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This Endenture, made this 30TH day of MARCH 19 B7 | bewween

CALVIN GROWN & DORA M. BROWN, HIS WIFE . Maortgager, and

CAPITAL MORTGAGE FUNDING CORPORATION
i sorparution organieed wd existing wider the laws of THE STATE OF ILLINOIS » Morgagcee,

Whnesseth: Tl whereas the Mortgagor is justly indebted to the Mortgagee, us is evidenees by o vertnin promissory note bearing even
dme herewith, in the principal sum of

% EIGHTY THOUSAND SEVEN HUNDRED AND NO/100 Dolwrs 18 80,700.00 )

payable with interess sLave re of NINE ;
R) per gertum | g0 %k per annum on Wi unpuic) batnee vl paid, and made payabie o the order of ihe Margugee wt its office in
\( CAPITAL MORTGAGE Fui'DING CORPORATION 200 W. ADAMS STE. 1925 CHICAGO, ILLINOIS 60606 . or
N

at sueh other place us the holace sany designute in writing, und delivered; the safd principal wid interest being payable in monthly insialiments of

b\ SIX HUNDRED FORTY NINE Awi33/100 Doflaes 8 649,33 ©
on the first day of MAY 987, ond acike stins on the first diy of each and every month thercalter untid thie noie

AN ls I'u!ly pild, except that the fingl payments! principal and interest, i oot sooner paidd, shall e due and payable on the ftm dny
APRIL LA 17 .

a"‘
Now, ‘Therelore, the suict Mortgagor, for the beter sring of the payment of e siid pringipal sum of money und interest amd tie perforisinee
of the covenants and sgreements herdin contuined, does b,otme presests Moriguge and Warrant into tie Mortgagee, its successons or ussiuns.

the lollowing described Rent Estote situate, tying, and belngdiczie coomy of — CO0K
nod thie State of Winals, w wit

BLOCK 3; ALL IN CALUMET SUBDIVISION BEING A SUBLIVISION OF THE NORTH WEST % OF THE NORTH
WEST X OF SECTIO 12, TOWNSHIP 36 NORTH, RANGE 14 cAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS /"/H/ 03]

PERMANENT TAX NUMBER: 2%-12-101-114 (‘/)0/1/L ;1‘
COMMONLY KNOWN AS: 283 CORNELL " CALUMET Ci1¥, ILLINOIS 60409 '&11
)
N
)

N
Y
N
\ THE SOUTH 8 FEET OF LOT 26, LOT 27 AND LOT 28((LXCEPT THE SOUTH 21,5 FEET THEREOF), N
3
Q

PLEASE RECORD AND RETURN TO: PREPARED BY:

CAPITAL MORTGAGE FUNDING CORPORATION CRYSTAL . STARKS
200 WEST ADAMS STREET-SUITE 1,925 , :
CHICAGO, TLLINOIS 60606 oy CHICAGO, TLLINOIS .

b

S0k gomtn

Q0K LOUNTY, H LN
FILED FOR RETERD

1987 APR ~3 PH )i 07 87176873

Together with al) sl sngulng e tesements, Deeedimments and appastennnees tiereaato belongiog, aod the e, ssiey, nd profi thereof:
aod o) apparotiss ond fixturey of every ki foe the purpose of supplylig o disteibining beas, Hght, water, or power, ad whl plumblog and
other fintures i, or thnt may e placed i, any building now er beeesfter sttmding o sald Jand, nnd alvo all te estate, right, thle.and interesl

of the sald Mortgagor in umd o sald prensises.

thin lonm s usod in gannagtion with mortgages s wntded the one: fo lourlamily proginms ol the Nallonal Houstng Act which regiitre
& OneYime Mortgage ingurange Prambum payinont lincluting socliont 203k and i)} in accoitinnco with the roguiatinns fot 1hose progtams

HUD-B2Y18:M.1 {3-88 Bdition)

Pravious adition may be usad
24 CPM 203.17i0)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its suceessors
and assigns, forever, for the purposes o uses herein set forth, free
from all eights and benefits wnder and by virtue of the Homestead
Exemption Laws of the State of Dlinols, which said rights and
Ienefits to said Morigagor does hereby expressly relense ond waive,

And Sald Martgagor covenants and ngrees:

To keep saidd premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the vilue
thereal, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechunics men or materlal
men 1o atlach o sald premises; to pay to the Morigugee, us
hereinafter provided, until said note is fully paid, (1) & sum suffi-
cient to pay all taxes and assessments on said premises, or any X
or assessment that may be-‘evied by authority of the State of [I-
linois, or of the county, Wy, village, or city in which the said
lnnd is situate, wpon the Maitprgor on account of the ownership
there of} (2) o sum sufficlent t4 kiep all builldings that may at nny
time be on said premises, during o continuance of said in-
debtedness, insured for the benefit o e Mortgages in such forms
of insurance, and in such amounis, s may be required by the
Mortgagee,

In cose of the refusal or neglect of the Mortgage o make such
payments, ot (o satisly any prior lien or incumbrance other han
that for thxes or assessments on said premises, or 10/&eep soid
premises in good repuir, the Mortpagee may pay such-2xss
assessments, and insurance premiums, when due, and mgyspake
such repairs Lo the property herein morigaged as in ils diseistiopat
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall beconie so much additional in-
debtedness, secured by this morigage, (o be paid out of proceeds of
the sale of the mortgnged premises, it net olherwise poid by the
Mortgugor.

