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U N O F F I C Il \Ld G o E lll‘his.j‘urm_'u use& in connection with
mortgages insured under the one- to

four-family pravisions of the National

. . Housing Act.
MORTGAGE
('S~ THISINDENTURE, Made this 27th dayof March, 1887 > between
%. ALEJANDRO VALENCIA, AND SAHYLEY C VALENCEA, HIS WIFE
87174369

, Mortgagor, and

MARGARETTEN & COMPANY, INC.
a corporation organized and existing under the laws of the State of New Jersey and authorized to

do business in the state of 1linois, Mortgagee.
WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even date herewith, in the principal sum of
Eighty— T/irse Thousand, Forty and 00/100
Dollars ($ 85.040.00 )} payable with interest at the rate of
Eight AND ‘QOr=-~-Half Per Cantum
per centum ( 8 AMD 1/2 %) per annum on Lthe unpaid balance until paid, and made payable to the order
of the Mortgagec at its of{ice
in Perth Amboy, New Jersey 08862

or at such other place as the hold(r raay designate in writing, and delivered; the said principal and interest being payable in

monthly installments of

Six Hundred Thirty~ E£ight and 58/100
Dollars ($ 638.58 >an the first day of May 1, 1987 , and a like sum on
the first day of each and every month thereafter unti) the note is fully paid, except that the final payment of principal and inter-

est, if not sooner paid, shall be due and payanle on the first day of April, 20617
NOW, THEREFORE, the said Mortgagor, foi"ie better securing of the payment of the said principal sum of money and

interest and the performance of the covenants and agceements herein contained, does by these presents MORTGAGE and

WARRANT unto the Mortgagee, its successors or assign ., the following described Real Estate situate, lying, and being in the
county of COCK and the State of lllinois, to wit:

LOT 18 IN BLOCK 16 IN PENNOCK, BEING A SUBDIVISION IN SECTIONS °
26, 27 AND 34, IN TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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; A PART HEREGE

HREFLREMCES KERTIN TO A MCMTIUY FMORTCAGE
ISURANGE PFELIIUNM ARE AMENDED 00 DE]:':.‘T':.:JJ
BY THE ATIACHED RIDER TO THIS MORTGAGE

TOGETHER with all and singular the tenements, heredituments and appurienances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixturces of every kind for the purpose of supplying or distribuling heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any buiiding now or hereafter standing on
said land, and also all the estate, right, title, and interesi of the said Morigagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, Torever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Fxemption Laws of the State of [llinois, which said rights and benefits the said Morigagor does hereby

expressly release and waive.
STATE OF ILLINOIS
HUD-92116M (5-803

ILLINOIS FHA MORTGAGE

MAR-1201 (3/86) $17-00 MA’L

Repduces 11 100 (Hev. 77BY)
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FHA® 131l: 4774780-703 B
LOAN$ ©6040-0034

ASSUMPTION RIDER TO MORTGAGE

This Rider made this 27th day of March , 19 87 .
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc., as Mortgagee, and Alejandro Valencia, and
Sahyley C. Valencia, his wife as Mortgagors as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage
to be immiaiately due and payable if all or a part of the property is
sold or Otlerwise transferred (other than by devise, descent or operation
of law) by /the mortgagor, pursuant to a contract of sale executed not
later than 14 months after the date of the execution of this mortgage or
not later thau 24 months after the date of a prior transfer of the
property subijecl to this mortgage, to a purchaser whose credit has not
been approved in ascrsordance with the reguirements of the Commissioner.

