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MORTGAGE

THIS MORTGAGE (“Security Instrument”}is given on .. MAEGD .23 iy
19...82.. The mor:2agos is .o DANRALA. A Raymond..and..Cynthia. A...Raymond....his. wife
envrrprcn o e A R TR M . (O BOFFOWEr”), This Security Instrument is gIVEn 10 i

Subvchan. Fedaral. Savings. and. Laan. Assaeclakion

IR J . . .
e e e B e e LB T “hpupy 2ng Whose nddress 8

Borrower owes Lender 2ae brincipal sum of ... SEVENTY... THOUSANR., ANLD..NOLLOQmmmmmmnmmmmonm..,
e menmenasmmmmnmmm onmmrerm -Dollars (U.S, $..,20.,.000..00......). This debt is evidenced by Borrower's note
dated the same date as this Seciasity Instrument (*Note"), which provides for monthly payments, with the full dehi, if not
paid earlier, duc and payable 0n i Apaed Lo de g 2 0 BB This Security Instrument
secures 1o Lender: (a) the repaym.eni of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment Gi all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfcrman=e of Borrower's covenants and agreemenls under this Security Instrument and
the Note. For this purpose, Bor;owﬁ;‘dom hereby morigage, grant and convey to Lender the following described property
PR LT RO AR = =1 =), o TP TOTTOTT e peren s weeeee County, Nlinois:

Lot 34 in Beechen and Dill‘z Ridgewcod West Subdivision of part of
the East 1/2 of the. Northwest }/4 of Section 1B, Township 36 North,
Range 13, East of the Third Principal Meridian, according to the
Plat thereof recorded April 25, )9b85 as Document Number 86161284
in Cook County, Illinois.

PIN 28 18 101 007 ML,

Oank Forest,

------------ LRTTENIT)

[Hp Code)

TOQETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenanees, rents, royaltios, mineral, of) and gas rights and protis, water rights nnd stock and all fistures how ar
hereafler o purt af the property. Al replacements and sdditions shall also be cavered by this Security Inatrument. All of the
foregoing is referred tain this Security [nstrumaent as the "' Property.”’

BORKROWER COVENANTS thut Borrower is Jawfully seised of the estnte hereby conveyed and hias the right to
morigage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Rarrower warrants and will defend generally the tltle to the Property against all claims and demands, subject to any
encumbranges ol regord.

THIS SECURITY INSTRUMENT combites uniform covenants for national use and nonsuniform covenants with
limited vorintions by jurisdiction 1o conslitute n uniform securily instrutnent covering real property.

ILLINOIS-—Single Fomily—FMMA/FHLMC UNIFORM INSTRUMENT

2M-1-28-85
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19. Acceleration; Remedies. Lender shall- give notice to Borrower prior to acceleration following Borrower's -
breach of any covenani or agreement In this Security Innrumcnt (but not prior to acceleration under paragraphs 13 and 17 -
unless applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defauit; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defavit must be cured;
and (d) that failure to ¢ure the default on or.before the date specified in the wncotice may result in secelerstion of the sums
secured by this Securify Ipstrument; foreclosure by judicia) proceeding and sale of the Property. The notice shall further
inform-Borrower of t.lm right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defanlt pr any other defense of Borrower (o scceleration and foreciosure, If the default is not cured-onor
before the date specifiediin:the notice, Lender at its option may. require immedinte: payment in full of all sums secured by
this Security Instrumont without-further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses Incuered.in pursning the remedies provided in this paragraph 19, Inetulllul.
but not limited t0; rensionable attorneys' fees and costs of title evidence.

.. .20, Lender. in- Possession. Upon scceleration under paragraph 19 or abandonment of the Property.and at any time
prior. | to the: enpmtiomo!‘ any. period of redemption-following judicial sale, Lender (in person, by agent.or by judicially.
appointed receiver) shiill be entitled to enter upon,.take possession of and manage the Property and to collect the rents of
the Property includingthose past due. Any.rents collected by Lender or the receiver shall be applied first to payment of the
costs of mnnnsemem of the: Property and collection. of rents, including,. but not limited to, receiver's fees, premiums. on
receiver’s bonds and reisonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon. payment. of all sums secured. by this Security Instrument, Lender shall relesse this Secursly
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Walvr. of Homestead, Borrower waives all right of homestead exemption in the Property.

