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MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon MARCH 26
19 87 The mortyogoris CHARLES W. NAUTS AND NORMA W. NAUTS, HUSBAND AND WIPE

{"Borrower”™). This Sciutity Instrument is given to HARRIS TRUST AND SAVINGS BANK

which is organized and eAivioz under the lawsof THE STATE OF ILLINOIS , and whose address is

111 WEST MONROE
CHICAGO, ILLINOIE .c0603 ("Lender").

Borrower awes Lender the principa! s of
TWO HUNDRED THIRTY f£IVE THOUSAND AND NO/100

Dollars 7J.8. § 235,000.00 ). This debit is evidenced by Borrower's note

dated the same date as this Security Instrumedt (*'Note"), which pravides for monthly payments, with the full debt, if not
pe:< enrlier, due and payabicon APRIL 1, n7 This Security Instrument
secures to Lender: (o) the repayment of the deb( evidenced by the Note, with interest, and all renewals, extensions and
muxliications; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢} the performance of Borrawe's covenats and agreements under this Security Instrument snd
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

located in COOK County, Nlinois:
PARCEL 1l: THAT PART OF LOT 18 IN CHiCLGO LAND CLEARANCE COMMISSION

NUMBER 3 DESCRIBED AS FOLLOWS: COMMEPCING AT THE NORTH EAST CORNER
OF LOT 18; THENCE SOUTH ALONG THE EAST /(INE OF SAID LOT 18, 94.33
FEBET TO PLACE OF BEGINNING; THENCE WEST 2T RIGHT ANGLES TO THE LAST
DESCRIBED COURSE 55.67 FEET; THENCE SOUTY AT RIGHT ANGLES TO THE
LAST DESCRIBED COURSE 21.0 FEET; THENCE F25T AT RIGHT ANGLES TO THE
LAST DESCRIBED COURSE 55.67 FEET TO THE EAST LINE QF SAID LOT 18;
THENCE NORTH ALONG THE EAST LINE OF SAID LOT .18, 21.0 FEET TO PLACE
OF BEGINNING SAID CHICAGO LAND CLEARANCE COMMISLJION NUMBER 3, BEING
CONSOLIDATION OF LOTS AND PARTS OF LOTS VACATED -ALLZEYS IN BRONSON'S
ADPITION TO CHICAGO AND CERTAIN RESUBDIVISION ALL C¥ _THE NORTH EAST
1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENFf1Y OF PARCEL
1 AS SET FORTH IN DECLARATION OF COVENANTS, CONDITIONS, FACEMENTS
AND RESTRICTIONS FOR THE BEEKMAN PLACE TOWNHOUSES RECORDFL JULY 231,
1986 AS DOCUMENT 86327087, IN COOK COUNTY, ILLINCIS,

AN oY 23 033
HO0 d

which has theaddressof 55 WEST GOETH‘E1 %}TREET-UNIT 1247, CHICAGO
ree

[City)

Minois 60610 ("Property Address™);
{2¢ Cote]

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easerments, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replncements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the " Property.™

BORROWER COVENANTS that Boarrower is lawflully scised of the estale hereby conveyed und has the right to
mertgage, grant und convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants nnd will defend genernlly the title to the Property against all claims and demands, subiect to any

encwnbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenants for nationnl use and non-uniform covenants with
tmited variations by jarisciction ra constitiete & uriform security insirimnem covering real property.

ILLINOIS—sSingle  Farmily—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
L. s B YR VMP MORTOAGE FORMS * {1131 792 4700 * (8001 B21-729)
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Nole.

2, Funds for Taxes and Insurance.  Subject to applicuble Inw or to o written waiver by Lender, Horrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds”) equal to
one-twellth of: (a) yearly wxes ancd assessments which may attain priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, if any; (¢) yearly hazurd insurance premivms; and (d) yeurly
muartguge insurance premaums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
basis of curremt data und reasonable estimales of future eserow items,

The Funds shall be held in an institution the deposits ot siccounts of which are insured or guaranteed by o federsl or
state ngency {nvluding Lender if Lender is such an institution). Lender shall npply the Funds to pay the escrow iterhs.
Lender may not charge for holding and appiying the Funds, analyzing the secount ar veritying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Leader to muke such a charge. Borrower and
Lender may sgree in writing that interest shall be puid on the Funds, Unless an agreement is made or spplicable lnw
requires interest (o be paid, Lender shull not be required to pay Barrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annul necounting of the Funds showing eredits and debits to the Funds and the
purpase for whivh euch debit 10 the Funds was made. The Funds are pledged os additional security for the sums sccured by
this Sceurity Instrument.

IF the amount of the Funds held by Lender, tugether with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required ta pay the escrow items when due, the excess shall be,
at Harrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furias held by Lender is not suflicient to pay 1he eserow items when due, Borrower shall pay ta Lender any
amount decessuiy i make up the deficiency in one or more payments s required by Leader.