MORTGAGOR
! Alejandro Valencia

MORTGAGO
,/ Sahy lgy Ci{lalencia

] ATRTGAGOR
'

MORTGAGUR
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of the premisos covcr:d hareby, or if the mortgages acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commancemant of such
proceedings or at the time the property is otherwise acguired, the balance then re-~
maining in the funds accumulated under eubssction (a) of the preceding paragraph as
a credit against the smount of principal then resaining unpaid under said Note.
Paragraph 5 of pg. 3 is addad as follows: "thig optich may not bs axarcised by the x
Mortgages when the ineligibility for insurance under the National Housing Act is dus by
to the Mortgagee's failure to remit the mortgage insurance premium to the Dapartment .,
of Nousing and Urban Development®. Ef
. X
: 0

B -
% gt S | ‘/‘LW @ piplenacos?

MORTGAGOR Alejandro Valencia /// !/ U MORTGAGOR Sy iey C. valencia
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FHA# 131: 4774780-703 B
LOANS 6040-0034

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 27th DAY QF Mz 19 _g-
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGAGEE, AND Alejandro Valencia, and Shayloy . Val { i i £

» THE MORTGAGOR, AS FOLLOWS:
1. IN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS 1S5 DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION
TC TXERCISE SUCH PRIVILEGE 1S GIVEN AT LEAST THIRTY
(3n}°DAYS PRIOR TO PREPAYMENT.

2. THE FIFUNNUMBERED PARAGRAPH OF PAGE TWO, 1S AMENDED
BY THE ADDJTION OF THE FOLLOWING:

"PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR
IN PART, ON AMNY~TNSTALLMENT DUE DATE."

IN WITNESS WHEREOF, Alejapiro Valencia, and Shayley C. Valencia, his wife

BAS SET HIS HAND AND SEAL THE DAY AND YEAR

FIRST AFORESAID. .
Ll ido e MORTGAGOR OR

EE%& dio !r¢enc1a TRUSTEE'S

SIGNATURE
%Zé ( g/Q:é,égj& ZA_MORTGAGOR OR
ayl J@; TRUSTEE'S

alerpcia
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

;ESETTI.EHEN—T‘ﬁéE;liﬂ ! Eé L'“—

NE-84

bhe & default under any Of tNe PrOVISIONS UL CALE MULLYMYE LSBULLLLY 4l W pemmme —————-

of the premises covered hereby, or if the mortgagee acquired ths property otharwise

! after default, the Mortgagee shall apply, at the time of the commencamnent cof such
proceadings or at the time the property is otherwise acquired, the balance then re-

maining in the funds accunulated under subsecticn (a) of the preceding paragraph as

a credit against the amcunt of principal then remaining unpaid under saild NWote.

Paragraph 5 of pg. 3 is added as follows: “This option may not be exercised by the
Mortgagee when the ineligibility for inaurance under the Mational Housing Act is due
to the Mortgages's failure to remit the mortgage insuraance premium to the Department

of Housing and Urban Developmant®.

(345 8 9%

et s e ST R S
.

Py s v&éé/éf/ @ pi et o

MORTGAGOR Alejandro Valencia //' Q/ / MORTGAGOR Zynles C. Valencia
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STATE: ILLINOIS U N O F F I C IALJ G-Q Bl.Y«ﬁM?ao:ioa B

FILE® 6040-DD34

*FYHA MORTGAGE RIDER®

Alejandro Valencia, and
This rider te the Mortgage between Sahyley C. Valencia, his wife and
Margaretten § Company, Inc. dated March 27 . 19_87 is deamed to
amend and supplement the Mortgage of same date as follows:

That, togather with, and in additien to, the monthly payments of principal and
interest payable under the terms of the note secured hereby. the Mortgagor will
pay to the Mortgagee, on the first day of each month unt{l the said nots is fully

paid, the following sums:

{a) A sum squal toc the ground rents, if any, next due, plus the premiuma
that will next become due and pavable on policies of fire and other
hazard insurance covering the martgaged property, plus taxes and
assecasmants naxt dus on the mortgaged property l(all as estimated by
thi Moirtgagee) less all sums already paid therefor divided by the
nurhe of months to slapse before one month prior to the date when
such ground rants, premiums, taxes and assessments will becoms delin-
quent, Zvsh sums to be held by Mortgages in trust to pay said ground

rents, prreiuvms, taxas and spacial assessstents, and

All payments mrationad in the twe preceding subsections of this para-
graph and allpiymants to be made under the nots securaed hereby shall
be added togeiliar and the aggregate amount therec! shall be paid by
the Mortgagor eac! morth in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