23, Rider: ) thll Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instr:, ment, the covenarits and agreements of each such rider shall be incarporated into and shall amend and
supplement the coveénints and- agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check opplwable box(es))

(3 Adjustable’ = Rider "~ [ Condominium Rider [ 24 Family Rider
[ Graduated ng-'.w:.i Rider (] Planned Unit Devclopment Rider
[ Other(s) (specify)

By SIGNING BELOW, Borrow.riaccepts and agrees to the terms and covenants contamed in this Sccunty
Instrument and in any l'ldcr(s) execuled oy Borrower and recorded with it,

----------- tesannutTrorsey

Donald A. Raymond

Q- A Wm& )
Cydthia A.

!pmlﬂwmlu'n'or“ viedgment)

Stat.a ol llllnois. Do Cook W iR eaain County ss:

) I .'1:'?9’. H’?‘??F.B.i.g.{'.e.d. vvawrive s es . 8 Notary Public In and for 1aild county and state,

do heraby cortify that ., Ponald A. Raymond and Cynth ia A. Raymond, nis wife

are

i
aribod to the toregoing inurument. appumd before me this day in person, and ncknowledgod mat «vohe . y

%md and dnllvured the said instrumentas ... . ;. . their tree and voluntary act, for the uses and purpo:es
therein sel forl.h.
Glven under my hond and officinl seal, this . . March, 25 . . . .. .. W19, B7....

My Camminion exivo: )1 o | Tt .

Notaty Fubdic
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1. Payment of Principal and Intereat; Prepayment und Late Chargea,  Borrower shall prompily puy when due
the principal of nnd interest on the debt evidenced by the Note and any prepuyment and Inte charges due under the Note.

2, Funds for Taxes and Insurunce,  Subject to npplicable lnw or to a written waiver by Lencler, Dorrower shal) pay
to Lender on the day monthly pnymenis are due under the Note, until the Note is paid in full, a sum ("Fuads™) equal to
one-lwelfth of: (n) yearly taxes nnd assessments which may attain priority over this Security Instrument; (b) yeurly
leaschold payments or ground rents on the Property, if any; (¢) yearly huzard insurance premiums; and (d) yeurly
mortgage insurance premiums, if upy. These items arc called “escrow items.” Lender muy estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or nccounts of which are insured or gusranteed by a federnl or
stale sgency (including Lender if Lender is such an institution). Lender shall upply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable iaw permits Lender to mnke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose tor which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay to Lender any
amount necesses ' te make up the deficiency in one or more payments ns required by Lender.

Upon paymez:t in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower.
any Funds held by Lzader, If under parngraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later,

than immediately prior t the saie of the Property or its acquisition by Lender, nny Funds hetd by Lender at the lime of
application as a credit 7 ¢ai’.st the sums secured by this Security Instrument. :

3. Application of I'ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be upiied: first, ta Iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable arder parngraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Bor ower shail pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority sver this Security Instrument, and leaschold payments or ground reats, if any.
Borrower sholl puy these obligations \n 2asGnanner provided in paragraph 2, or if not paid in that munner, Borrower shall
puy them on time directly to the person Swed payment. Borrower shull promptly furnish to Lender all notices of amounis
to be paid under this parngraph, If Borrowsr mikes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge anyiier) which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation's.cured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement olvir lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an’ part of the Property; or (c) secures from the holder of the lien an
agreement satisfaclory to Lender subordinating the Hen tocnis Security Instrument. I Lender determines that any part of
the Property is subject to-a lien which may attain prioriy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tz/ke one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improverients now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendes coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouwis'and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suoject 10 Lender's approval which shaill not be
unreasonubly withheld.

All insurance policies and renewals shall be aceeptable to Lender and shp!l include & standurd mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires/farrower shall promptly give to Lender
all receipts of pnid premiums and renewal natices. In the event of loss, Borrower (hx'} give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shayi teapplied to restoration or repair
of the Property damaged, if the restoration or repalir is economically feasible and Lender'ssseurity is not lessened, 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, th e insurance proceeds shall be
applied to the sums sccured by this Security Instrumen), whether or not then due, with any r«cess paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the procecaz(vd repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30/dry period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicntion of proceeds to principal sh<tnot extend or
postpone the due date of the monthly payments referred to in parageaphs | and 2 or chunge the amount of the puyments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prioc to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damuge or substantially
change the Property, allow the Property to deteriornte or commit waste, I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lense, nnd if Borrower acquires fiee title to the Property, the leasehold and
fec titie shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 1f Borrower falls to perform the
covenants and ngreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bunkruptey, probnie, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whutever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Insteument, appearing in court, paying reasonable attorneys’ fees and entering on the Praperty to make repairs. Although
Lender moy take action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

m@“m
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