Upon paymezcin full of all sums secured by this Security Instrument, Lender shall promplly refund 10 Borrower
uny Funds held by Ledwder. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately priov s the sube of the Property oe its sequisition by Lender, any Funds hetd by Lender at the time ol
applicntion as u credit wguisatthe sums secured by this Security Instrument, -}

3. Application of Payaswnts,  Unless apphcable law provides otherwise, oll payments received by Lender under Y
pacngraphs | and 2 shuld be apriiers first, 10 Jate charges due under the Note; second, to prepayment charges due under the Y
Nate; third, to amounts payable Cncer paragraph 2; fourth, 1o imterest due; nnd Jast, to principnl due. '.\

4, Charges; Liens, Boesiwer shall pay all mxes, assessments, charges. fines and impositions attributable to the "ap
Property which may attain priority vver this Security Instrument, and leaschold payments or ground rents, if any. =3
HBorrower shall pay these abligations intie rannner provided in paragraph 2, or if not paid in that monner, Borrower shall
puy them on time directly 10 the person owed gayntent. Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this paragraph. If Borrowe! makes these payments directly, Borrower shall promptly furnish 1o Lender
receipls evidencing the payments.

Rorrower shall promptly discharge any Lep/which has priority over this Security Instrument unless Borrower: (n)
agrees tn writing to the payment of the obligation seCur.d oy the lien in n manner aceeptable 10 Lender: (b) contests in good
faith the lien by, or defends against enforcement of tnecicn in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any purt € the Property; or {¢) secures from the holder of the iien an
agreement sutisfctory 1o Lender subordinating the lien (o fais Security Instrament. If Lender determines thal any part of
the Praperty is subject 10 o fien which may atinin prionity ovesthis Security Instrument, Lender may give Borrower o
nolice identitying the hen, Horrower shall sntisfy the lien or takie ooz or more of the actions set forth above within 10 days
of the giving of nutice,

8. Hazard lnsurance. Borrower shadl keep the improvemopis now existing or hereafler erected on the Propeny
insured ngainat loss by fire, hnzards included within the term “extended Coierage” and nny other hazards for which Lender
requires insurance. This insurance shall be mointained in the smounis ind for the periods that Leader requires. The
insurguee enrrier providing the insurance shall be chosen by Borrowevsabjectto Lender's approval which shall not be
unreusonahly withheld.

All insurance policies and repewals shall be aceeptable to Lender and <hid? include o stundnrd morigage clause.
Lender shall bave the right to hold the polivies und renewals. IT Lender requires, dreower shall prompily give to Eender
sl receipts of paid premivms and renewal notices. i the event of loss, Borrower shall pive prompt notice to the insurance
currier and Lender. Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in wriling, insurance proveeds shall e apnlied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender'sisecarity is not Jessened. 1f the
restarstion oF repair is not economically feaxible or Lender's security wonkd be Jessened, 1he insiicanee proceeds shall be
applicd w the sums secured by this Security Tustrument, whether or not then due, with any ex:ess paid 1o Borrower, If
Borrower abundons the Property, or does not answer within 30 doys o notice from 1 ender that oic vosveance currier hus
offered 1w settle a claim, then Lender may collect the insurnnee proceeds. Lender muy use the procesds corepair or restore
the Property or to puy sums secured by this Security nstramient, whether or nat then due. The J0-da) rwriod will begin
when the notice is given.

Unless Lender and Borrower otlierwise ngree in writing, any npplicution of proceeds 1o principa) shal fiot extend or
pastpone the due date of the monthly payiments referred toin putugraphs 1and 2 or change the amount of the paymenis. B
uider puragraph 19 the Property is acquired by Lender, Borrower's right 10 any tnisarance policies und proceeds resuiting
from damage 1o the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediutely prior to the acquisition.

6. Preservatinon and Malntenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change The Property, allow the Property to deteriornte or commit waste. 11 this Security Instrument is on n leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower aequires fee title ta the Property, the leasehold and
fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Muorigage Insurance. If Borrower fiils 10 perform the
covenants and ngreements contained in this Security Tnstraument, or there is o legal proveeding that nay significantly affect
Lender's righty in the Property (such as o proceading in bankruptey, probate, for condemmntion or (o enforee lnws or
regulations), then Lender may domnd pay Tor whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may inchide paving any sums secared by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable atlorneys’ fees and entering on the Property 1o make repairs. Although
Lender mny tnke nction under this parugraph 7, Lender does not have todo so,

Any amownds disbursed by Lender under this puragraph 7 shad become additional debt of Borrower secured by 1iis
Security Instrument. Unless Borrower and Lender ggree 10 ottier terms of payvment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notive from Lender 10 Borrower

requesting paymenl.
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THIS CONDOMINTUM RIDER is made this 26TH duy of MARCH .19 87 .
and is incarporited inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust ar Security Deed (the
“Securily Instrument’™) af the same shate given by the undersigned (the * Borrower™) 1o secure Burrower's Note 1o

