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s Instrument was prepared by:

KARYN L KANE

(Name}

MORTGAGE CHICAGO RIDGE, IL 60415

THIS MORTGAGE is made this 3157 day of MARCH, 1987

PHYLLIS R. BAMBERGER, A FEME D'SOL

N1-O1- M99 O

(horain “Barrower”), and the Mortgagee,  FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corpotation organtzad and oxisting undor the lows of the Unlted States ol America, whose addross is

140 S. RN_AVE, . .
L2 R FYECTERN M nors 60461 (herein **Lender®).

FORTY %W%Cﬁfg‘mQr)‘"IRd'B)d?i1ﬁ'0L”ndm in the principal sum of
- L e

Doliars, which indabtedness is uviriorced by Borrower's note datud MARCH 31ST, 1987 {herein “Note"),
provided for monthiy installments of arincipal and interest, with the balance of the Indsbtedness, if not soconer pald, duse and

pavabloon  ApRIL 1ST, 20717

TO SECURE to Lander {n) tho repayment of the indebtodness avidenced by tha Note, with interast thergon, the pay:
munt of ali ather sums, with Interest thereon, aavanced in accordnnce horewith 1o protect the security of this Mortgage, and
the purlormance of the covenants and agream mts of Borrower harein contained, and (b} the mpaY:mem of any future acvances,
with Interast thercan, made to Borrower by Lonvier pursuant to parngroph 21 heroof (heroin “Future Advancos'’), Borrower
E'f"" heroby mortgage, grant and convey to Loenddr tho Tollowing deseribed proparty Jocated in the

;aunty o

f
Stnte of ILE?ICV)EI S

LOT 2 (EXCEPT THE SOUTH 25 FEET THEREOF) IN BLOCK 3 IN SOUTHWEST

HIGHWAY, A SUBDIVISION OF LOT 7 IN ADMINIS(RATOR'S DIVISION OF THE EAST

1/2 OF THE SOUTH EAST 1/4 AND THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4

OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.** | —

PTN.#24-04-425-026-0000 | - | |

7 AD O AN e e bl e

EFETE N AU LA U?\?GQ\B
ogl 1PR -3 TR 130

PROPERTY ADDRESS: 8RA8LR3HTH I ﬂgggdggum

which hat the atldross of 9318 SOUTH 49TH COURT QAK _LAWN
{Stroet) {Clty)

J.L.waa_?._a__r_—(huruln “"Property Addrass’);
{Seate andd Zip Corle

TOGETHER with all the Improvements now or herealter eroctod an tha property, and al) sasaments, rights, sppurie:
nancos, rants, royalties, minoral, oll und P“ rlqhu nnet profits, wator, water rlghts, and water stock, snd all flxtures now or here:
ofter attachod to the property, all of which, including replacemants and additions theroto, shall be deemed to be and remaln o

[mrt of tha property coverad bT this Martgage; and nil of the lomoolnq. togother with saicd property {or the foatehold estate
1 this Mortgage |s on a loatehold) nro Ruroin roferred 10 ns the "Proporty ™,

Borrowar covonants that Borrower I3 lawfully soised of tho estote horeby conveyed and has the right to mortgage,
grant ans convay the Praparty, that the Property Is unencumbered, and the Dorrower wili warrant and dofend generally tha tltle
to tho Proporty against afl claims and demancds subjoct (o any dociarations, vasements or rostrictions listed in a schedule of
oxcoptions ta coverage in any titlo Insurance policy Insuring Londar's intarost in the Property,
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prior ta entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due ‘under
this Mortgage, the Note and notes secuting Future Advances, il any, had no acceleration occurred; (b} Borrower cures sl
breaches of any other covenants or agréements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonabie
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender’s remedies as provided in-paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action.as Lender may- reasonably require 1o assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums sccured by this Morigage shall continue unimpaired. Upon such
poyment and' cure by Borrower, this Mortgage and the obligations sccured hereby shall remain in full force and effect as if -
no acceleration had.oceurred, -

20, Assignment of Rents; Appolntment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns (o Lender the rénts of the Property, provided that Borrower shall, prior to scceleration under parsgraph 18
hereof or abandonmeni. of-the: Properly, have the right to collect and retain such rents as they become due and: payable.

: Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale; Lender, in person, by agent or hy judicially appointed receiver, shall 'be
entitled to enter upon, take’ possession of and manage the Property and 1o collect the rents of the Property including those
past due, All rents collected: by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection|of rents, including, bit niot limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney's. fees, .and then to, the sums secured by this Morigage. Lender and the receiver shall be liable 10 account only for
those rents actunlly Teceived. |~ 0, ‘ '

21, ‘Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Morigage, may
make Future Advances to Borrower. Such Fulure Advances, with Inferest thereon, shall be secured by this Mortgage when
evidenced by promissory noles stating thal said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Morigage, not including sums adyymggd in accordance herewith 1o protect the security of this
Morigage, exceed (hie original amount of the Note plus US $...00L 5 oo on el ll

22, Release, Upcn.payment. of all sums secured by this Mongage, Lender shall release this:Mortgage.

Borrower shall pay all costs of recordation, if any, and any release {ee in effect at that time.
23. Walver of riov. eilend. Borrower hereby walves all right of homesicad exemption in the Property.

IN WITNESs WHERLOP, Borrower has executed this Mortgage.

,’7 ~—Borrewes

STATE OF l(.I.IN,,OI/s//.:.O.QK ................ / County ss:

R O
e

..\ V 2:;(//,4 y /éé

g | VR
do hereby ceity, that, 1o, R BAMBERGER, M SO e

(s (- e a"Nolary Public in and for said county and state,

Vi e oo o personally known 10 me i bithe same person(s) whose name(s) . . S
subscribed (o the foregoing instrument, appeared befare me this day (n persan, and ncknowledged that . . S he. ...
signed and delivered the said instrument as HERS .. .. free and vol intaly act, for the uses and purposes thercin
set forth,

Given under my hnnd}d ofticiul wu!f!ﬁ:. C . 1987, ...

7/0”(7 { / .
e . = il A ~C”:%iwé

00‘0I||.‘IQ‘IOIQIQ

My Commission uxplrcﬁs:

Hotery Pubiic

(Spacs Below This Line Rererved Fer Lender snd Recorder)
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1. Payment of Principal and Wrerest. Borrower shall promptly pay swhen due the principal ol and interest on the
indebiedness evidaneed by the Nuote, prepayment amd late charges as provided o the Note, and (he principal of and interest
on mny Future Advances secured by this Morngage

2. Fumiy for Taxes and Insurance, Subject 1o applivable Iaw o o oo watten waiver by Lemder, Borrower shadl pay
to Lender on the day monthly installntents of prineygael aod inwrest sre payvable under the Note, until the Note is paid in ful),
nosum {herein "Funds”} equal 1o one-twelfth of the yearly faves amd assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth ol vearly premiuth installments for hazard insurance,
plus one-twellth of yearly premium installments (or mortgage insuranee. H oany, ol as reasonably estimpted initially and from
time lo time by Lender on the basis of nssessments and bills and reasonable estimates thereof.

The Funds shall be held in an insticnion the deposits or aceounts of which are insured or guaranteed by a Federal or
state ageney {including Lender if Lender is such an institution). | cader shall apply the Funds 1o pay said taxes, nssessments,
insurance premiums and ground rents. Lender maoy not eharge (or so holding and applying the Funds, analyzing said account,
or verifyving and compifing said assessments and bills, unless Lender pays Borrower interest on the Funds andd applicable law
permils Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortguge that interest on the Funds shall be paid ta Borrower, and unless such agreement is made or applicable law
requires such jnterest 1o be paid, Lender shall not be required o pay Borrowee any interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, an annual aceounting of the Funds showing credits and debils to the Funds and the
purpose for which ench debit to the Funds wis mude. The Trunds are pledged ws additionad security for the sums secured
by this Mortgage.

I the amount of the Funds held by Lendern wopether with the Tutare muenthly instullments of Funds payable prior 1o
the due diles of taxes, assessments, insurance preminms and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, insursace premiums and ground rents as they full due, such escess shall be, ol Barrowee's option, either
promuptly repaid o Borrower or cradited o Borrower on moathily installineants of Funds. 1f the amount of the Funds
held by Lender shailonot be suflicient to pay taxes, assessments, insurapve preminms and ground rents a5 they fall due,
Borrower shall payao Lander any amount necessary we make up the deticieocy within 30 days from the date notice is mailed
by Lender to Borrow(r rezauesting payment thereof,

Upon payment in ool all sums seeured by this Morigage, Lender shall prompuly refund (0 Borrower any Funds
heid by Lender. 16 undersuragraph 18 hereof the Praperty o seld o the Property is otherwise acquired by Lender, Lender
shall apply, no later than itnwediately prior to the sale of the Propesty or its acquaisition by Lender, any Funds held by
Lender at the time of upplication =& a eredit agamst the sums secured by this Morigage.

