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MORTGAGE

THIS MORTGQGAGE (“Security Inat "Yis given on,,....March..18
19.87.... The morigagor is ... Jaseph. Y. Fegofaro, Widower '

e B T R A EKT‘NE(‘;pwrowcr"). This Security Insirument is given to

s which isar mir'_e.du
under the laws of One E.. Northw:

Highway', . -Palatine,. 1L 60067 &:‘ll.cnder").
Borrowey owes Lengep the pripcipu) synyof X ATh raa..lfl“l\inda‘.sg..g' wenty:Elve Thausand. and. Na/100..
AR ENENE Dollars (U.S. $..325,900: 08 * *) This debt is evidenced by Borrower's note
dated the same date as tais Sesurity fastrument (" Note™'), which provides for monthly payments, with the full debt, if not
puid carlier, due and payableur ... Aprll.,. 2002, ... TP ST This Security Instrument
sccures to Lender: (a) the repayzaent of the debt evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the paymemt Of alLother sums, with intercst, advanced under paragraph 7 to protect the secutity of this
Sccurity Instrument; und () theperformance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower do:s hereby mortgage, grant and convey to Lender the following described property
located in . County, Hlinois:

* % LOT 4 in Block M, in the Town of Palatine, a Subdivision of the
West 16 2/3 acres of the Sou’n) 31 acres of the West 1/2 of the Scuth
west 1/4 of Section 14 and thz South East 24,12 acres of the South

31 acres of the East 1/2 of the Suouth East 1/4 of Saction 15, Township
42 North, Range 10, East of the T hird Princlpal Meridian, In Cook

County, ilinois.* »

#It 02-15-431-008-0000 /0 ¢,

THIS INSTRUMENT WAS PREPARED BY
RN T “l'!'IAM
THE BX CALATINE

AR

GG 150 e
PALATLLE, TLLIHCIS Guub?

which has the address of ............. 1-19.N... Boithwell .P.alal.lna,.........,[.é..‘.'.)...........................
¥

{Stroe)
Minois ....80067 .. (“Property Address");
(Zip Cocve!

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, renls, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grnnt and convey the Property and that the Property is unencumbered, except for eacumbrances of record.
Borrower warrants and will defend generally the title 1o the Property agninst all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationud use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
sankiorms, Inc,

89194128
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UNIFORM COVENANTS.  Borrower and Lender covenant und agree us follows:

1. Psyment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Fundsfor Taxes and Inaurance.  Subject to applicable lnw or Lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unil the Note is paid in full, a sum (“Funds”) equal to
one-twelith of: (n) yearly taxes and assesxments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground renls on the Property, if any; (¢) yearly hazurd insurance premiums; and (d} yearly
morigage insurance premiums, if any. These itoms are culled “escrow items.” Lender may estinuite the Funds due an the
basis of current duta and rensonable estimates of future escrow items.

‘The Funds shal) be hold in an institstion the deposits or secounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institubion). Lender shull apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Inw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable luw
requires interest 1o be paid, Lender shail not be required 1o pay Borrower uny interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged s additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, tagether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's op10a, cither promptly repaid (o Horrower or credited to Borrower on manthly payments of Funds. If the
amount of the Futics held by Lender is not suflicient to puy the eserow items when due, Borrower shall pay to Lender nny
AMOouNt necessary 1 wake up the deficiency in one or more puyments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Barrower
any Funds held by Lencér IF under paragraph 19 the Property is sold or aequired by Lender, Lender shall apply, no later
thun immedintely price w1 sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application us o eredit agninst b= sums secured by Lhis Security Insirument.

3. Appllication of Payme:its, Uniless applicable law provides otherwise, all payments received by Lender under
puragruphs | and 2 shall be appites.: first, to lale charges due under the Note; second, 16 prepayiment charges due under the
Note: third, (o amounts payablesader parsgraph 2; fourth, to inlerest due; and Inst, to principal due.

4. Charges; Liens. Horrowcr sindl pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain peionity wves this Security Instrument, and leaschold puyments or ground rents, if any.
Borrower shall puy these obligations in (e mwanner provided in puragraph 2, ar if not paid in that manner, Borrower shail
pay them on time directly 1o the person oweil payment. Borrower shall prompily furnish 15 Lender all notices of amounts
ta be paid under thin paragraph. IF Borroweronzass these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the papyments.

Borrower shall promptly discharge any ler| whiich hus priority over this Security Instrument uniess Horrower: (a)
agrees in writing to the payment of the obligation secuz=Lby the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lion in. Yegal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any pyat of the Property: or (¢) secures from the holder of the lien an
agreement satisfuctory w Lender subordinmting the len tothis Security Bnstrument. If Lender determines that any purt of
the Property is subject to a lien which may attain priority cver this Security Instrument, Lender may give Borrower n
notige identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sei forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrawer shall keep the Improvemen’s siow existing or herealter erected on the Property
insured ugainsi loas by fire, hazards included within the term “extended coverage’™ and any ot her hazurds for which Lender
requires Insurance. This insurance shall be maintpined in the amousnt= und for the periods thal Lender requires. The
inwurnnce carrier providing the insurance shall be chosen by Horrower subjict 13 Lender's npproval which shall nm be
unreasonably withheld.

All insurance policies nl renewals shull be acceptuble 1o Lender und shielisinclude a standurd mortgage clinuse.
Lender shall have the right to hold the policies and renewals. If Lender requires, 3o rawer shall promptly give o Lender
all receipts of puid premiums and rencwal notices, In the event of loss, Borrower shals give prompt aotice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be {pplied (o restoration or repair
of the Property damaged, il the restoration or repair is economically feasible und Lender’s cecurity is nat lessened. If the
resloration or repair is not economically feasible or Lender's security would be lessened, the iisurn nee proceeds shall be
applied 10 the sums secured by this Security lustrument, whether or not then due, with any exceis ‘mid to Borrower. If
Borrower abandens the Propersty, or does nol answer within 30 days a notice from Lender that 1he vanrance carrier has
offored to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeuds =vepair or reslore
the Property or to pay sums secured by this Security lastrument, whether or not then due. The 0-da’ period will begin
when the notice is given,

Uniess Lender und Borrower otherwise ngree in writing, any application of procecds to principal shati not extend or
postpone the due date of the monthiy payments referred (o in paragraphs 1 und 2 or chunge the nmount of the puyments. If
under pursgeaph 19 the Property is acquired by Lender, Borrawer's right to any insurance pulicies and procecds resulting
from damage 10 the Property prior to the nequisition shull pass to Lender 10 the extent of the sums secured by this Security
Instrument immediutely prior ta the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, ailow the Property to deteriorste or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance, If Borrower fails 10 perform the
covennnts and agreements contained in this Security Instrument, or there is a legal procecding thut may significantly affect
Lender’s rights in the Property {such ns a proceeding in bankruptcy, probale. for condemntion or to enforce laws or
regulations), then Lender may do and pay for whitever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragruph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional deb of Borrower sec ured by this
Sccurity Instrument. Unless Horrower nnd Lemder agree toather termas of puyment, these mmonigs shall bear interest from
the date of disbursement st the Note rate amd shall be payable, with mterest, upon notice from Lender 10 Borrawer

requesting payment,
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