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YA FORM 26-63!0. {Home Loan) ILLINOQIS

Rav, August 1981, Use Optlonal,
Sqotian 1810, Title 29, U.8.C.
Agccaplable 1o

Faderal Natlanal Morigage Assooletion MORTGAGE

UNOFFICsALLLQIPY

THIS INDENTURE, mado this 26th day of March 19 87, between

GEORGE J). MENARD, JR. AND JUDITH ANN MENARD, HIS WIFE

, Mortgagor, and

The First Mortgage Corporation
a corporation organized and existing under’the laws of ILLINOIS

Mortgagee.

WITNENSETH: That whereas the Mortgagor is justly indebted to the Mortgagoeo, as I8 evidenced by acertain
promissory note execedated and dolivered by the Mortgogoer, in fuvor of the Movigngee, and bearing oven date
herowlth, in the principalaum of  FORTY TWO THOUSAND THREE HUNDRED NINETEEN AND 00/100

Dollars ($ 42,319,007 nnvable with intevest nl tho rate of  EIGHT AND ONE HALF
por contum ( 8,500 ) por annum on the unpald balnnee until pald,
and made payablo to the vvdor vi She Morlgngee nt ity oflice in - FLOSSMODR » ILLINOIS '
or at such othor place as the holdor ey dosignnte in writing, anddelivored or mailed to the l\Inrtganm-; the sald
principal and intorest being payuble Pemonthly Instalimonts of '
THREE HUNDRED TWENTY FIVE AND£0/100
Dallnrs ($ 325,40 ) beginning on the flvst day of Mar , 19 g7, and
continuing on the first day of ench month thoreafter until the note i fully paid, oxcept that thoe {inal pnyment
af principnl and Interest, if not sooner pald,skad! be due and paynble on the first day of April, 2017

Now, THEREFORE, the suld Mortgagor, for e vettor seenving of the paymaent of sald principal sum of
monoy and interest and the porformance of the covenants and agreemoenta herein containod, does by these pres-
onts MORTOAGK sid WARRANT unto the Mortgagee, ity sicconsora or nasligns, the following doseribed vonal ostate
aitunte, lylng, and Leing in the county of CO0K and the
Stute of inois, to wit:

LOT 26 IN BLOCK 2 IN SOUTHDALE SUBDIVISION U4 1, BEING A SUBDIVISION OF PART
OF SECTION 25, TOWNSHIP 35 NORTH, RANGE l4 EAST LS THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF SAUK TRAIL ROAD, ACCORLINC TO THE PLAT THEREQF
RECORDED OCTOBER 1, 1957 AS DOCUMENT 17025805, I THE-RECORDER'S OFFICE OF COOK
COUNTY, ILLINOIS.

TAX I.D. #32-25-417-010 (A0 M,

PROPERTY ADDRESS: 2048 219TH STREET
SAUK VILLAGE, ILLINOIS 80411

1
V

CIONK COUNY Y 1
FICED FOR boer

1987 APR =3 AN [t: 32 g/ 176794

Toarrer with all and ainguine the tonemonts, hereditaments nnd appurtonaneos thercunto belonging, and
tho vonts, lssues, and profits thareor; nad ol Nxtures now or heronflor attnehed to or usad in connoeetion with
the promises horeln duseribod and in addition thoroto thu following duscribod household applinnces, which nro,
and ahall bo deemad to be, Axtures and o part of thoe renlty, and are n portion of the seeurity for the indebtedness

horein mentionod; .
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Y“Shoultl tha Veterans Administration {all or refuse to Is

Its G:{:nﬁﬂﬁy of the Loan socurod by this Mortnape 4 :'sue
Pr.sw:-:l.:n-.‘s of the Sarvicoman's Read Hastment AEI Jf jlr"*f‘er
:_ll';. Aarmmaded,in tho amonunt of $ 25,140,0 ° \hﬁ;‘
['.,{t-‘.',‘.'“?’.f' .ll ..-1.1 the dae the lean would normally be(;un‘m‘
HET0LY for sush puer.aty, tho Muortpagzeo may, at g option,

L1V Y S (1N o = . y
dt. I ) | it Quurad D)’ tiis 'V’Ul“, ela] ““l'”ﬁdiute‘
duﬂ :H‘ld pslyd blel !

