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OLD STONE MORTGAGE CORPORATION 871 76858
1100 318T STREERT SUTTE 420 871

DOWMERS GROVE, TLLINOTS 60516 b Loy

CTNDY BRANDT 6858

TR

(Space Above Thin Line For Hecording Daia)

MORTGAGE

THIS MOPTOAGE ("Securily lnstrument '} is given on APRIL 2 y 1987
The mortgagor i» ROBERT VINCENT BUUOS AN UNMARRTED PRERSON

{*'Borrower"),
"This Security Instrunieri /2 given ta onLn STONE MORTGAGR CORPORATTION

+ which Is organized und existing
under the Inws of WASTVEMNITON + tndd whose nddress is

S00 108TH AYE., NLFE ., BELLEVUE, WASHINQTON 9ROO4
("Lender').

Borrower owes Lender the principal suiief

SEVENTY-FOUR 'THOUSAND TVO HUNDRED BFIFTY AND NO/100
Dollars (US. $ 74 ,250.,00 ) This detn is evidenced by Borrower's nute
dnted the same date i this Securlty tustrumen [ Fote™), which provides for monthly puyments, with the full debt, if not
paid carlier, dug und payable on IAY, 01 A01% This Security Instrument
secures to Lender: () the repayment of the debl cvidenced by the Note, with interest, wnd ull renewals, extensions and
modifications; (b) the puyment of ull othier sumns, witkanierest, advanced under purugraph 7 to prolect the securily of his
Sceurity Instrument; and (¢) the performancs of Borrower’s covenunts nnd agreements under this Securily lnstrument nnd
the Note. For this purpose, Horrower clucQJ m\;uhy mortgug 2, grant und ¢onvey to Lender the following described property
locatedt in Ct Caounty, Hlinois:
UNT'T 178 TN STONY CRETK CONDOMINTIM, A DELTNRATED O QURVEY OF PART OF "THE WIST 09,2433 ACRES OF 1HE
FAST 10 ACRFS OFF THE WRST 28,724 ACRES LYTHO SO OF 1IN ZAMIMET FRVDRFR OF THE SOUTIRASE L OF SIOITON 4 o)
14, TOWNSHTP 37 NORTH, RANCE 12, FATT OF TR CTHTRD PROWIITALASTIDTAN, TN CICK OOUNTY, TLLINOTS =}
(HERETNAFTFR MFFFRRFD TO AS 'PARCEL WAITOH SURVEY T8 NPPACHEL A ENICTEYT A 1O DINLARATION OF
CONDCMTNTUM MADR BY ‘IHE MELROSE PARK NATIONAL DANK, AS TRUSIEY UNDERUTHRUST NUMIPER 1467 RERDED -3
™ THE OFFICE OF THE RECORDFR OF DRITE, COOK COUNTY, 1LLINOTS, AS LOOUENT NUMEFR 22,023,870, uy)
A3 ANENDED FROM TIME 10 PIMEG ICORITER WETIE IS UNDIVIDRED PERCENTACES THIFRESE TN SATD PARCH, LD_\
(EXCVTITNG FRCH SATD PARCEL, ALL 9105 PROPERLY AMD SPACST COMPRTSING A0 UNTTS THERITOE AS DR TRED ('{D
AND SET FORUTE IN SALD DICTARNETON AND SURVEY) WHECH PERCYNTAGE SHALL ATTCRATICALLY CHANGE TN ‘
ACCORDANCE: WITH AMANDMENTS AS AME ARE KTIED OF RITDRD PERSUANT 10 SATD DIYZLSHATION, AND ‘TOORTHER
WITH ADDTTICNAL, COMMON FLIMANTS AS SUCH AMFNTOMENTS ARE FTLED OF TROORD, TN CHEAMRCENTACGES i
FORTH TN SUCH AMPNIMENTS, WHTCH PRRCFNTAGE SHAL! AUTCMATTCALLY BIY DETMED TO 1S DONVEYED REFRTITVR
N THE RFCORDTNO OF PACH SUCH AMENDMENT AS THOUGH CONVEYFD HETIFBY, AL IN COOK CONTY, TLLINOTS,

PETMANENT TAX NUMBIR: 23-14—400=(71=100% ﬂ

which s the nddress of 4 B COBBLESTONE COURT v PALOS HILLS
(Yirwel]