3. Application of Paymen’s. /Untess applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 heresUshall be applied by Lender Best an payment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, then (o intercst pavibie on the Nate, then ta the principal of the Note, ami then o interest and
principal an any Fulure Advanees,

4, Chargesy Ldens, Borrower shall gy all tuves, assessinents and other chirges, fines amd impositions altributable to
the Property which may atndn o prioriy over this Morigage, and lessehold payments ar ground rents, if any. in the manner
provided untder puragriaph 2 hereof or, if not oaidan such manner, by Borrower making payment, when due, directly 1o the
payee thereof, Borrower shall promptly furdist @0 Deader all notices of amounts due under this paragraph, and In the event
Borrower shall make payment directly, Borrowed Zaull prompity furnish o Lender reeeipls evidencing such payments.
Borrower shall promptly discharge any lien which has griority over this Morstgage: provided, that Borrower shall not be
required 1o discharge any such lien so long as Borrowdrshall agree in writing 1o the payment of the obligation secured by
such tien ip o munner acceptable (o Lender, or shall in gomd Faith contest such lew by, or defend enforeement of such dien in,
fegal proveedings which operite to preveat the enfarcement aflthe hiew or torfeiue of the Property or any pari thereof.

5. Hazard lnsurnnee, Borrower shall keep the improvemeas now enisling or hereafter erected on the Property insured
against Joss by fire, hazirds included within the term "eviondel] eoverage”, and soch other huzards as_Lender may, require
andd in such amounts and for such periods ay Lender may require; grovided, that Lender shall not reguire’that the amount of
such covernge exeeed that amount of coverate required e pay the 2azis secured by this Morigage.

The insuranee earrier providing (e fnsurance shall be chosen by Jdodrower subject 1o approval by Lender; provided,
that such approval shall not be unrensonably withheld, AN premiums onfipurance policies shall be pald in the manner
provided under paragraph 2 hervol or, it not pakd in such manner, by Hooeaver making payment, when due, dizrectly to the
HISUTARCE Cuprier,

Al Bsuranee pobicies and renesals thereot cboll be o torm aeceptable to Genoes nnd shistl inelude o standard mortgage
elause wr fever of and i form aveeptable 1o Lemder, Lender <hall have the righe 14 hold the polivies and renewuls thereof,
and Barrower shall promptly furnizi 1o Leoader abl renewal notices and all receipts SO mid premitms. In the event of loss,
Borcower shall give prompt notice e the insurance ¢nrrier and Lender. Lemder niny sideoproos of loss if not made prompily
by Burrower.

Unless Lender and Borrower ¢ificrwine agiee i wnting, insunenee proveeds shall be applied 1o restoration or repair of
the Property damaged, provided such restoration o cepan i evonomically Teasible and thi security of this Morigage is
nol thereby ipaired. 11 sueh restoration or repair is nos econmmivally Teasible or i the seearity.of this Mertguge would
be impuired, the imsurance proveeds shnll be applied 1o the sumis sevured by this Morgnge, wiln e excess, i€ any, paid
to Borrower. 1 the Properts is whandoned by Borrower, o0 1l Borrower Lads to respoiid to Lender wakin 30 days from the
date notice is miwded by Lender to Borrower that the isaranes carnicr ofters 0 setde o elnim for insvence beaelts, Lender
is authorized 1o colleel and appiy the imbrance proceids it Lender’s opltion either to restaration of 1aprie of the Praperty
or 10 the sunn secured by this Muorigage.

Unless Lender and Borrower otherwise agiee in wiling, wny such application of proceeds 1o prineipa! <l not extend
or pesipene the due dite of the monthly instaliments referted v in pacagraphs +oand 2 hereof or change tise nmount of
such anstiullments, 1 under puragraph 18 hereot the Propeety s aapored by Leader. ol right, ttle and interest of Borrower
in i e any insuranee policies ansd in and o the provessds thesvol resulting from dimage 1 the Property prior to the sule
or acyuisition shall pass to Lender to the exient of the supts seenred by this Mortgige immediutely prior (¢ such snic or
aequisition.

