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Attn: Gladys Harris
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{Spaca Above This Line For Recording Dals)

P¥

MORTGAGE

THISTAQRTOACGE  (“Sccurity Instrument™) is Riven on ..o, Avguast. ... fo,
t9....86. The mucigagoris ... Thomas.. L... Conawny .and..Andrea. B.. Conaway,. his.wife

FAIHF'ELDQA‘I,NBQ ..... AND LOAN AEE8E A’!QH) wer' ). This Security Inatrument is [u\en ln

.....................................................................................................

under the lawsof .0, STATE QF ILLINQIS .. . . i whose nddress is
Qlg MoHanry. Reay » faute 83 = Long Grove, lincis. 80047

Borrower owes Lender tae principal sum of =72mzmmFIETY U THOUSAND. AND. NO/10G

....................................................

M R Ty G, Dollars (UK. $..50,00Q.00... ... ). This debt i cndcnccd hy Burrower's note
doted the same dmc us this Sconrity Instrument “Nntv") which provides for monthiy payments, with the full deby, if ni
poid enrlier, due nnd payablevn . Oekeber. Ly 2000 e This Security Instrutent
secures 10 Lender: (0) the repaymint of2he debt cvuluucd by the Note, with inferest, wind ald renewals, extensions nid
modlifications: (b) the payment of ali oraer sums, with interest, advanced under paragraph 7 to protect the security of this
Security [Instrument; and (¢} the performa@enf Horrower’s covenants ancd agreements under this Security Instrument and
the Note. For this purpose. Borrower dogs hcrethnngngc grunt and convey to Lender the following described property

TOCBted I oo s R e s Caunty, llinois:

Lot One Hundred Ninty Three (193) “1n Cutter's Mill Unit Three (3) being a
Subdivision of part of the Southwest Zuurter (1/4) of Section Seventeen (17),
Township Forty One (41) North, Range Ten (10), Fast of the Third Principal
Meridian in Cook County, Village of Schiursburg, IL.

P.1. # 07-17~301-002~0000

=
whivh hos the uddrm.ﬁ of ..., l 622(}reenR1va rDriva ................................ . Schaumburg .............................. .
[Street} [City]
Hlinois .oovcennnne BOLOG e (*Property Address”);
{25 Code)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easemenis, rights,
unppurlenpnges, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter n part of the property. All replncements and additions shall also be covered by this Security Instrument. Alt of the
foregoing is referred 10 n this Securily Instrumeny as the “Propersy.”

BORROWER COVENANTS that Borrower is lawlally seised of the estate hereby conveyed and has the right to
mortgage, gRront and convey the Property and thal the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMUNT combines uniform covennirts for national use and nop-uniform covenants with
limited viaritions by jurisdiction to constitute o uniform securily instrument cavering renl property,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
44713 BAP SYSTEMY AND FORMS
OMICAGO, IL
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1. Payment of Principal and Interest; Prepayment and'la E’h ges!  Botrover slﬁn |1h)l'np||)' poy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chorges due under the Noae.

2. Funds for Taxes and Insurance.  Subject 1o applicable taw or toa written waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments are due under the Note, until the Note is paid in Tull, a sum ("Funds’) equal to
one-twelflth of: (a) yearly taxes and nssessments which may atinin priority over this Security Instrument; (b) yearly
leaschold payments or ground remts on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These ilems are called “escrow items.” Lender may estimite the Funds due on the
basis of current dula and reasonable estimales of future escrow items,

The Funds shall be held in an institution the deposils or accounts of which ure insured or gusrantecd by a federul or
state agency (including Lender il Lender is such an institution). Lender shutl apply the Funds to pay the escrow items.
Lender iy not charge for holding and npplying the Funds, analyzing the avcount or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable lnw permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shalt be pail on the Funds. Unless an ogreement is made or applicable law
requires interest to be paid, Lender shall not be reguired 1o pay Borrower any interest or enrnings on the Funds, Lemder
shall give 1o Borrower, without charge, an annual aceounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds wus mnde. The Funds are pledged ns additional security for the sumas secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the futiire monthly payments of Funds payable prior to
1he due dutes of 1the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
at Borrower's optivay, either promptly repaid to Borrower or eredited (0 Borrower on monthly payments of Funds, i the
amount of 1he Fands hekl by Lender is not sufficient to pay the escrow items when due, Borrower shall pay ta Lender any
amoun neceszary o make up the deficiency in one or more payments as required by Lender.

