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MORTGAGE

THIS MORTGAGE (“'Security Instrument’) s gIVEN on «...urennnnon Maxrch.... 1B .
19.87. .. The mortgagor is ...Jamas. . J.. Larke..a . hachelar. and Trpdy. L. . Cutranc,...a.spinst
T (*Borrower”). This Security Instrument is given Lo crawn Mortgage
~which is organized and existing

. and whose addressis ... 6131 W.. .95th. St......
- ===r~("Lender”).
... Forty Twa.Theusand.Three. Hundred. and Nao/lG0ths,.—-

Borrower owes Lender e principal sumof ...
—==Dollars (U.S. 5.....42,300.00=~=3. This debit is evidenced by Borrower’s note
nts, with the full debt, if not

dated the same date as this Sclerity lnstrumﬁrélrti‘fluic"}285{‘?}1 provides for monthly payme
’

paid earlier, dueand payable en . CRE NS AL ST s This Security Instrument
secures (o Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all renewals, extensions und

maodifications: (b) the payment ¢%al) other sums, with interest, advanced umder paragraph 7 to protect the security of this
Security Instrument; and {¢) the perfoimince of Borrower's coven nis and agreements under this Security Instrument and
the Note. For this purpose, Borrower Goer nereby mortgage, grant and convey to Lender the following described property

: County, {llinais:

located in

UNIT NUMBER 3 B IN STONY EDGE ESTATE IV CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 22 Id FRANK DELUGACH'S MARIE HIGHLANDS, A SUB-
DIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 {EXCEPT THE EAST 49 1/2 FEET THEREOF AND

EXCEPT THE EAST 20 ACRES LYING WEST OF THE EiAST 49 1/2 FEET THEREOF) OF SECTION 1],
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD (PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS,

REAL ESTATE TAX NO. 23-01-111-017-1010 VOLUME 151
//n(, i
. OLEPT-G1 RECORDING $15.60
TGN TRAN £430 @8/92/87 19:35.90
HOUZL H XD M) ey LY R
SDEK COUNTY RECORDBER

—-87-1'74937

{Street] [City}

("*Property Address’);

R S

i

{2 Code}

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. AN replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Propeny against all ¢laims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenznts with

limited variations by purisdiction to constitute a uniform security instrument covering real propg

ILLINOIS—singic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12,83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or ctaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o settle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is
given, Lender s anshorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property o5
1o the sums secured oy this Security Instrument, whether or not then due.

Unless Lend<r ahd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datcof vhe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower (Nri Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizalior of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall noropirate to release the liability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required (0 comunence proceedings against any successor in interest or refuse to eatend time for
payment or otherwise modify amiitization of the sums secured by this Security Instrument by reason of any demand madc
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thes4e. cise of any right or remedy.

11. Successors and Assigns Bolund; *~int and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bendiit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Ianstrument but does not exccute the Note: (a) (s vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/terns of this Security Enstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ang-¢? 2grees that Lender and any other Borrower may agree 1o extend,
modify. forbear or make any accommodations with rdgard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, Ifthe loan secured by this Scourity Instrument is subject to a law which sets maximum [oan
charges, and that law is finally interpreted so that the intdres] or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aYany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any.duias already collectied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose v yualke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/rediuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting lLender’s Rights, If enactment or expication of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security 1pst-ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s epy, specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security fnstrumund s iallbe given by delivering #t or by
mailing it by first class mail unless applicable law requires use of another method. Tae sotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any novier to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Horrower. Any notice
provided for in this Security Instrument shail be deemed to have been given 1o Borrower or Lencear v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrumient shall be governed by Tederal lawiand the law of the
jurisdiction in which the Property 1s located. In the event that any provision or cliuse of this Security (insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security InstrumZatior the Note
which can be given effect without the conflicting provision. To this end the pravistons of this Securily Instiament and ihe
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writicn consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Rorraower's Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at ary time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action a8 Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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I and i3 incorporated into and shall be deemed 1o amend and supplement the Murrgagc. D"Cd uf Trust or Su.unly Deed tihe

“Sccurity Instrument’™) of tlie same date given by the undersigned (the "Uorrower™) to secure Borrower’s Notetn ...
. e SEOWO Mortgage Co. . eeeveraerr sttt e rteea e ranan {the "Lender™)
: of!he samedale and covering the Pruperty deseribed in e ch.un\} inslrumcnl and |UL-llcll Jl
e L824 W B7ED PL. Unit 3 B oBridgeview. Jhe.£0455. e
g J— : R I it
¥ The Property includes a voit in, together with un undivided interest in the common clements of, a condunsinium praojeet
: kiowi as:

