?r

g 304 9
FHA#  131-4905712-703B .
LOANF  6010-0076
FHA MORTGAGE PREPAYMENT RIDER
THIS RIDER, DATED THE _27th DAY OF _March 887

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTZAGEE, AND Todd Fincham and Kathy Kehr Fincham, His Wife
, THE MORTGAGOR, AS FGLLOWS:

1. N THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWG, THE
SENTENCE WHICH READS AS FOLLOWS 15 DELETED:

THAT PRIVILEGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN ‘A%0UNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRIMCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY _OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEMIR. THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILEGE 1S GIVEN AT LEAST THIRTY
{30) DAYS PRIQR TO PREPAYMENT.

2. THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FULLOWING:

“PRIVILEGE IS RESERVED TG PAY /THE DEBT, IN WHOLE OR
IN PART, ON ALY INSTALLMENT DUE DATE."

IN WiTNESS WHEREQF, Todd Finciram and Kathy Kend Fincham, His Wife

_ HAS SET HIS HAND Allr SEAL THE DAY ANG YEAR

FIRST AFORESALD,

_j?w;ﬁLL[;i—,yn£;f;ggq__#~*___“,_m_mmckrss,OR o
TRUSTEE'S

. S1GNATURE
gty K oA n s’ MORTGAGOR OR

“Kathy Kéhr Fincham TRUSTEE'S
SIGNATURE

Todd Fincham

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF: , A

~—SE e AN I
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ASSUMPTION RIDER TO MORTGAGE

This Rider made this _27;) day of March , 19 87 ,
modifies and amends that certain Mcortgage of even date herewith between
Margaretten & Company, Inc., as Mortgagee, and Todd Fincham And Kathy Kehr
Fincham, His Wife as Mortgagors as follows:

The mortgagez shall, with the prior approval of the Federal Housing
Commissioner, -wr his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
sold or otherwise (t-ansferred (other than by devise, descent or operation
of law) by the mortgaosar, pursuant to a contract of sale executed not
later than 24 months aftér the date of the execution of this mortgage or
not later than 24 months uiter the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not
been approved in accordance »ith the requirements of the Commissioner.

OMORTGAGOR Todd Fincham

\/_V:’f‘? /{-1: "/(: %&. "'57/;)(.(/:@‘ 1!."\.,..//
MORTGAGOR Hathy Kebr Fincham

MORTGAGOR

MCRTGAGOR




e s UNOFFICIAL COPY i

FILE® OGOl

"FHA MCORTGAGE RIDER"

This rider to the Mortgage between L0dd Fincham and Kathy Kehr Fincham, His Wife ana

Margaretten & Company. Inc. dated March 27 , 19 87 13 deemed to
amend and supplement the Mortgage of same date as follows:

the monthly payments of principal and

That, together with, and in addition to,
the Martgagaor will

interest payable under the terms of the note secured heregy,
pay to the Mortgagee, on the first day of each month unti1l the said note 1s fully

paird, the following sums:

A sum egual to the ground rents, i:f any, next due, plus the premiums

that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property f{all as estimated by
th< Msrtgagee) less all sums already pa:d therefor divided by the
number of months to elapse before one month prior to the date when
such’ giound rents, premiums, taxes and assessments will become delin-
svzh sums to be held by Mortgagee 1n trust to pay said ground
taxes and special assessments, and

tal

quent,
rents, orenlums,

in the two preceding subsections of this para-

All payments/ mentioned
snder the note secured hereby shall

graph and allipuyments to be made
be added togett.er and the aggregate amount thereof shall be pai1d by
in a single payment toc be applied by the

the Mgretgagor each month
items 1n the order set forth:

Mortgagee to the fullowing

aground rents, 1f any, taxes, spec:al assessments, fire and other

hazard Lnsurance preri1ums.

IT. interest on the note secured hereby, and

ITI. amorcization of the principal of the said note.

aggregate ronthly gayrent shall,

or to the due date of the next

uecault under thi:s mortgage. The
f32) for

Any deficirency in the amount of such

urtless made good by the mortgagor prl
such paymens, constitute an event of

Mortaagee ray collect a "late charge” ncoec/uve exceed four cenrts
each dollar ($1) for each payment more thai1v-Jifteen (15) days 1n arrears,
to cover the extra expense involved in handliry.delinguert payrents.

If the total of the gpayments made by the Mortgagor under suhsection (al! of the pre-
ceding paragragnh shall exceed the amount of the payments attually made by the Mort-
and assessments, or insurance premiums, as the case
{he mortgagor, shall

gagee for ground rents, taxes,
cr refunded ro the

may be, such excess, :f the loan 1s current, at the option of
be credited on subsequent payments tc be made by the Mortgagor,
Mortgagor. 1f, nowever, the montnhnly payments made by the mortgagor .zider subsection
fa) of the preceding paragraph shall not be sufficient to pay greouni rints, taxes,
and assessments, or insurance premiums, as the case may be, when the s~/as . shall be-
come due and payatle, then the Mortgager shall pay to the mortgagee any 2aaount
necessary to make up the deficiency, on or before the date when payment ¢rc¢ such
ground rents, taxes, assessments, oOr insurance premiums shall be due. If av any
time the Mortgagor shall tender to the Mortgagee, in accordance with the prouvisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Meortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provigions of this mortgage resulting in a public sale

or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

of the premisas covered hereby,

“This option may not be exercised by the

Paragraph 5 of pg. 3 is added as follows:
Mortgagee when the ineligibility for insurance under the National Housing Act is duye

to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development".

/7 _,
i /{;"ﬂu’ }4’1/1/}(/ Z’D)A Vs Z‘{}A«L‘/ %;J{L ':y-l-t.rﬁat i:l-t./
MARTGAGOR Kehr Fincham

77 Todd Fincham MORTGAGOR Kathy




