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MORTGAGE

THIS MORTOAGE ("Security Instrument™) i given o ...ooocoveneen ARG A
19.4.7... The morigagor is ... LAN.. R....HADLEY .. AND. . CHRISTRINE.  HARLEX . HIS WLEE. .o
crenme s e { BOFFOWer). This Security Instrument is gIven Lo

DB SRIMAL LSAYINGS. BANK. ..o e ey WHiCH is OFgunized and existing
under the laws of .. ZHE..UNITED. STATES..OFf . AMERICANd whose uddress is 2. CRRSSRQARS..QFE..........
o CONNBRCE s GWITE 740, ROLLLING.MEADOWS ...l L BO00B ... crvvccennncenenen (U Lender').
Borrower owes Lenasr th2 principal sum of .. ONE.. HUNDRED. BIFRTY... THREE .THOUSAND..ONE. HURDRED
DOLLARS ~AND 0/ £ A0mmmerem Dollurs (U.S. $.1.23.0.4Q9.4.00.....). This debl is evidenced by Borrower's note
dated the same dute us this Jecurity lnslnmbcm ("Nslle"). %hjc”' provides for monthly payments, with the full debt, if not
paid earlier, due und payabic o e APRIL 1. 2017 e This Security Instrument
secures 10 Lender: (8) the repeyment of the deht evidenced by the Note, with interest, and all renewals, extensions nnd
modifications; (b) the payment.of zit other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfoimance of Borrower's covenanis snd agreements under this Security Instrument and

the Note. For this purpase, Borrower d-es fiereby morigage, grant and convey to Lender the following described property
located in COOK County, lllinois:

LOT 21 IN THE KNOLLS OF PALATINE, BEING A RESUBDIVISION OF THE NORTH
HALF OF LOT 18 AND ALL OF LOQ7T _17 IN ARTHUR T. MC INTOSH AND COMPANY'S
QUENTIN ROAD FARMS, BEING A SUPDIVISION OF THE WEST 90 ACRES OF THE
SOUTHWEST QUARTER OF SECTION 22 ~TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALSO THE NORTHEAST QUARTER OF THE SOUTHWEST
QUARTER OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN PALATINE TOWNSHIP, COOK COUNTY, ILLINOIS

PERMANENT TAX NUMBER: 02-22-331-015 I’-'J ‘

P

LT19SLELS

which has the sddressof .......... 787 W SILBERT.AYENUE. .. R PALATINE....ocovireinreennnes
{Street) |City]

tlinois ':c':i:'&'.') ........................ (“Property Address");

TOOETHER WITH all the improvement: now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter n part of the property. All replacements and additions shall nlso be cavered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scined of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for national usc and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Bankforms, 1ng,
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum ("Funds") equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumeni; (b) ¥
leaschold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) ye
martgage insurance premiums, if any. These items ure called "escrow items.” Lender may estimate the Funds due on g
bauis of current data and reasonable estimates of future escrow items. )

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal @t
stnte agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ileng';
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unlopsdt
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower angli
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required ta puy Borrower any interest or earnings on the Funds. Lender
shal] give 1o Borrower, without charge, an nnnual necounting uf the Funds showing credits and debits to the Funds and the
purpuse for which each debit 10 the Funds was made. The Funds are pledged as sdditional security for the sums secured by
this Security Inatrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow itemis when due, the excess shall be,
at Borrower's o2tion, either promiptly repaid to Borrower or credited 1o Borrower on monthiy payments of Funds. If the
amount of th7 Fur.ds heid by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesinry (o make up the deficiency in one or more puyments us required by Lender.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lraster. If under puragraph 19 the Property is sold or sequired by Lender, Lender shall apply, ne later
thun immediately prior 15 the sple of the Property or its acquisition by Lender, any Funds held by Lender ai the time of
application as a credit agrinst the sums sevured by this Security Instrument.

3. Application o8 P9 inents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apziicd: first, 0 lnte charges due under the Note; second, 1o prepayment charges die under the
Noate; third, to amounts payabie onder puragraph 2; fourth, to inferest due; and lust, to principal due.

4. Charges: Liens. Borrow=s shall pay sl taxes, nssessments, charges, fines and impositions attributable 1o the
Property which may attain priorily ~v<o this Security fnstrument, nnd leaschold payments or ground rents, if any.
Borrower shall pay these obligations (»/che manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person vved payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. 1f Borrovier makes these puyments directly, Borrower shall prompily furnish to Lender
reccipts evidencing the pnyments.

Borrower shall promptly discharge any e which has priority over this Security Instrument uniess Borrower: (n)
agrees in writing to the payment of the obligntion se<ured by the lien i a manuer acceptable to Lender; (b) contests in good
faith the lien by, or defends againsi enforcement of <he lien in, legal procecdings which in the Lender's opinion operaie 1o
prevent the enforcement of the lien or forfeiture of any partof the Property: or (¢) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating the tien (0 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority sver this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or ake Gne or more of the actions set forth above within 10 days
of the giving of notice.

B. Hazard Insurance. Borrower shall keep the improverien's now cxisting or herenfier erected on the Property
insurcd againat loss by fire, hazards included within the ferm “exlendes couvernge" and any other hazards for which Lender
requires insurance. This insurance shal! be maintained in the amoun’“-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subicevito Lender's approval which shall not be
unressonably withheld.

All insurance policies and renewuls shall be acceptable 1o Lender ana +az!! include a standard mortgage clause.
Lender shall have the right to hokd the policies nnd renewnls. If Lender requires, borrower shutl promptly give to Lender
all receipia of puid premiums and renewal natices. In the event of loss, Borrower shvil pive prompt notice to the insurance
carrior and Lender. Lender may make proof of loss il not made promptly by Borrower:

Unless Lender and Borrawer atheewise agree in wriling, insurance proceeds shafl beapplied to restoration or repuir
of the Property damaged, if the restoration or repair is economically feasible and Lender's iecurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the fasuiance proceeds shull be
applied 10 the sums secured by this Security Insirument, whether or not then due, with any veeris gaid to Borrower. If
Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that 1h¢ iiserunce carrier has
offared 10 settle & cluim, then Lender may collect the insurance proceeds. Lender may use the procecds (e.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-duy period will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shuid not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's righ 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Loascholds,  Borrower shall nat destroy, dumage or substantinlly
change the Property, allow the Property 10 deteriorate or commit waste. If this Sceurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lense, und if Borrower acquires fee title to the Property, the leaschold and
fec title shall nat merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  1f Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a lega! proceeding that may significuntly affect

Lender's rights in the Propeny (such as n proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulntionn), then Lender miny do and pay for whatever is necessary to protect the value of the Property and Lender's rights

in the Properiy. Lender's actions may include paying any sums secured by a licn which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doto.

Any nmounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Horrower

requesting payment.
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