I. ground rents, if a'y, taxes, special assessments, fire and other

hazar? insurance presiuns.
II. interast on the note secu ed hereby, and

III. amortization of the principai o' the sai{d note.

Any deficiency in the amocunt of such /sjgregates monthly paymsnt shall,
unless made good by the maortgagoer prior to the due date of the next

such payment, constitute an event of defsslt under this mortgage. The
Mortgagse may collect a "late charge” nat 't excesd four cents (4¢} for
sach dollar (51} for each payment more thar cifteen (15} days in arrsars,
to cover the extra expense involved in handlirg Jelinquent paymants.

If the total of the payments made by the Mortgagor under guliasction (al of the pre-
ceding paragraph shall exceed the amount of the payments actuzlly made by the Mort-
gagae for ground rents, taxes, and assessments, or insurance pr-mjums, as the case
may be, such saxceza, if the loan is current, at the opticn ef the mortgagor, shall
be credited on subsequent payments to be made by the Mortgager, I refunded tc the
Mortgagor. If, however, the monthly payments made by the mortgagor undsr subsection
{a) of the preceding paragragh shall not be sufficient to pay ground rrsa”s, taxes,
and assessments, or insurance premiums, as tha case may be, when the sriuv rhall be-
come due and payable, then tha Mortgagor shall pay to the mortgagee any sarunt
necessary to make up tha deficiency, on or befors the dats when payment of srch
ground rents, taxes, asssssments, or insurance premiums shall be due. If a® wnhy
time the Mortgagor shall tender to the Mortgages, in accordance with the provisiona
of the note secured hereby, full payment of the entire indebtedness representsd
thereby, the mortgagee shall, in computing the amount of such indebtadness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated

If there shall

under the provisions cf subsection {a) of the precsding paragraph.
be a default under any of the provisions of this mortgjage resulting in a public sale

of the premises coversd hearesby, or if the mortgagee acquired the property otherwise
after default, the Martgagee shall apply, at the time of the commencement of such
procesdings or at the time the property is otharwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of ths preceding paragraph as
a credit against the amount of principal then remsining unpaid under said Note.

*This option may not be sxarcisad by the

Parsgraph 5 of pg. 3 is added as follaws: >r
Mortgages when the ineligibility for insurance under the Wational Housing Act is due 3
[y

~J

o

to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Develgpment”.

A

[Py el /ZZééiehri ,MZ;

MORTGAGOR Alejandro Valencia //‘

) ¢ pio &omalnsE

/U MORTGAGOR iy ley C. Valencia
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AND AS ADDITIONAL SECURITY for the payment of the indcbtedness aloresaid the Mortgagor does hereby assign to the Morigagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvemenis now cxisting or hercafter erected on the mortgaged property, insured as may be tequired
from time to time by the Mortgagee against loss by fire and other hazard, casuaitics and contingencies in such amounts and for such periods
as may be reguired by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hercinbefore.

A\l insurance shail be carried in companies approved by the Mortgagee and the policies and renewals thereof shail be held by the Mort-
gagee and have attached thereto loss pavable clauses in favor of and in Torm acceplable 10 the Mortgagee. In event of lass Mortgagoer will give
jmmedijate notice by mail to the Morigagec, who may make proof ol loss if not made promptly by Morigagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagece instead of te the Mortgagor and the
Morigagece jointly, and the insurance proceeds, ur any part thereof, may be applied by the Mortgagee at its option either (o the reduction of
the indebtedness hereby secured ur (o the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or ather
wransfer of litle 1o the mortgaged property in ¢extinguishment of the indebtedness seenred hereby, all right, title and interest of the Morigagor

in and to any insurance policies then in force shall pass to the purchaser ar gramtee.

