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MORTGAGE

THIS MORTGAGE (*'Security Instrument™) is given on  MARCH TWENTY=FQURTH s
19 87 The morigagoris TERRY J. BENN AND KATHLEEN M. BENN, HUSBAND AND WIFE

S11393Y/

(“Borrower”), This Security Instrument is given o MERRILL LYNCH MORTGAGE CORPORATION

+

which is orgnnized ans esisting under the luws of THE STATE OF NEW YORK , and whosec address is

C/0 GMAC MORTGAGE CORPORATION, P.O, BOX 780, WATERLCO, IOWA 50704 (“Lend
"“Lender”').
Borrower owes Leader the prizc/pal sum of FIFTY-ONE THOUSAND AND NO/100

DofuriUS. $ 51,000,00 ). This debr is evidenced by Borrower's note
dated the same date as this Security Insirument (*Note"'}, which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on {PRIL 01, 2017, This Security Instru-

ment secures to Lender: (n) the repaymentof the debt evidenced by the Note, with interest, and afl renewals, extensions
and modifications; (b) the payment of all othersnms, with interest, acivanced uncler paragraph 7 to protect the security
of this Security Instrument: and (¢} the performine: o Borrower's covenants and agreements under this Security Instru-
ment undd the Note. For this purpose, Borrower doesGovchy moregage, grant and convey to Lender the following described

praperty logated in CO0K County, 1tlinois:

/4§ﬂ<3
PERMANENT INDEX NUMBER:08-32-307-011

LOT 4085 IN ELK GROVE VILLAGE SECTION t4, BSINZ A SUBDIVISION IN THE SOUTH HALF
OF SECTION 32, TOWNSHIP 41 RANGE 11 EAST OF THF 7HIRD PRINCIPAL MEREDIAN , IN
COOK COUNTY, ILLINOIS

THIS INSTRUMENT WAS PREPARED
BY: MERRILL LYNCH MORTGAGE CQRE
500 PARK BLVD

SUITE 70
ITASCA, ILLINOIS 60143

KIMBERLY HOLTE

NELELE -

DEPT-01 RECORDING

00K COUNTY RECURDER &‘3

N

which has the address of 380 BRIGHTON Roaﬂml , ELX Gﬂovqcnﬂ

Ninois |zﬁ@937

(*Property Address™);

TOGETHER WITH all the improvements now or hereafer erected on the property, and ull easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or here-
after u part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is refeered to in this Security Instrument as the *Property. ™

BORROWER COVENANTS that Borrower is liwlully seised of the estate hereby conveyed and hax the right to
mortgage, grant and convey the Property and that the Property Is unemeumbered, except for encumbronces of record.
Rorrower warrants and will defend geaerally the thle to the Property against all claims and demands, subject to any en-
cwmbrances of record, ,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
wilh limitedl variations by jurlsdiction ta constitule a uniform secur , rovering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Boprower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment afid lute charges due under the Nale.

2. Funds for Taxes and Insurance.  Subject 1o applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monihly paymenis are due under the Note, until the Note ss paid in full, 8 sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; {¢) yearly huzard insurance premivms; and (d) yearly
martgige insurance premiums, if any. These ilems are called “escrow items.” Lender may estimalte the Funds due on the
basis of current data nnd reasonabie estimates of future escrow items.

‘The Funds shall be held in an institution the deposils or accounts of which are insured or guuranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shatl apply the Funds 1o pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender (0 make such a charge. Borrower and
Lender may agree in writing that interest shait be paid on the Funds. Unless an agreement is made or applicable faw
requires interest 10 be paid, Lender shall not be required to pay Borrower any intecest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annunt uccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, logether with the future monthly payments of Funds payable prior to
the due daies of the eserow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower’s ontion, either pramptly repaid w Borrower or credited to Borrower on monthly paymenis of Funds. [f the
amount of the/<unds held by Lender is nat suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary b make up the deficiency in one or more payments as required by Lender,

Upon pazanest in full of alb sums secured by this Security Inatrument, Lender shall prompily refund to Borrower
any Funds held by (Lender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricd 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit sga’ s 1he sums secured by 1his Security Instrument.

3. Application of Byyinents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shatl be aprlivd: first, to lute charges due under the Note; second, 10 prepayment charges due under the
Note; third, 10 amounts payabie vipeter paragraph 2; fourth, to interest due: und last, to principal due,

4, Charges; Liens, Borrower shall pny all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priorit oserthis Securify Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in 2ac manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person awid payment. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrow er makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.
Horrower shall promptly discharge any ferwhich has priority over this Security Insirument unfess Borrower: (a)

agrees in writing to the pnyment of the obligntion (eousid by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends ugainst enforcement of i1 nen in, legai proceedings which in the Leader's upinion operate to
prevent the enforcement of the lien or forfeituce of any peocal the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t0 this Security Instrumeny. If Lender delermines that any part of
the Property is subject to a lien which may attain priority cvev this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or tut< 2ine or more of the actions sel forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvement. pow existing or hereafler erected on the Property
insured against Joas by fire, hazards included within the term “extendid coverage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount. zad for the perinds that Lender requires. The
insurance carrier providing the insurance shail be chosen by Horrower subjocvto Lender's spproval which shall no) be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anashallinclude a standard morigage clause.
Lender shull have the right to hold the policies and renewals. Lf Lender requires, (dozrower shall promptly give to Lender
all receipts of pard premiums and renewnl notices. In the event of loss, Borrower sha!’ gie prompt notice to the insurance
carrier and Lender. Lender may make proofof loss if not made prompty by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insuranve proceeds shull be (pplied 1o restoration or repair
of the Property dumaged, if the restoration or repair 15 economically feasible und Lender's. security is not lessened. If the
restoration or repair is nol economicnlly feasible or Lender's security would be lessened, the irisurince proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces. raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thr'iplurance carrier has
affered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 20 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0-day period will begin
when the nitice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaii-not extend or
postpone the due date of the monthly paymenis referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph |9 the Property is acquired by Lender, Borrawer’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the ncquisition.

6. Prescrvation and Maintenance of Property; Leascholds, Borrower shall not destroy, damuage or substantinlly
change the Property. sllow the Property to deteriorate or commit waste If this Security Instrument is on » leaschold,
Borrawer shall comply with Uie provisions ol the lease, and if Barrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees 1o the merger in wriling.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. I Borrower fuils to perform the
covenants and agreemenits contained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probale, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whalever is necessary 1o protect the value of the Property and Lender's rights
ins the Property. Lender's actions may include puying nny sums secured by a lien which has priority over this Security
Instrumenl), appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take nction under this paragruph 7, Lender does not have to do so.

Any amoums disbursed by Lender under this purugraph 7 shall become additional debi of Borrawer ncured,br this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest’ from
the date of disbursement at the Note rite and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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