To HAVE AND TO HoLD the above-described premines, with the appurtenances and fixtures, unto the aaid
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all righta
and benefits under and by virtue of the Homestead Exemption Laws of the State ot Illinols, which said rights

and benefita the «:id Mortgagor does hereby expressly release and waive.

AND SAID MOR(G”JOR covenants and agreea: oy
To keep said premiresin good ropair, and not to do, or permit to be done, upon said premises, anything that '::%

may impair the value the:ecs, or of the security intonded to be offected by virtue of thia instrument; not to suffey
any lien of mechanics men or (nsterial men to attach to said premises; to pay to the Mortgagee, as herelnafter
provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessmonts on said premises, or
any tax or assesament that may bo-ievied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land Is situate -woon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all bulldings that may at .pj time be on sald promises, during the continuance of sald indebtedness,
insured for the beneflt of the Mortgagee i= such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee,

In case of the refusal or neglect of the Murtgagor to make such payments, or to satisfy any prior lien or
jncumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, apinsurance premiums, when due, and may make such repairs
to tho proporty herein mortgagoed ns may reasonntly bodeemed necossary for the proper proservation thereof,
and any moneys so paid or expended shall become 3¢ much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principalindebtedness, shall be paynble thirty (30) days after
demand and shall be pald out of proceods of tho sale of the riortgaged premises, If not otherwise paid by the

Mortgagor.

Upon the requeat of the Movtgagee the Mortgagor shall exrerey and deliver a supplemental note or notes
for the sum or sums advanced by the Movtgages Cor the alteration, inadernization, improvement, maintennnco,
ot repair of snid premises, for taxes or assessments against thosame nnd for any other purpose authorized
hereunder, Said note or notes shall be secured hereby on s parity witt anc pa fully as if the advance evidenced
thereby were included in the note first doscribed above., Sald supplemenialnate or notes shall bear interest nt
the rate provided for in the prineipal indebtedness and shall be payable in npproximately equal monthly piuy-
ments for such perliod us may bo agread upon by the eraditor and debtor. Faikinpg'co agree on the maturity, the
whole of thu sum or suma so sdvaneod shall bo duo and payabloe thirty (80) daysarter domnnd by the creditor,
tn no ovent shindl Lhe maturity oxtend beyond the uitimate maturity of the note list (eseribed nbove,

1t is oxpressly provided, howevar (ult other provisions of this mortgagoe to the con’cavy notwithatanding),
that tho Mortgngeo shall not ba required nor shall 1t have tho right to pay, dischuarge, o reroeve any tax, nsseas-
ment, or tax lien upon or againat the premises described hereln or any part thereof oo ilie improvementa
situntod thereon, so long as tho Mortgngor shall, in good faith, contest tho same or tho/vriidity thereof by
approprinte legal proceedings brought in n court of competent jurlsdiction, which shall operate to prevent the
colloction of the tax, assessment, or lion so contested and the sule or forfallure of the said premisesor any part

thoreof to satis{y the aamo,
AND tho said Mortgagor further covonants and agrees as follows:

Priviloge Is resorved Lo propay st uny timo, withoul promium or feo, tho enlire indobtedness or any part
thereof not luss than the wmount of one installmont, or one hundreod dollam ($100.00), whichoevor is loss,
Prepaymont In full shadl be eredited on the date eocoived, Purtinl propayment, othor than on an installment due
tate, need not bie credited untll the next following Inatallmaont dua dote or thirty days nftor such prepaymeont,
whichuovor ia varllor.

Together with, und In oddition to, the monthly payments of principnl and interest payable under the torma
of the note secured heroby, the Morigagor will pay to the Mortgagee as Trustoe under the terms of this trust
as heroinafter stated, on the first day of oach month untit the sald note is fully paid, the following sums:

{a) A sum equal to the ground rents, If any, next due, plus the promiums thut will noxt bocome due and
payablo on policies of firo and othor hazard insurance covoring the mortgaged property, plus taxes
and pasessmonts noxt due on t}w mortgaged property (nll ns cstimated by tho Mortgagoo, and of
which the Mortgagor is notified) loss all suma already paid thorefor divided by the number of
months to clapsa before one month prior to the date when such ground ronts, promiums, taxes and
assosaments will becomo delinquent, such suma to bo held by Mortgaguoo in trust to pay said ground

. ronts, pramiums, taxes and asscssments,
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