:
[
k
"

i

State of lllinois

UNPOFFICIAL C@PY

Mortgages 7 } 7

HA Obot Mot ¢

131:4741181-703

This Indentre, Made this 27th

William H. Fortna and Marilyn L. Fortna, husband and wife

A1l American Mortgage Company

a corporation organized and existing under the faws of the State of [1linois

Mortgagee.

, 1887 | between

day of March

, Mortgagor, and

H‘;: . ;. ?

Witnesseth: That whereas the Mortgager is justly indebted to 1he Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Fifty Nine Thousand Six Hundred Thirty Three and No/100ths
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Dollars

(6 -59,633,00= 474 =3 = nm-az P --

payable with interest at thovate of g
payable ta the order of the M ttgagee at its office in

gehng per centim L_Q §()-~~2) per annum on the unpaid balance until paid, and made
Crystal Lake, I1linois

or at such other place as the Yoldur may designate in writing, and dehvered, the said principal and interest being payable in monthly in-

stallments of
on the first day of  May

Five Hundred Upe and 43/100ths--------- Nmmeme s e e Doilars ($-501,43~~--9

19 87 . and & like sum of the first day of each and every month thereafter untif the note js fully

paid, except that the final payment of p’incipal and interest, if not sonner paid, shall be due and payable on the first day of

April vA7.

Now, therefare, the said Morigagor, for the berter sécwsing of the pavinent of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contatned, azes by these presents Mortgage and Warrant unto the Morigagee, its successors

ot assigns, the following described Real Estate situate, lying,
and the Siate of lllinois, o wit:

“nd bemg in the county of

Cook

Lot 77 (except the westerly 55.60 feet thereof)} in Parkwood
II Unft One, being a subdivision of part ‘of sections 17, 19
and 20, Townsh1p 41 North, Range 9, East of *p2 Third
Pr1nc1pal Meridian, in the City of Elgin, Couk-czunty,
I11inois, according to the plat thereof recorded Msy 30, 7

1979 as Document Number 24979976,
aPB(
PTN 06-20—105-040

Q’.'ﬂ X A

1279 Maroon Drive
Elgin, I17ineis 60120

)"aM
‘l-k‘_ :

Together with all and singular the 1enements, hereditaments and apputienances thereunto belonging, and the 2epts. issues, and profits
thereof; and all apparatus and fixtures of every hind tor the put puse of supplying or distributing heat, light, water, or jower, and all plumb-
ing and other fixtures in, oy that may be placed in, any building now or heveafter standing on said Jand, and also all the/estate, right, title,

and interest of the said Mortgagor in and to said premises.

To have and to hold the above-deseribed premises, with the ap.

purtenances and fixtures, unto the said Mortgagee, its successory
and assigns, forever, for the purposes and uses herein set forth,
free from all righis and benefits under and by vinue of the
Homestead Exemption Laws of the State ot 1lhnos, which said
rights and benzfits the said Mongagor does hereby expressly
release and waive.

And sgid Mortgagor covenants and ngrees:
To keep said premises in good repair, and nol to do, or permit

to be done, upon sgid premises, anything that may impair the
value thereal, ot of the security intended to be cffected by virtue

ol this mstruameny; nol 1o suffer any lien of mechanics men or
satterial gien to attiach o said premises; to pay 1o the Morigagee,
ay heretnatfter provided, unal said note is fully paid, (1) 4 sum
sulficient to pay all taxes and sssessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Hinois, or of the coumy, town, village, or city in which
the siv'd land is situmte, upon the Morigagor on accoint of the
cwhership thereol; (23 @ sum suflicient 1o keep ail buildings that
may at any time be on said premises, during the cominuance of
said indebiedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, &8 may be re-
guired by the Morigagee.

This form is used In connaction with mortgages Insured under the one- lo four-family programs ol the National Housing Act which provide

for perlodic Mortgage Insurance Premium payments,

Pravious Editions Cbsoleta

816,00 MAIL

HUD-92119M(10-85 Edition)
24 GFR 203.17(a)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shalf be held by
the Mortgagee and have attached thereto loss payabie clauses in
favor of and in form acceptable 1o the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of [oss if ot muade prompily by
Mortgagor, and cach insurance company concerned is hereby
authorized and directed 1o make payment for such loss directly 10
the Mortgagee instead of to the Moer!gagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereol, may be
applied by the Mortgagee at its option either 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. Jn cvent of foreclosure of this mortgage
or other transfer of title 10 the mortgaged property in extinguish-
ment of the indebredness secured hereby, all right, title und in-
terest of the Mortgagor in and te any insurance policies then in
force shall pass to the mavchaser or grantee.

That if the premises, o7 ary. part thereol, be condemned under
any power of eminent domuin, or acquired for a public use, the
damages, proceeds, and the criusiceration for such acquisition, to
the extent of the full amount of idetedness upon this Mort-
gage, and the Note secured hereby reinavzing unpaid, are hereby
assigned by the Mortgagor to the Morigasee and shall be paxd
forthwith ta the Morigagee 1o be apphisa by it_on account of the

. indebtedness secured hereby, whether due or(no,

The Mortgagor furtber agrees that should this moiigaye and
the note secured hereby not be eligible for insurancc.undar the
National Housing Act within 60 days from the date
hereof) written statement of any officer of the Departmen( of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subseguent
to the 60 duys' time from the date of this mortgage,
declining 1o insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, deglare all sums secure!
hereby immediately due and payable, , -

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thersof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, a1 the election of the Morigagee,
without notice, become immediately due and payabie.