HARRIS TRUST AND SAVINGS BANK
{the "Lender™)

of the siume date sind covering the Property desershed i the Security Instrument and lovated at:

55 WEST GOETHE STREET-UNIT 1247, CHICAGO, ILLINOIS 60610

(Property Adaress]
The Property includes a unil i, together with an undivided interest in the cominon clements of, a condominium project
Known is:

BEEKMAN PLACE TOWNHOUSE

INamwe ot Congominuarm Propect)
Cthe Condominiwm Progect™). I the owners assoontion or other entity which acts tor the Candonmanium PProject (the
“Owners Associption') holds title 1o property for the benefit or use of its members or shareholders, the Property alo
includes Borrower's interest in the Owners Assoviation and the uses, proceeds and beaelits of Borrower's inferest.

CONPDOMEZAUN COVENANTS, In addition to the covenants and sgreements mcde i the Secunity Instrumen),
Borrower and Londe: further covenant and agree as follows:

A. Condombium Obligntions. Borrower shall perfarm all of Horrower's obligations under the Condaominium
Project’s Comsttucnt/Oveuments. The “Constituemt Dovumenty” are the, (1) Decliormtean o any other dociment winch
ereates the Condeminigns Broject; (03 by -Lows, (i) cude of regulabioas, and Gy other equivalent decuments. Bortower shall
prompily pay, whens ducisleues amd assessments aposed puraiant tothe Constituent Dovuments.

B. Huzard Insurancey 5o lorg as the Owners Assacition maintains, with o generaily accepied insurance carrier, a
smnster” or Uhlanker” policy/on e Condomimum Project which is satisfuctory to Lender and which provades imurance
coverage in the amounts, For the/peniods, and against the hazards Lender requires, meluding fire and harards included
within the term “extended coverage,' then:

) Lender wiives the ployvisean i Umiform Cosenant 2 Tor the monthly payment wo Lender of ene-twelith of
the yearly pregsnn installments For hazaad sosurance on the Propertyand

(i) Borrower's obligation undér Uniform Covenant S to maintain hiazard msarance voverage on the Property
is deemed sabislied (o the extent that the requared coverage s provided by the (Owners Associdion policy.

Horrower shall gne Lender prompt noide o any Lipse i ceguired hazasd insurinee coverage.

In the event of & distribunon of hazard maucsere proceeds 1o licu of restoration oe repair following a loss to the
Property, whether to the unnt or 10 commuon elementsCany proceeds payible to Burrowes are hereby assigned and shall be
pansd 1o L ender foeapplicataon to the saims sectired by e Sepaty Enstrument, with any escess pand to Horrower

€. Public LinbiHty Insurnnce. Horrower shall [alie steh actions as nay he ceasonable 1o ssune that the Owners
Associabion muinins a publie habhty wsatance pohey scoeplahle i forn, amount, amd estent of coverisge to ender.

1. Condemnanion, The procevds of wuny award or cline omdmages, three) or conseguentiil, payable 10 Borrowerin
connection with any condemuation or other takig of all or any Ouze of the Property, whether of the umit or of the commaon
elements, or Tor uny vonveyanee 1 lieu of condemmation, are herey Sssigned iwnd shall be paid to Lender. Such proceeds
shall be upplied by Lender 1o the sums secured by the Secunity Tistrudieit as pravided i Uniform Covenan 9.

E. Lender’s Prior Consent. Borrower shiall not exeept aftey deiice 1o Tender and with Lemder’s prior written
consent, either parunon or subdivide the Property or consent ta:

(i) the abandonment or lermination of the Condomimum Project, Cacept for abandontent of lermimabion
required by haw in the cuse of substantind desteuction by fire or other casuulty opirsibe case of o tking by condempation or

eminent dopunn;
(i) any amemdnient tany provision of the Constituent Documents if thedtoyision is for the express benefit of

Lender;
O termpution of protessionak management and assanpion of self-anmmgenient of the Owners Assocution,

or
Gv) any scton which wounld e the effect of rendernng the pubhic liabibiny msusinee covernge imainiained by

the Owners Asvociabon upaceeptable to Lender.

¥. Remedies. If Borrower does not pay condominium dues and sssessients when due, thewLonder may pay them,
Any amounts disbursedd by Lender under this pacvagraph F shudl become addinonat detn of Borrower secured by the Security
tnstrument. Unless Borrower and Lender agree o ather ferms of payment, these amounes shall bear itevest Vrom the date o
disbursement st the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower regaesting payment.

By SIGNING BELow, Borrower aocepts and agrees 10 the terms angd provisions contained in tis Condomuopum Ruder.

Q]&w&nb W N\ ouiKe . sean

IARLES W. NAUTS ‘Borrower

v W, Plandds sead

RMA W. NAUTS/HIS WIFE Borrower

e et e {SE1)

-Borrowsr

-Borrower
(Sign Original Only)
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