&, Preservatbon nnd Mabtenunce of Propeetys Leaseholdsy Comtominiomse Plnnied Unlt Develupments,  Borrawer
shabl keep the Property in good repair and <Ball not vammit waste or permit anpaeirment or deteriotation of the Property
and shall comply with the provisions of any Tease of s Martgage s on o legnehold. 18 this Mortguge i on o wiil in w
condominnmm or a plansied unit development, Bowrower shatl pertonm ull of Borrower's obligastions under the deefaration
or covenants creating ar governing the veadomitum or planned unit development, the by<dnws and regulations of the
condominium or planned ualt developient, sid comstitnent docuntents, 11w condaminium or plannesd unit development
riler iv executed by Borrowst and recorded opetier with this Mortgage, the covenants aml agreements of such rider
shall be carporated 1olo and shadl amend and supplement the covennnts nnd areements of this Mortgage s il the rider
were i part hereof,

7. Peatection of Lender's Security, 11 Borrower Tails to perform the ¢ovenants und agreements conluined in (his
Muortgage, or 0 any action or proceeding i commenced which manerially alfeets Lender's interest in the Praperty,
including. but net limited o, eminent donnin, insolvened  sotde ¢ntoreemigal, or aangements o ;1rm‘ccdlnns_uwol'-'ing A
baskrupt on decedent, then Lender at Lendet's oplivn apon notce (o Hotrower, oy make sueh sppoarances. Jdisburae such
sy and tike sueh action as iy necessany to protect Lender's imterest, mehnbing, but aot Himited o, dishrttptetnent of
rensonable attomey's Tees and entry ypon the Propenty 1o make pepains 1 bamnder reguited morigage fnstironee hy w
condinan of prking the loan secured by thin Moritnge s shall pay the premivems required 1o maintain such
insurance 1o eifect until sweh thine us the requirement tor such isueiive REminates 10 aceordnnee with Borrowar's and




Lentder's writien ngrecml:nL'Jr Michcllw:. Ernghllf pa§ L'! an@lQl mox insurance premiums in the

manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thercon, shall become additional
indebtedness of Dorrower secured hy this Morigage. Unless Borrower and l.ender agree 1o other 1erms of payment, such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement it the rale payable. from time to lime on outstsnding principal under the Notc unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible. under applicable law, Notling confained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cnuse 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasenable cause therefor related 1o Lender's
interest in the Property.

9. Condemnation, ‘The proceeds of uny award or claim for damages. direct or consequential. in conneclion with any
condemnation or‘other taking of the Property, or part thercof, or for conveyance in tieu of condemnation. are hereby assigned
und shall be paid o Lendcr.

In the event of u 1otal taking of the Propcrly. the ‘proceeds shall be applied to the sums secured by this Mortgage.
with the excess, .if any _paid. 1o Borrower.. -In the event of a partial 1aking of the Properly, unless Borrower and Lender
otherwise agree’ in wriling. there shali bc applied 1o the sums secured by this Mortgage such proporllon of the proceeds
ns is equal'to that proportion which the amount of the sums secured by this Morgage immediately prier 10 the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Properly is abandoned by Borrower, or if. afier notice by Lender 10 Borrower that the condemnor offers 10 make
an award or sei’ic o claim for damages. Borrower fails to respond 1o Lender within 30 days after the date such notice if
mailed, Lendrl &5 authorized 1o collect and apply the proceeds. at lender’s option. either 10 restoration or repair of th
Property or to the 7ims secured’ by this: Mortgage.

Uniess Lendér #ind Barrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the dul & g ‘of the mon!hlv inslnllmcnts referred to in paragraphs 1 and 2 hereof or change the amount of
such installments, ‘

10. Borrower I'dol @ oased, Extension of the time for payment or modification of amortization of the sums seclred.
by this Martgage granted by Lender (o any. successor in interest of Borrower shiall noi operate to relcase. in any manner,
the linbility of the original Soriower and Borrower's successors in interest. Lender shall not be required 10 commence
proceedings ngainst sich, suceessor or refuse o extend time for payment or otherwise modify amortization nr the sums
securced by this Mongngc by rerson of iny demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nooa Walver, Any forbearanee hy Lender in c-.crcmng any right or remedy hereunder, or
otherwise afforded by appticable lnv./sbai) not be a waiver of or preclude the exercise of any such raghi or remedy.
The procurement of insurance or the puyment of tases or other tiens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturlyy of the indetiieds ess secured by this Mortgage.