And In the event that the whole of said debt 1 declared 1o be
due, the Mortgagee shall have the right immediately 1o Joreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
tiable for the payment of the indebledness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Morigagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as 8 homestead, enter an order placing the Mortgages in posses-
sion of the premises, or appoint a recciver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the (ull statulory
period of redemption, and such rents, issucs, and profils when
collected may be appiied toward the payment of the indebtedness,

cosis, taxes, insurance, and other items necessary for the protec-
tion and preservalion of the property,

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morgage or a subsequent
mortgage, the said Mortgagee, in its discretion, mav: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be duc on the said premises; pay for and
maintain such insurance in such amounis as shal) have been re-
quired by the Mortgagee; lease the said premises 1o the Mort-
gagor or others upon such terms and conaditions, either within or
bevond any period of redemption, as are approved by the court;
collect and reccive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
cxpend itsedf such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And in case of foreclosure of this morigage by said Mortgagee
in any court of law or equity, a reasonabie sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all owtlays Yor documentary
evidence and the cost of a complete ahstract of ttle for 1he pur-
pose of such foreclosure; and in case of any other spit, or leyal
proceeding, wherein the Mortgagee shall be made a party thereto
hy reason of this mortgage, its costs and expeuses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a Turther lien and charge upon the said
premises under this morigage, and all such expenses shall become
yo much additional indebtedness secured hereby and be allewed
in any decree foreclosing this mortgage,

And there shall be included in any decree foreclosing this mort-
gage 'and be paid out of the proceeds of any sale made in pur-
suanze of any such decrec: (£} All the costs of such suit or suits,
advertisiag, sule, and conveyance, including attorneys’, solicitors’,
and stencgraphers’ fees, outlays for documentary evidence and
cost of saig #psiract and examination of title; (2) a)l the moneys
advanced by the Morigagee, if any, for the purpose anthorized in
the mortgage win. intercst on such advances ar the rate set forth
in the note secured bércuy, from the time such advances are
made; (31 all the acerued yiesrsst remaining unpaid on the in-
debtedness hereby secured; f3-all the said principal money re-
maining unpaid. The overpius of-she proceeds of sale, if any,
shall then be paid to the Mortgaeor,

It Mortgagor shall pay said note atthe fane and i the marnner
aforesaid and shall abide by, comply with, wag duly perform all
the covenants and agreements herein, then #is conveyance shall
be null and void and Mortgagee will, within ihir5(30) days afler
written demand therefor by Mortgagor, execute o.ielease or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or faws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

it is expressly agreed that no extension of the time for payment
of the debt hereby secured given hy the Morlgagee lo any suc-
cessor in interest of the Morigagor shall operate to release, in
any manner, the original liability of 1he Morigagor,

The covenants herein contained shall bind, and the benefits
and advantages shall inure, to the respective helrs, execulors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the pltral, the
plurai the singular, and the masculine gender shall include the
feminine.
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SUBSEQUENT PURCHASER RIDER

This Subsequent Purchaser Rider is made this 27th day of
March , 19 87 , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed ("Mortgage"} of even date here with, given by the under-
signed (“"Mortgagor") to secure Mortgagor's ("Note") of even date here
with, to A1l American Mortgage Company
("Mor<gngee"), covering the premises described in the Mortgage and
located 2%.1279 Maroon Drive, Elgin; [17inois 60120

Notwithstanding anything to the contrary set forth in the Mortgage,
Mortgagor and Martgagee hereby agreé to the following:

The Mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this Mortgage

to be immediately due and payauie if all or a part of the property is

sold or otherwise transferred (other than by devise, descent or operation
of law) byﬁthe Mortgagor, pursuant to » contract of sale executed not
later than 24 months after the date of execution of the Mortgage or not
later than‘24 months after the date of a priur transfer of the property
subject to this Mortgage, to a purchaser whose credit has not been approved

in accordance with the requirements of the Commissivng -

Mortgagor Inftials >ﬂ%é%2(5~;ﬁ?}jgf’§[

Mortgagee Initials _[¢ [’




UNOFFICIAL.GORY . . ,

CASE # 131:4741181-703

MORTGAGE RIDER

The Rider, dated the 27th day of March . 19 87 ,

amends the Mortgage of even date by and between

William H. Fortna and Marilyn L. Fortna, hushand and wife

the MORTGAGARTS), ALL AMERICAN MORTGAGE COMPANY, the MORTGAGEE
as follows:

1. In the first upaunbered paragraph, paye two, the sentence which reads
as follows is deirnied:

That privilege is roserved to pay the debt in whole, or in an amount
equal to one or more monthly payments on the principal that are next
due on the note, on the Tirst day of any month prior to maturity;
provided, however, that wiicten notice of an intention to exercise
such privilege is given at least thirty {30) days prior to prepay-
ment.

2. The first unnumbered paragraph nzoe twp, is amended by the addition
of the following:

"Privilege is reserved to pay the debt, /n whale or in part, on any
installment due date.”

IN WITHESS WHEREOF,

- . fx
William H. Fortna and Marilyn L. Fortna, husband wnd wife -
b
has set his hand and seal the day and year fFirst aforesaid. 3
s %y A
YL // w & A (SEAL) %%
Witliam H. Fortna :a
{SEAL)
o (SEAL)
1\;;}';;@/4&, AN (SEAL)

Marilyn L. fortna

Signed, sealed and delivered
in the present of

){4 _C "/ﬂ 2y 43/-/-f?
(Notary) 41/7 {My commission expires]

‘ “OFFICIAL SEAL”

Joon Nerty
Notery Public, Stsis of Tiiasis
My Commission Expires 4/1/29
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