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MORTGAGE

THIS MORTGAGE “Sccuritf)lnstrumcnc") ingivenon ... MARCH 20th, e cenrenr
19...87. Themengugor is ... KIMPOL DENNISON, and. TQURDES M. DENNISON His Wife..as Joint......
RRDANES. e e ("Borrower ). This Security Insteument is given 1o THE FIRST. BANK.
o SR WHTTANG o, TN ING L TNITANN. L » which is organized and existiag
und%n{%lilwsnl‘ vt 0L AnAiad. e, , ained whose addeess is .. LA00L. = 11950 Street.,....
.......... LR Lt OSSO 411 s sty
Borrower owes Lender the principal sum of . QNE . HUNRRELR, TWENTYX. S1X. THOUSAND. ANR. 004100, m=s=mmms..
L TmTE T TS nanr ey, Dollars (US. 5. 126, 000,00 ). This debt ix evidenced by Borrower's note

duted the snme dute as this Seculity nslru&neill (“N%iﬁ") which provides for monthly payments, with the full debt, if not
puid enrlicr, due and payable oo/ L1 arrr .l PN L A This Sccurity Instrument
secures 10 Lender: (a) the repuymericof the debt evidenced by the Note, with interest, and all renewals, extensions and
moctifications; (b) the payment of all-2(bir sums, with interest, advanced under paragraph 7 to proteet the seeurily of this
Sccurity Instrument; and (¢) the perfovmanscof Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Eorrower doct hercby morigage, grant and convey to Lender the following described property
JOCRLE IR o O L T e bbb County, Winols:

Parcel 12

Unit 35Q in 18] Chicago Avenue East Condominlum as delinent
of the following described real estate: cated on & survey

Parts of various lots in Olympia Centre Sut2ivision of various lots and parts of
vacated alleys in Block 54 in Kinzle's Addition ‘¢ Chicago, being a subdivision
in Scction 10, Township 38 North, Range 14, East of the third principal
meridian, which survey is attached as Exhibj¢ "B" to the Declaration of
Condominium recorded as Document 85080173 to[/ether with its undivided
percentage interest in the common elements, in Cook Tounty, Illinofs,

Parcel 2:

Easements for ingress and egress, support and utilities Including easements for
operation, repair, maintenance and replacement of elevator pits, shafts,
equipment, otec,, all as defined and declared in Declaration of Covenants,
Easements, Charges and Liens for Olympia Centre dated June 2%, i %8% and
recorded June 27, 1985 as Document 85080144 over and across various }at3 and
portions of lots in Olympia Centre Subdivision in Section 10, Townsa'p 38
North, Range 14 East of the third principal meridian, in Cook C u}ty, Nlinsis,

pip#H (7-10-200-66 B-10FF

which has the address of ......161 East Chicago - Unit 35-G = chicago e

[Street] (City)

THNOIS oo “p ty Ad ")
nois e e ("Property dress™)

TOGUTHER WETH ull the improvements now or hereafier erected on the property, and all casements, rights,
appuriennices, renls, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. AN of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWLR COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortguge, grunt and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Horrower warrants nnd will defend generally the title to the Property against all claims snd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute u uniform security instrument covering real property.

ILLINOIS—sing!s Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)
T BAF SYSTEME ol::%:ggﬂi
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1. Payment of Principal and Tnterest; Prepayment and Late Charges. Borcower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and Inte churges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (“Funds”) equal to
one-iwelfth of: () yearly taxes and assessments which may atizin priority over this Security Instrument; (b) yeurly
teasehold pnymients or ground rents an the Property, if any; (¢) yearly hazord insurance premiums; and () yearly
morigage insurance premiums, it any. Theae items ure called “escrow items.”” Lender may estimate the Funds due on the
busis of current data nind reasonnble estimates of future eserow items.

The Fuuds shall be held in an institution the deposits or accounis of which are insured or gunranieed] by o federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not churge for holding aidd npplying the Funds, anatyzing the account or verifying the ewerow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o ¢charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inte-est to be puid, Lender shall not be reguired to puy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, aa annual secounting of the Funds showing eredits and debits to the Funds and the
purpose for which euch debit 1o the Funds was made. The Funds are pledged us sdditionsl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds psyable prior 1o
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow jlems when due, the excess shall be,
! Borrower’s option, cither promptly repaid to Borrower or credited to Borcower on monthly pnyments of Funds. If the
wimount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender auy
amount necessiay 8o make up the deficiency in one or maore payments us required by Lender.