Hlinols 60465 (2 Codal (“Property Address™);
P [

[City)

TOQETHER WITH all the improvemenis now ar herealter erected on the property, and ull ensements, rights,
appurtenances, rents, royalties, mineral, oil nnd gas rights und profits, water rights und stock and all fixtures now or
herenfier a part of the property. All replncements and additions shall nlso be covered by this Sceurity Instrument, Allofthe
foregoing is referred to in this Sccurity Instrument as the Properiy. ™

BORROWER COVENANTS that. Borrower is lawfully secised of the estate hereby conveyed and has the right 10
martgnge, grant and convey the Properly and thut the Property is unencumbered, except for encumbrances of record.,
Borroewer warrants nnd will defend generally the title to the Property nguinst all claims and demands, subject to nny
encumbrances of regord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniforin covenanls with
limited variations by Jurisdlction to constitute a wniform security instrument covering real property,

ILLINOIS—singlo Family—FNMA/FHLMC UNSFORM INSTRUMENT Form 3014 12/83

LEGAL GUSINESS FORMS, ING. —(610) 382-1200
OELPHI INFORMATIOM SCIENCES COftP
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UNIFORM COVENANTS.  Borrower and Lender covenant und agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of und'interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable lnw or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until 1the Note is paid in full, a sum (“Funds™) equal 10
one-lwelfth of: (a) yearly laxes nnd assessments which may attain priority over this Security Instrument; (b) yearly
leasehoid payments or ground rents on the Property, if any; (¢} yearly hazard insurpnce premiums; and (d) yenrly
mortgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current datn and rensonable estimates of future escrow items,

‘The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by n federnl or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the necount or verifying the escrow ilems, uniess
Lender pays Borrower interest on the Funds and applicable inw permits Lender to muke such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest ar earnings on the Funds, Lender
shall give to Borrower, without charge, an nnnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds ure pledged as additionul security for the sums secured by
this Security Instrument.

If the amonnt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of ‘heieserow items, shall exceed the nmount required to pay the escrow items when due, the excess shalf be,
nt Borrower's optior, cither promiptly repnid to Borrower or eredited (o Borrower on monthly payments of Funds, 1f the
mnount of the Furils ticld by Lender is not sufficient to pay the escrow items when due, Borrower shull pay to Lender any
amaunt necessury to ks up the deficieney in one or more payiments as required by Leader.

Upon puyment 2o Bl of nll sums secured by this Security tnstrument, Lemder sholl prompiy refund 10 Borrower
any Funds held by Lenace <under paragraph 19 the Property is sold or acquired by Lender, Lender shall npply, no Inter
thun immediately prier to the ~zle of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as a credit againsi thz yams secured by this Security Instrument,

3. Applicution of Prymeras:  Unless applicable Inw provides otherwise, nil payments recelves! by Lender under
parngraphs I and 2 shull be appiied: fire?, 10 Inte charges due uncer the Note; second, to prepayment charges due under the
Note; third, 10 nmounts payable unde: prregraph 2; fourth, 10 interest due; und lnst, (o principal due,

4, Charges; Liens, Horrower shall pay nil taxes, nssessments, charges, fines and impositions attribuiable to the
Property wiiich miuy attain prioeity over 2ais Security Instrument, and leaschokd payments or ground rents, if nny.
Borrower shall pny these obligations in the innnner provided in purngraph 2, ar if not paid in thst moanner, Borrower shuld
pay them on time directly 10 the person owed payient, Borrower shall promptly furnish to Lender all notices of nmounts
to be patd under this paragraph. IF Borrower magas these ppyments directly, Borrower shall promptiy furnish 10 Lender
receipts evidencing the payments.

Barrower shull prompliy discharge any lien wHich has priority over this Sccurity Instrument unless Dorrower: (1)
agrees in writing to the payment of the obligntion secured by e len in u manner acceptable to Lender; (1) contests in good
faith the lien by, or defends against enforcement of the fied in, Jegal proceedings which in the Lender’s opinion operate
pravent the enforecenment of the lien or {orfeiture of any parer the Property: or (¢) secures from the holder of the lien an
agreoment satisfuctory to Lemdor subordinnting the lien to thivSesurity Insteument, IF Lender determines thnt any part of
the Property is subject to n lien which may attain priovity ovel e Security lnstrument, Lender may give Borrower a
notive identifylng the lien, Boreower shull sntinfy the lian or take ore o) more of the setions sel forth nbove within 10 days
ol the glving of notice.