T et ottt rerees s reevaad STONEY, EDCE ESTATES IV

LT T T T T R R LT R P PR PR Y

onu:m-nmum Profe'éll
(the “Condominium Project™). If the awners associntion or other enlity whick acts for the Condomitiuin Praject (e
*Ownars Associalion™) holds title to property for the benefit or use of s members or shareholders, the Property alse
4 includes Borrower's interest in the Owiicrs Association pird the uses, proceeds aud benefits of Busrowes™s interest,

ConpustiNiust COVENANIS. In addition lo the covenauts and agreements made in the Security Tostrument,
. Borrower and Yendder further covenaut aud agree as follows:
* Ao Cuonvsainiuin Qbligations. Borrower shall perferm all of Derrower’s oblipations under the Conduminiun,
Project’s Conslitiers Documents, The “Constituent Documents™ are the: (i) Declaration or any other docusent which
creates the Condontin’um Project; (i) by-laws; (i) code of regulativns; and {iv) other equivalent documents. Borrower shall
pramptly pay, when diie, 3ll dues and asszssiments imposed puesuait ta the Constitucut Documents.
B. Hazard Insuraace, So long os the Qwners Association maintains, with a generally accepied insurance earrier,
“master” oc “blanket” poiiry o the Condominium Project which is satisfactory to Lender and which provides insurance
;. coverage in the amounts, fortl'e nesiods, aud against the hazards Lender requires, including fire and hazards included
: within the term “extended covaiage,” then:
(i} Lender waives the provision in Unifori Covenant 2 for the monthly payment 1o Lender of one-twelfih of
the yearly premium installinents for hoZard insurance on the Property; and
(1) Borrower's obligation vadel Unilorn Covenant 5 1o maintain hazard insurance coverage on the l’ropcrt)
is deemed satisfied to the extent Hhat the regeirsd coverage is provadcd by tlie Owriers Association policy.

Borrowershall give Lender prampt nctice ol any lapse in rcquned hazard insurance coverage.

In the event of a distribution of hazard(insurance proceeds in lieu of restoration or repair foljowing a fms to the
Property, whether to the unit or to common elemziis, suy proceeds payable to Borrower are hereby assigned and shall be
paid lo Lender for application to the suins secured by theGenurity Instrument, with any excess paid to Dorrower. -

C. Public Liabilily Iusurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accépiable in form, asiount, and extont of coverage to Lender.

D. Condemnatlon, The proceeds of any award or cluiie/for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other laking of all or atx’pist of the Property, whether of the unit or of the comman
elements. or for any conveyance in liew of condemmnation, are Licrravassigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Secusity Bustrément as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notian to Lender and with Lender's prior written
conssat, either partition or subdivide the Property or cousent (o

(i} the abandonment ur termination of the Condominium Frejest, except for abandonnicnt or termination
required by law in the case of substantial destruction by fire or otlier casualty hoiithe case of a taking by condemnztion os
" eminent domain;

(ii}) any amendment to any provisiou of the Canstituent Docuinents if (he nrovision is Tor the express benefis of
Lepder;
(iii) lcmlin:ilion of professional management and asswmnplion of sell-imanagesicit of the Owners Associations
S or
7 (iv) any action which would have the elfect of rendering the public liability insurdn s coverage maintained by
tie Owners Association unacceptable to Lender. -
F. Remcdies. II Borrower doces not pay condominimin dues and assessitents when due, ther Lender may pay them. ~
Any minounts disbursed by Lender under this paragraph I7 shall become additional debt of Dorrower secused by the Sccurity o}
Instrument. Unless Borrower o Lender agree lo atlier teems of payinent, these amounts shall bear interest from the date Glms
disbursement at tle Note rate and shall be payable, with interest, upon notice from Lender to Dorrower requesting payment.&9

. BYSIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this Condominium Rider. 3
. - ° ~
: Oz O, Jots
: . mes J. Larke, a bachelor -Borrower

o .N/u.mc.a/.... L. (ellana

. Prre ORI 172 1 )
Trudy L. Cutrano, a splnster ‘Borrgaer