Upon paynizat in full of all sums secured hy this Security Instrumeni, Lender shall promptly refund to Borrower
any Funds held by LZader, If under paragraph 19 the Property is sold or ucquired by Lender, Lender shall apply, no later
than immediately prios 10 the sale of the Property or its nequisition by Lender, any Funds held by Lender ot the time of
application as a credit 7 gndst the sumas secured by this Security Instrument.

3. Application or -ayments.  Elnless applicable law provides otherwise, all payments received by Lender under
paragraphs | und 2 shall beapgiiesd: first, to inte chnrges due under (he Nate; second, to prepayment churges due under the
Note; third, to amaunts puyablearder paragraph 2; fourth, to interest due; and last, to principad due.

4. Charges: Liens, Borrewwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain priority zver this Security Insirument, and leasehold payments or ground rents, if any.
Borrawer shall pay these obligations (n tapaaanner provided in paragraph 2, or if not paid in that mamer, Borrower shali
pay them on time dircetly 1o the persen Swed puyment. Borrower shall prompily furnish to Lender all notices of samounts
1o be puid under this paragraph. If Borrowe'e tni kes these pryments directly, Borrower shuall promptly furnish 1o Lender
reeeipts evidencing the paymenis.

Borrower shall promptly discharge any Ger which his priority over this Secarity Instrument unless Borrower: (n)
agtees 11 writing 1o the payiient of the obligationsecured by the lien in a manner sceeptable to Lender; (h) contests in good
faith the lien by, or defends against enforcement or'teiten in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfelture of any part of the Property; or (¢} secures from the holder of the lien an
agrecment salisfactory to Lender subordinating the lien to Zms Security Instrument. If Lender determines that any part of
the Property is subject ta u lien which may atiain prionity over this Security Instrument, Lender may give Borrower a
notice identilying the lien, Borrower shall satisfy the lien or in'ie one or more of the actions set forth above within 10 days
of the giving of nuolice.

8. Hazard Insurance. Borrower shull keep the improvém2nzs now existing or herealter erected on the Property
insured agninst loss by fire, huzards included within the term “extended ~overnge” and any other hazards for which Lender
requires insurance. This insurance shall be muntained in the amoun?s rnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower (nGject 10 Lender's approval which shull not be
unreascnably withheld.

All insurance policies and rencwals shall be aceeptable 1o Lender nnd! shalvinclude o standard mortgage clause.
Lender shall have the right 1o hold the polivies and renewals. If Lender requires, Zsomrower shull promptly give to Lender
all receipty of paid premivms snd renewal notives. n the event of loss, Borrower skl give promp notice to the insurance
varrier md Lender. Lender may make proaf of Toss if not made promptly by Borrower.

Unless Lender nnd Borrower otherwise ngree in writing, insurance proceeds shullceugiplied 1o restoration or repair
of the Property dnmaged, if the restoration or repair is cconomically fensible and Lender's secueity is not lessened. 11 the
restorition or repair is not economically feasible or Lender’s security would be fessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with sy excess naid 10 Borrower. If
Borrower sbhandons the Property, or does not answer within 30 days a notice from Lender that thensurance carrier hns
offered to settle n claim, then Lender may voftect the insurance proveeds. Lendet may use the proceer’s ¥ ropair or restore
the Property or o pay sums secured by this Security Instrument, whether or mt then due. The J0-day period will hegin
when the notice is given.

Unless Lender and Borrower otherwise ugree in writing. any application of proceeds 1o principal shal’ ot extend or
postpone the due date of the monthly pnyments referred w in parugraphs 1 and 2 or change the mmount of thepaymenis. 11
under paragraph 19 the Property is hequired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
from damage 10 the Property prior 10 the acquisition shali pass to Lender to the cxtent of the sums secured by this Security
Instrument immediately prior to the aequisition.

6. Preservation and Maintenance uf Property; Loeascholds,  Horrawer shall not destroy, damage or substuntinlly
change the Property, atlow the Property to deteriorate or commi waste. 1f this Security Instrument s on a lenschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance, If Borrower fails 10 perform the
covenants and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or 1o enforcg luwg or
regulutions), then Lender muy do and pay for whatever is necessary ta protect the value of the Property nnd Lcnduts iflus
in the Property. Lender's actions mny include paying uny sums secured by a lien which has priority over this ity
Instrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Property to mnXe repairs. Althdugh
Lender may take action under this paragroph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional deb of Borrower secured by this
Sccurily Instrument. Unless Borrower nnd Lender ugree 1o other lerms of payment, these amounts shall bear interest from
the dale of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymen).
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