S, Hazurd Insurance, DBorcawer shall keep the impravenents 1ove existing ur herealler erected on Uie Property
insured ngalust loss by lire, huzards included within the term “extended coverrge” und any other hinzards for which Lender
reguires insurange. This insurnnee shall be maintatned in the nmounts an ) for the perickls that Lender requires. The
insurnnce corrler providing the insurance shall be chosen by Borrower subjegi 20 Lender's npproval which shall not be
unrensonnbly withheld,

All insurnnce policies und renewals shall be neceptable to Lender nicl shii) Zactade o stundard morignge ¢hause.
Lender shall have the right to hold the policles nnd tenewals, {f Lender requites, Boreswsratinll promptly give to Lender
wll receipts of paid premiuvms and renewal notices, 1in the event of loss, Horrower shinll gove mrompl notive to the insuranee
cutrier and Lender, Lender miny make proof’ of loss if not made promptly by Borrower.

Utiless Lender and Harrower otherwine ugree in writing, insurance proceeds shall be applied to restoration or repuir
of the Property damagedd, it the restoration or repuir ix cconomicnlly fensible and Lender's securits ik not lessened, I the
restorslion or rapair is notl econemicnlty feusible or Lender's seeurity would be lessened, the insurzincg nroceeds shall be
upplied (o the sutms secured by this Security Instrument, whether or nat then due, with any excess'prid 10 Porrower, IF
Borrower nbandons the Proparty, or does not answver within 30 days u notice from Lender that the fararanee earrier hns
offered to setilo o eluim, then Lender emay collect the insurance provecds, Lender mny use the proceedds v rapyir or restore
the Property or (o pay sur secured by this Security lnstrument, whether or not then tdue. ‘The 30-day periosl will begin
when the notica is given,

Unleas Lender nnd Borrowor otherwise agree in writing, any spplication of proveeds 1o pringipnl shall not extend or
poatpane the due date of the monthly payments referred 10 In parngraphy | nnd 2 or change the smount of the payments, If
under paragraph 19 the Property is ucquired by Lender, Barrower's right to nuy insurnnce poteles nnd proceeds resuliing
fram dumage to the Properly prior 1o the nequisition shall paas to Lender o the extent of the sums secured by this Security
Instrument immediately prior to the lwquisil!un. o

6. Preservation and Malntenance of Property; Leascholds,  Borrower shall not destroy, damnge or s"ulilpnmlnlly
chunge the Property, nllow the Property to deteriorate or commit waste. If this Security Instrument is on:¥leaschold,
Borrower shatl comply with tha provisions of the lense, anh if Borrower neguires fee Litle to the Property, the leaseholtd nnd
lee title shull not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Horrower fails to perform the
cavenunts and ngreements contidned in this Security Instrument, or there is o legal proceeding that may signiflenntly affect
Lendler's rights in the Property (suieh as o proceeding in bankruptey, probate, for condemnpation or jo enforee fnws or
rogulntions), then Lender may do and puy for whatever is neceasary (o protect the value of the Property und Lender's rights
in the Property. Lember's ualions may mclude paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, puying reasonabic nttorneys’ fees and entering on the Praperty to make repoirs. Although
Lender may take action under this paragraph 7, Lender does not hiave 1o <o so.

Any umounts disbuesed by Lender under this parngraph 7 shall become ndditionn) debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree to other terms of puyment, these amounts shall beae interest from
the date of disbursement nt the Note rate and shull be payable, with interest, upon notice from Lender to Borrower

requesting paymet,
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CONDOMINIUM RIDER

Tris CONDOMINIUM RIBER is made this OND tay of TL
andd is incorporated into and shall be deemed to amend vid supplement the Mor u..u[..-.' Deed of ‘Trust ar Securiy [)uud (lFL
“Security Instrument”) of the same date given by the undersigned (the " Borrower”) to secure Borrower's Note (o

OLD STONE MDRTGAGE CORPORATION

(the "Leader™)
of the same dute and covering the Property deseribed in the Security Instrument and located @i

5 B COBBLESTONE COURT, PALOS HILLS, ILLINOIS 60465

[Preperty Addross)

