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MORTGAGE

THIS MOKRTGAGE

. The morigagor is
. (“Bnrmw:.r") "[ his .Stcurny lnstrumun i% gwcn (u

which is organized and cxisllng

unde;' the laws of ... T L) 4inI1is ..., and whose address is ... 1825 W,.. I_.awrerne

. Ave.. Chicagq,. Ilidinois
Bormwcr owes Lender the priasinal sum of' Thirty
- ~Pollars (U.S. $. 39 900.00 ............ ) This \icht is o.vuit.m.cd by Borrower’s note

datcd ihe. same d.ltc us lhls Scc.wr'y "tsrrumcm {"Note'"), which provides for monthly puyments, with the full debt, if not
paid earlicr, due and payable on April 1,..2017 . This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidenced by {ht Note, with interest, .md .lll rencwals, extensions and
medifications; (b) the payment of all oties sums, with interest, advanced under paragraph 7 1o protect the secunity of this
Security Instrument; and (c) the performance OfBorrower’s covenants and agreemerts under this Security Instrument and

the Note. For this purpose, Borrower does hreby morigage, grant and convey to Lender the following described property
located in COQK. County, linois:

Lot 213 in Samuel Brown Jr's Beliont Avenue Subdivision in the
North West 1/4 of the North Fast 1,4 cf Section 30, Township
40 North, Range 14, East of the Third Frincipal Meridian, in
Cook County, Illinois.

H0
/q DEFT-91 RECORDING

Permanent Tax ID#14-30-210-006 }7‘

00K COUNTY REGORDENM

3047 N, Honore
[Sireat]
{("Property Address"});
[2ip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,

appurtenances. rents, royaities, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Securnity Instrument. Altof the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenauts with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 6.00 MA‘L Form 3014 12/83
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THIS ADJUSTABLE RATE RIDER is made this 20th  gyy o  March .19 87 andis
incorporated inte and shall be deemed to amend and supplement the Muortgage. Deed of Trust or Scecurity Deed {the
“Security Instrument™) of the same date given by the undersigned {the “Borrower™) to secure Borrower's Adjustable

Rate Note (th “NOIC“) 1o m of Ra\,enm
{the "Lender™) of the sume date and covering the property described in

the Sccurity Instrument and located at:

3047 N. Honore Chicago, Illinocis 60657

[Froperts Address !

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. 1n addition to the covenants and agrecements purde in the Security Instrument, Borrower
and Lender further covenant ind agree as {otlows:

A. INTERES?T R, TE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rate of  9,5% % The Note provides for changes in the interest rate and the
monthly payments, os {bliows:

4. INTEREST RATZ AdD MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will jay/may change on the tirst day of  March 1, . 1990 . and on that day
cvery36 th month thercaflter “Eich date on which my interest rate could change is called a "Change Date.™

(B) The Index

Beginning with the first Change sz, my interest rale will be based on an Index. The “Index” is the weekly
average yicld on United States Treasury seexsities adjusted to a constant matunity of | year, as made available by the
Federal Reserve Board. The most recent lidex figure availabic as of the date 45 days before each Change Date is cailed
the “Current Index.”

If the Index is no longer available, the Na idolder will choose a new index which s based upon comparabic
information. The Note Holder will give me notize o this choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will cilculale my new inlcrest rate by adding  Three Point
Seveniive percentage points ( 3.75 %) wotie Current Index.  The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentapd romt (0 1257 3 Subject to the limits stated in Section
4(D) below, this rounded amount will be my new intercst ratc viav] the next Change Date.

The Note Holder will then determine the amount of the moathiypayment that would be sufficient 1o repay the
unpaid principal that 1 am cxpected to owe at the Change Dade in Tuli ¢a the maturity date at my new interest rate in
substautialiy equal payments.  The result of this calculation will be¥ O new _amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to puy at the first Change Date will not be préodcithan 11,50 % or less than

9.50 %. TFherealer, my interest rate will never be increased or decreineu 2 pay single Change Dave by more
than two percentage points (2.0%) from the rate of interest 1 huve been puying for thepreceding 36 months. My
interest rate will never be greater than 16.50 % My interest rate also shall never be greater

(E) Effective Date of Changes than 16.5%0% nor lower +than 9.50%.

My new interest rate will become effective on cach Change Date. T will pay the amount of ‘ny r.ew monthly paymem
beginning on the first monthly payment dale after the Change Date until the amount of my marinty payment changes
again.

{F) Ngatice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rute and the amoust 7 imy monthiy
payment before the effective date of any change.  The notice will include information requited by law ta be.given mc and
also the title and telephone number of o person who will answer any queshion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, I all or any partof the Property orany interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at ils option, require immediite payment in full of all sums secured
by this Security Instrument.  However, this option shal not be exercised by Lender iFexercise is prohibited by federal law
as of the date of this Security [nstrument.  [ender also shall not exercise this option if: {a) Borrower causes 1o be
submitted 10 Lender information required by Lender to evaluate the inended transferee as if & new loan were being made
to the transferec; and (b) Lender reasonably determines that Lender's security will not be impaired by the Joan
assumption and that the risk of a breach of any covenant or agreement in this Security Iastrument is acceptabdle to
Lender.

96EvL LN

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fsnnie Mae/Freddis Mac Uniform inetrument Form 3111 3/85%

Financial LawForma'™
Form 2084
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in efflect until such time as the requirement for the
insarance terminates in accordance with Borrower's and Lender™s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Proper
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequeniial, in connection with
any condcmnafion or giher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, afler notice by Fender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is<utvorized to collect and apply the proceeds, ag its option, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due. o :

Unless Lender.and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due dat’z of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Dot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaasit »f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall not ojarate 1o release the liability of the original Borrower or Borrower's successors in intercst.
Lender shall not be required” to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ano’ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exsreise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benebh? thie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower’s covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thedesms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢! #grees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommodations with r<yard to the terms of this Security Instrument or the Note withou

iy. Lender

that Borrower’s consent.
12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreied so that the inizrrai or other Joan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: wadany such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) anyswis alremdy collected from Horrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to imake this refund by reducing the prinicipal owed
under the Note or by making a direct payment to Borrower. If a refund/reances principal. the reduction will be treated as a
partial prepayment without any prepayment churge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable/accarding 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instzument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps pecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumesit s':all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice, to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by noace fo-Borrower. Any nelice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend(r when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law/and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/epsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinensor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranint and the
Note are declared to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Sceurity Instrument.,

17. Transfer of the Property or a Beneficial Interest in Borrower. il all oy any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shali not be exercised by Lender iff exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sectirity Instrument. I Borrower fails 1o pay these sims prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Secarity Instrument without further notice ur demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any timce prior to the carher of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o sny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acecleration
occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not himited to, ressonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower™s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsfatemesit by
Barrower, this Seeurity Instrument and the obligations sccured hereby shall remsain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the cuse of acceleration under paragraphs 13 or 17.
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