THAT if the premises, or any part thereof, be condemned under any power of emineant demain, or acguired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mertgagor tn the Mortgagee and shall be paid lorthwith to the Mortgagee

10 be applied by it on account of the indebiedness secured hereby, whether or not.

THE MORTGAGOHE, FURTHER AGREES that should this Mortgage and the Note secured heseby not be cligible for insurance under
the National Housing Act within 60 days from the date hereof (written statement of any officer of the Depariment of Housing and Urban
Development or authorized agent of the Secretary ol Housing and Urban Development daied subscquent 1o the 60 days’ time from the date
of this Mortgage, declining to4piure said Note and this Morigage, being deemed conchnive proof of such ineligibiliny), the Morigagee or the
holder of the Note may, at it op.ion, declare all sums secured hereby immediately due and pavabte.

IN THE EVENT of default i nizzing any monthly payment provided for herein and in the Note secured hereby for a period of thirty
{30) days after the dure deie thereof, Or i7. case of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together Wwith accrued interest thereon, shall, at the clection of the Morigagee, without nolice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of :2'd 2.ebt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Morigage, and upon the filing of any bill for that purrase, the court in which such bili is filed may at any ¢ime thereafter, cither belore or
after sale, and without notice to the said Mortgagor, or avy party claiming under sajd Mortgagor, and without regard Lo the solvency or in-
solvency zt the time of such applications for appointnent of a receiver, ot for an order to place Mortgagee in possession of the premises of
tht person or persons liable for the payment of the indebiedr ess secured hereby, and without regard to the vaiue of said premises or whether
the same shall then be occupied by the owner of the cquity o sedemption, as a homestead, emer an order placing the Mortgagee in possession
of the premises, or appoint a recciver for the benefit of the Nor gigee with power 10 collect the rents, issucs, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sa'c and a deliciency, during the fuli statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the ~uyment of the indebtedness, cost, taxes, insprance, 2nd other items

necessary for the prolection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above. described premises under an order of & court in which an aclion
is pending to foreclase this Merigage or 2 subsequent mortgage, the said Wizrtgagee, in its discretion, may: keep the said premises in good
repair; pay such current ot back taxes and assessments as may be due on tag/spl® premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; fease the said premises <o e Mortgugor or others upon such terms and conditions,

either within or beyond any period of redempiion. as are approved by the court; colblet and receive the rents, issues, and profivs for 1the use of
the premises hereinabove described; and employ other persons and expend itself suck ~aounts as are reasonably necessary (o carry ol the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee it any coustofiaw or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers' fees of the complainant in such proceediag, and also for alf outlays for decumentary
evidence and the cost of a complete abstracy of title for the purpose of such forectosure; and incass ol any other svit, or legal proceeding,
wherein the Morigagee shall be made a party thereto by reason of this Morigage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, Tor services in such suil or proceedirn gs, shall be a Tfurther lien and charge
upon the said premises under this Mortgage, and alf such expenses shall become so much additional ind-bedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree Forectosing this Morigage and be paid out of the proceeds of any sale made in pur-
suance of any such decree: {1} All the costs of such suit or suits, advertising, sale, and conveyance, including ausrecys®, solicitors’, and
stenographers' fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all the rorles advanced by the
Mortgagee, if any, for the purpose authorized in the Morigage with interest on such advances at the rate set forth in the 6’010 secured hereby,
from the time such advances are made; (33 all the accerued interest remaining uapaid on 1the indebredness hereby secured; (4) <3 the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid 10 1he Mortgagor.

[f Morigagor shall pay said Note ar (ke ¢ime and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenanis and agrcements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Morigagor hereby waives the benefits of all statutes or laws
which require the carficr execution or delivery of such reiease or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any sue-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original linbility of the Mortgagor.
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