The Property inclugles a unit in, together with an undivided interest in the common clements of, u condominium project
Knoswn ns:

STONEY CREEK

+ {Namn at Comdommmam Projact]
(the "Condominiug Projeet™). 15 the owners sssociation or other entity which wets for the Condomininm Project (the
“Owners Associntion’s holds title 1o property far the benetit or use of its members or shaceholders, the Property also
ineludes Borrower's interedtin the Owners Associntion and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENNTS. [n additdon o the covenonts ael aigreements |nudc in the Sccurity Instrument,
Rorrower and Lender further covenant and ngree as fullows:

A, Condominlum Oblogrions, Borrower shall perform all off Borrower's abligntions under the Condominiwm
Project’s Constituent Pocuments, Poe)Constitient Documents” are the: (i) Declacation or any ather document which
creates the Condominium Praject; (il yovalaws; (iii) code ol regulutions; und (iv) other equivalent documents, Borrower shall
promptly pay, when due, all dues and nssessqients imposed pursuant to the Constifuent Documents,

13, Hazard Insurnnee, So long os Loe Owners Association maintains, with a generally aceepted insurance carrier, o
“master’ or “blunket*” policy on the Condomnivm Project which is satistuctory 1o Lender and which provides insuranee
coverage in the nmounds, for the periods, and asmpst the hazards Lender requires, including flre and hazards included
within the term “extended coverage,” the:

(1) Lender waives the provision in Unform Covenant 2 for the monthly payment to Lender of onestwelfth of
the yearly premium installments for hazaed insuranee on fae Froperty; and

(i) Borrower's obligution under Unilorm Covepent S tomaintain huzard insuranee covernge on the Property
is cheemed sutistied to the extent thnd the required coverage is pros ided by the Owners Associntion policy.

Borrawer shall give Lender prompt notice ol uny kipse indeosived hazard insusnnee coverage.

tis thie event of o distribution of hsard fosurance procecds 1 lieu of restorstion or sepair following o loss (o the
Property, whether to the anit or to common elements, auy proceeds praynble to Borrower ace liereby assigned nnd shall be
patid to Lender toe application to the stims secured by the Security Lastrageat, with any exeess paid to Horrower.

C, Public Linbility Insuennee, Borrower shall take sueh netions as aany be rensonable w insure that the Qhwners
Association maintnins a public Hability insurance policy aceeplable in foem, imoung, and extent of coverige 1o Eender,

D. Condemnntion, ‘The proceeds of uny award or cluin for danmges, direciar cansequentiol, payable 1o Borrower in
contedtion with any candemnation op other mking of sl ar nny part of the Prapaety, wehether of the wait or of the common
clements, or for iy conveyange iy livu of condensnntion, are hereby assipgned and <na’y be paid to Leader, Such proceads
shafl be applivd by Lender to the sums secured by the Security Instrnment s provided in Umlorm Covenant W,

B, Lender's Prior Consent, Burrower shall not, except after notice 1o Lendergiwd with Lemder's prior wrillcnm

consent, either purtition or subdivide the Property or consent to:

(1) the abundonment or termination of the Condominivin Project, eavept for dbuncomment or termination P

required by lnw in the vose of subsiantial destruetion by lire or ofher casualty or o the case ol aaging by condemnution or
einent domaing

G any sorendment tosiny provision ol the Constituent Docients i the provision iy for Zociespress benelit of
Lender

(i) rermination of professional msnagement and wssumption of selfmansgement of the Qwisers Associntion;
Wt

(v uny uetion which would luve the eltect of rendering the public linbility insurnnee covernge muintnined by
lhq Owners Associution wnneeeptale to Lender,

1Y, Remedies, [ Borrower does not pay condamitinm dues and assessiments when due, then Lender may pny them,

Any mmounts disborsed by Lender updder this paurngeaph B shadl became ndditionnt dedy ol Borrower secured by the Security
Lastrument, Unless Borrower wnd Lender ngeee to ather terms of garent, these mnounts shall bear interest From the date of
disbursenent ut the Nole rate and shinll be pavable, with inderest, wpon notice from Lender to Boreower regiiesting payoent,

By SIANING BELOW, Borrower iweeepts and ngress to the termms and provisions contained in this Condominium Rider.
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