Upon payprent in tull of all sums secured by this Security Instrument, Lender shalt promptly refund to Horrower
uny Funds held by Lenider. H under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, o later
than immediutely priciric the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicntion as a credivageiost the sums secured by this Security Instrument.

3, Application of o menta.  Uniess applicnble law provides otherwise, all payments received by Lender under
puragraphs [ and 2 shatl be wphied: first, to lnte charges due under the Note; second, 10 prepayment charges due uicer the
Note; third, 10 smounts puyablé usder paragraph 2; fourth, (o interest due; and last, w principal Jue.

4. Charges: Liens, Borcower shall pay all taxes, nssessments, charges, fines and impositions attribitable to the
Property which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay 1hese obligations tochhimanner provided in pacagraph 2, or if not paid in that manner, Borrower sholl
pay them on time directly to the personOowed nuyment. Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this paragraph. 1f Borrow r mokes these pavments directly, Borrower shal) prompily furnish 1o Lender
receipts evidencing the payments,

Borrower shoft promptly discharge nny Jier: which has priority over this Security Instrumen) unless Borrower: (a)
ngrees in writing to the payment of the obligntion s cured by the lien in a manner scceptable to Lender; (b) conlests in good
faith the hen by, or defends ngninst enforcement ortliedien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of wany part of the Property; or () secures from the holder of the lien an
ngrecment satisfuciory 1o Lender subardinnting the tien o nis Security Instrumen). IF Lender determines that any part of
the Properly is subject to n lien which may stiin priority aver this Security Instrimnent, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or e pne or more of the actions set forth nbove within 10 days
of the giving of notive.

8. tluzord Insurance.  Barrower shall keep the improyeoinis now eaisting or hereafter erected on the Property
insured nguinst 1oss by fire, huzards included within the term “extended cozernge’ and any other hazards for which Lender
requires insurgnce, This insarance shall be maintained in the amoinis and fur the periods thit Lender reguires. The
insuranee carrier providing the insurance shall be chosen by Borrower 2eGject to Lender's approval which shall not be

unreasonably withhield.
AN insurance policies und renewals shall be acceptuble te Lender and shalbinclude a standard moriguge clanse.

Lender shatl have the right to hald the policies and renewals. IF Lender requires, Jecrawer shiall promptly give to Lender
all receipts of paid premiums and repewal notices. In the event of loss, Borcower slhindt give prompi nolice to the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower

Unless Lender nnd Borrower otherwise ngree in writing, insurance proceeds shal? ceagplied to restoration or repair
of the Propecty damaged, if the restoration or repair is economicnlly feasible and Lended's seourity is not lessened. If the
restoration or repair is not ecanomicnlly feasible or Lender's security would be lessencd, tae insurance proceeds shall be
applicd ta the sums secured by 1this Sevurity Instrument, whether or not then due, with nny excess paid to Borrower. I
Borrower abundons the Property, or does not answer within 30 days o notice from Lender that the msurance carrier has
offered to setile u claim, then Lender may collect the insuranee proceedls. Lender may use the proceeds porepair or restore
the Property ur to puy sums secured by this Security Instrument, whether or not then due, The 3004y perivd will begin
when the notive is given.

Unless Lender and Horrower otherwise agree in writing, any application of proceeds (o principal shaf oot extend or
postpone the due date of the monthly payments referred 1o in paragraphs ¥ and 2 or change the amount of the payments. 17
under paragraph 19 the Property is nequiced by Lender, Borrower™s right to any insursnee poficies and proceeds resulting
from domage to the Property prior 1o the nequisition shall pass to Lender to the extent of the sumns secured by this Security
Instrument immedinlely prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Horrower shall not destroy, domage of subsiantially
change the Property, allow the Property 10 deteriorate or commit wasie. I this Security Instrument is on o leasehoid,
Borrowoer shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leaschold and
fec title shali not merge unless Lender agrees 10 the merger in writing.

7. Protection of lLender's Rights in the Property; Moriguge Insurance, Il Borrower fuils to perform the
covonmnts and agreaments contained in this Security Instrument, or there is o fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or (o enforee laws or
reguintions), then Lender may doand pay for whatever is necessary 1o protect the vidlue of the Property and Lender's rights
in the Property. Lender's actions may include puying any sums secured by a lien which has priority over this Security
Tnstrament, appesring in court, paying reasonable attorneys’ fees amd entering an the Property to make repairs. Although
Lender may take action under this parugraph 7, Lender doees not have todoso.

Any amounts disbursed by Lender under this paragraph 7 shud! become additional debt o Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these asnownts shut bear interest from
the date of disbursement at the Note tute and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment,
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