It is expressly provided, however (ali other provisions of this
mortgage o the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right 1o pay, discharge,
or remove any X, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thercon, so long as the Mortgagor shall, in good faith, con:
test the sume or the validity thereol by approprinte legnl pro-
ceedings brought in n court of competent jurisdiction, which shall
operaté to prevent the collection of the tax, asséssment, or lien so
contested nnd the sale or forfeiture of the said premises or any pard
thereofl to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That e will promptly pay the pincipal of and interest on the
indebtedess evidunced by the said note, at the times and i the
manner therein provided. Privilege is reserved (o pay the debt in
whole or in part on any installment due date,

That, together with, and in addition to, the monthly paymers of
principal nnd interest payable under the terms of (e note seeured
hereby, the Mortgngor will pay to the Mortgagee, on the [irst day
of waeh month until the sald note is fulty paid, the following sums:

A sum equad 1o the ground rens, 1 any, next due, pls the
premiums it will next become due wnd payable on policies of fire
aind other hazard insurance covering the mortguged property, plus
wxes and nssessments next due on the mortgaged property il as
estimated by the Morigagee) less all sums already paid therelor
divided by the number of months to elapse before one momily prior
to the dite when such ground rents, premiungs, wxes and
assesstienss wilk become delinguent, siich s to be held by Mort:
gogue i trust to pay sald ground rents, prentitins, taves and

specinl ussessments; and

) Al paysents metioned in the preceding subsection of this
paragraph nad afl payitents to be made uder the note secured
hereby shall be added 1ogether andd the nggregate smount thereol
shall be poict by the Mortgagor cach month in a single payment to
lfw 1;ppliccl by the Mortgagee 1o the following items in the onder set
ortly;

() ground rents, it any, taxes, specind assessiments, fire, and other
hazard insurance premiums,

{5 interest on the note seeured berehy;

(il nmortization af the princlpul of the said note; and

{Iv) tate chnrges.

Any deficiency in the mmount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagar prior 4o the due
date of the next such payment, constitute an cvent of default
under this morignge. The Mortgagee may collect a “lute charge”
nel 10 exceed four cents (48} for each doltar (813 for each pnyment
more than fifteen {15) duys in nrrears, (o cover the extra expense
involved in handling delinquent payments.

I the totn) of the payments made by the Mortgagor uader
subsection {a) of the preceding paragraph shall exceed the amount
of the puyments nctunlly made by the Mortgagee for ground rems,
taxes, and nssessments, of insurpnee premiums, as the case may be,
stch excess, if the lown is current, nt the option of 1the Mortgagor,
shinll be credited on subsequent paymenis 1o be made by the Mort-
gngor, or refunded 1o the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (@) of Ihe
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and pssessments, or insurance premiums, us the case muy be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any smount necessary (o make up the
Gefiziency, on or before the date when payment of such ground
rents, toxes, assessmentts, or insurance premivms shafl be due, I ol
any e the Mortgagor shall (ender to the Mortgugee, in accor-
dance wipaie provisions of the note secured hereby, full pnyment
of the entire indebtedness represented thereby, the Morigngee shall,
in compuling the«maunt of such indebtedness, credit to the ac-
coum of the Mortgugor any bulance remaining in the funds ac.
cumulated wunder the pravisions of subsection () of the preceding
pacagraph. 11 there shalioea default under any of the provisions
of this mortgage resulting i n_public sale of the premises covered
hereby, or il the Morignges neqrires the property otherwise after
default, the Morigngee shall poly, at the time of the commence:
ment of such proceedings or al the 2ime, the property is otherwise
aequired, the bulance then remaining in/ths. funds accumulated
under subsection fa) of the preceding proap anh s o credit ngainst
the amount of principal then remuining unjoi under said note.

X
=}
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X

And as Additional Seeurity for the payment of <he indebtedness
aloresnid the Mortgagor does hereby assign 1 1the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove deoseribed.

‘Thit He W Keep the intprovements now existing or hereufter
erected on the morigaged properly, insured us may be required
from time w time by the Mortgagee against Joss by fire and other
Buzards, casunlties aind comtingencies in such amounts wndd for such
periuds ws mny be required by the Mortgagee and will pay prompt.
ly, when due, any presmivms on such insuranee provision for py:
ment of whigh has not been mnde hereinbefore. ANl insurance shall
be earried in companies approved by the Mortgagee and the
policies nnd renewals thereof shull e Deld by the Mortgagee and
have nttuehed thereto ks payable ¢lauses in favor of and in forn
aceeplable 1o the Morigagee. I event of loss Mortgagor will give
immiediate notice by mail o the Mortgagee, who may moke proof

Pogn 2 ol_ A
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RIDER

this Rider altached Lo and made part of the Mortgage between
CALVIN BROWN AND LORA M. BHOWN = ) Mortgagor, and Capital Mortgage

Funding Corporation, Mortyages dated _ Mareh 30,

19 87 7 vevised the Mortgage as follows:

TheoHortgagee shatt, with the prior approval

o “tie Pedoral Housing Commissionor, ur hiy
designon.s declare all sums secured by Lhis

Mortgage to ba dmmediately due and payable if

all or a proof Lhe proporty is sold or

othorwise trarsforred {other Lhan by devise,

descont or operdlion of law) by the Martgagor,
pursuant Lo a conbhiact of sate executed not laler
than &4 months after chevdate of execution of this
Mortgage or not more Ui @d months after the date of
prior transfer of the prope rty subject Lo this mortgage,
Lo a purchasor whose credit fas not been approved in
accordance wilh the requirements of the Commissioner,

A

Hoquagor

thAcb BWL gﬂmurh’,w

Hortgagor

o
\
N
N
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N
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X
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