12. Remedies Comulatlve.. Al remedies provided in this Mortgage are distinet and cumulative 10 uny other right or
remedy under this Marignge or afforded by lav or equity. and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound: Joint ril Several Liability; Captions. The covenanis amd agreements herein
contained shall bind, und the rights hercunder shall favie to, the recpective successors and assigns of Lender and Borrower,
dubject to the provisions of parugraph 17 hereof. Zicovenants and agreements of Borrower shall be joint and several,
The caplions and hesidings of the parsgraphs of (ki Mazsigage are for convenience only and are not to be used 10
interprel or. define the. provisions hereof,

14. Notice, Except for any notice required under wonlizable law 1o be given in another manner. (a) any notice 1o
Borrower provided for in this Morigage shall be given by nipillne such notice by certified mail addressed 10 Borrower at
the Property Address or at such other nddress as Borrower moy designate by notice 1o Lender as provided herein, and
{b) any notice 10 Lender shall:be given by certificd ‘mail. return-eelint requested. 1o | ender's address stated herein or to
such other nddress ns:Lender may designnte by notice so. Borrower us arovided hercm Anv notice provided for in this
Mortgage shall be deemed 10 have beedn, given to Borrower or Lender whin given in the manner designated herein,

15, Uniform Martgage: Governing Low! Severability, This form o/ iorignge combines unifarm covenants {or nationn!
use and nen-uniform covenants with limited varistions by jurisdiction 1o copsote a uniform securily insirament covering
real properly. This Mortgage shall be governed by the law of the jurisdiction i which the Prnpcn_\' is located. In the
event that any provision or clause of this Mortgage or the Naote comflicis witkarplicable law, such conflict vhall no antect -
ather provislons of this Morigage or the Note which can be given effect wiinat) the conflicting provision. and 1a thls
end the provisions of the Morigage and the Note are declared 10 be severable.

16, Borrower's Copy, Borrower shall be furnished a conformed copy of the ‘Neue and of this Morigage at the time
of execulion or after recordation hereof,

17, Teansfer of the Property: Assumption, 1 all or any part of the Property or an inicrest therein is sold or transferred
by Borrower withomt Lender's prior written consent, excluding (a) the creation of a lien.or encumbrance subordinate o
this Mongage. () the creation of a purchase money security interest for houschold applisnces, (¢) a 1ransfer by devise,
descent ar by aperation of Jaw upon the denth of a joint tenant or (3} the grant of any leaschold intriest of three years or less
not containing an oplion to purchase, Lender may, at Lender's option. declare all the sums sceured b this Morigage to be
immedintely due and payable. Lender shall have waived such option to nceeleriie if, prior 10 the zalr or wransfer. Lender
untl the person to whom the Properiy Is o be sold or transferred reach agreement in writing that the ricdit of such person
is satisfactory 10 Lender and 1hat the Interest payable on the sums secured by this Mortgage shall be atvouderate as Lender
shall request, 1f Lender has waived the option to aceeletite provided in this paragraph 17, and if Borrowe!'s successor in
interest hus executed & writien asstunption agreement accepied in writing by Lemler, Lender shall release Borrower from all
ohligations under this Morigage and the Note.

If Lender exercises such option to aceelerate, Lender shall mail Bottower notice of acecleration in accordance with
paragraph 14 hereof. Such natice shall provide o perioed of not fess than 30 dayy from the date the notice is mailed within
which Borrower may pay the sums declaied due. 11 Bprrower fuls to pay such sums prior 1o the expiration of such period,
Lender may. withowt further notice or demand on Borrower, invoke any semedies permitted by parageaph 1R hercof.

Naon-Unirons CavenanTts. Borrower and Lender further covenpnt and agree as follows:

18. Acceleration] Remedies, Excepl as provided in puragesph 17 hereof, upon Borrawer's breach of sny covenamd or
ngreement of Borrower in this Morigage, including the covennnix ta pay when due any sums secured by this Mortgage, Lender
prior to acceleration shiall mail notice to Borrower as provided In pacragraph 14 hereof speclfying: (1) the breach; (2) the action
reguired te cure such breachi (3) u date, not less than 30 days from the date the notice is mailed 10 Borrower, by which such
bresch must be cured; and (4) that fallure to cure such bresch on or before the date specified In the notice may result in
accelerution of the sums secured by this Morigage, foreclosure by judicial pruceeding and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right fo assert In the foreclosure proceeding
the non-existence of » defanll or any other defeme of Borrower ta neecleration and foreclosiire. If the breach s not cured on
or before the date specified In the notice, Lender at Lender's aption muy declnre 1) of she sums secured by this Morigage to be
immedintely due and payable without further demand and may foreclose this Mortgage by judicia) proceeding. Lender shadl
be entitled o collect in such praceeding sl) expenses of foreclasure, ineludiog, but not limited to, remonable stforney's fees,
und cosls of documeninry evidence, abstracts and thie reports,

19, Borrower's Right (o Reinmate, Notwithstanding Lender's acceleration of the sume secured by this Mortgage,
Borrower shall hnve the right 10 have any proceedings bepun by Lender to enforce this Morigage discontinued at any vime




