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This Indeniure, Made this 20th

GRIC ARMSTRONG AND ARNETTA Y. ARMSTRONG , HIS W|FE

FIREMAN'S FUND MORTGAGE CORPORATION
a corporation organized and existing under the laws of
Mortgages,

) 1987 , hetween

87 1 .?»? G 3 9 y Mortgagor, and

CELAWARE

Witnesseth! That wherens the Morigagor i1 Justly indebied to the Morigngee, as Is evidenced by a certnin promissory note bearing even

date herewlth, In the rancipal sum of

oy b A P g O D D VRO U A G O AP 7 3 N A O O ol A Y T A g G e o el e e 20

paynble with interest at thevoe ol

per venmn 9,000

uflive in

NINE AND 000/1000

27355 FARMINGTGN RCAQ/P.O, BOX 1800, FARMINGTON HILLS, MlC{HGAN 48018

SEVENTY THOUSAND FIYE HUNDRED THWIRTY TWO AQ@P 00/100 -

70,332,00

)

Sadiver annwmn on the wipnkd bidieoee watil paid, and e payable 1w the order of the Motgagee at ity
) ur

atsuehs other pliee as the holder may decigrts b wrlting, wsd delivered; the said prinelpal wd fnterest bebng payable e monthly instntiments of

FIYE HUNDRED SIXTY SEVEN AND 57/ 100wrmmmnumunummumenmmmanmnmns 0l (3

an - MAY Q1ST 19 g7

exeept that the Final payinent of prinelpal ned ntecest, 10 wot soomer pubd, shinll be due nisl puyuble on the Thst day of APRIL

297

Now, thensfare, the sald Mortgagor, for the better securinzwfthe payment of the said principal sum of money and Interest and the perfor:
mance of the covenants and agreements herein contrined, does by 1hate presents Mortgage and Warrant unto the Mortgagee, its successors

or assigny, the following described Real Estate situnte, lylng, anc beiig in the county of ook

and the State of [linols, to wit:

LOT NINE (9) IN TOWN AND COUNTRY HOMES SECOND AOPYYION TO )YANHOE, A SUBDIVISION OF LOT

FOUR (4) IN YERHOEVENS SUBDIVISION OF THE NORTHEAST ZNE QUARTER (1/4) OFSECTION NINE (9),
TOWNSHIP THIRTY SIX (36) NORTH, RANGE FOURTEEN (14)° EAST OF

MERIDIAN, IN GOOK COUNTY, ILLINOIS,
DOLTON, ILLINOIS 60419

THE THIRD PRINCIPAL
REy 9 EAST 147TH STREET

JEPT=Q1 RECORNING

)
56?&' l’uﬁ) patd,

o ned w ke zame on the flest iy of each ad every wonth thereafee untll tee note

6L9LLT.N

$15 86

(Waqn . YRAN Q4GB 014/43/01 161496199
HEEEH D WP e PP LB

CIUX COUNTY SECURDET

L

s 1 L

Together with all and singular the ;ISh‘Emenu‘.' heredltaments hnd nppurtenances (hereunio belonging, and the rente. Jasues, and profits
thereof; and all apparatus and lxtures of every kind for the purpose of supplying or distributing heat, light, water, or power, und all plumb-
ing and other fixtures in, or that may be pinced in, nny building now or hereafter standing on sald land, and also all the estate, right, title,

and interest of the satd Mortgagor'in and to sald premises,

To have and to hold the anbove-described premises, with the ap-
purtenances and fxatures, unio the snid Morigages, lis successors
and assigns, forever, for the purposes and uses hereln sel forth,
free from al! rights and benefils under and by virtue of Lhe
Homestend Exemption Laws of the Siate of illinols, which said
rights and benefits the sald Mortgagor does hereby expressly
release and walve,

And sald Morigagor covenants and agrees:
To keep said premises In good repalr, and not to do, or permit

to be done, upon sald premises, anything that may impalr the
value thereol, or of the security Intended 1o be effected by virtue

of this instrument; not to suffer any fen of mechanics men or
materlal men ta atach 1o sald premises; 1o pay 10 the Morigngee,
us herelnpfter provided, until snid note is fully paid, (1) o sum
sulllclent 1o pay oll taxes and assessments on said premises, or
any tux or assessiment thnt may be levied by authority of the
State of Nlinols, or of the county, 1own, village, or city in which
the snid land is situate, upon the Mortgagor on aceonnt of the
awaership thereof; (2) u suin sufficiemt to keep all buildings thal
may at any time be on sald premises, durlng the continuance of
snid Indebtedness, insured for the benellt of the Morlgagee in
such forms of insurance, and in such amounts, o5 may be re-
qulred by the Mortgagee,

'.....-—-—--""1

This form |s used In connsation with mortgages nsured under the one-: (o 'OUT. |

for periodic Mortgage Insurance Premium payments.
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24 CFR 203.17(a)

YMIFMORTGAGE FUNMS » £ 702.47(p s

Wﬂm‘lm Act whigh provide .
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3 u L. Cerol J, LoBue
Notsry Public, Siste of Illinols
My Commission Expires 1/2/90
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In case of the refusal or neglect of the Mortgngor 10 make
such payments, or to salisfy any prior llen or incumbrance other
than that for taxes or assessments on said premises, or to keep
saict premises in good repalr, the Mortgagee may pay such taxes,
assessiments, and insurance premiums, when due, and may make
uch repairs to the property hereln mortgaged as fn its diseretion
it may cleem necessary for the proper preservation thercof, and
any moneys so pald or expended shall hecome so wueh i
tonnl indebtedness, secured by this mortgnge, (v be pald ow of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Morigagor.

It is expressly provided, however {ll other provisions of this
mortgnage to the contrary notwithstanding), that the Morigagee
shull nut be required nor shall it have the right 1o pay, discharge,
OF Femove any tnx, assessiient, or tax lien upon or aguninst the
premises described herein or any part thereof or the Improve-
ments situnted therezn, s long as the Mortgngor shall, In good
faith, contest the same o2 the valldity thereof by approprinte
legal proceedings broughtan 4 court of competent jurlsdiction,
which shall operate to prevan be collection of the tax, nssess.
ment, or llen so contestedd dna ¢t snle or forlelture of the said
preatlses or any part thereof (o satisdy the same,

Ant the sald Morigngor Turther covesants wind ngrees us
follows:

That privilege is resecved to pay the debt in whade,ar in part,
on uny instnliment due date,

That, together with, and in addition 10, the mouthly paypiest
of pringipal and interest puyable under the terms af the nuis
securedl hereby, the Morigngor will pay 10 the Mortgagee, o the
fiest day of ench month antil the sald note Is fally paid, the
fallowing sums:

() An umount sulficient to provide the holder bereo! with
funds to pay the next morigage Insurance premium if this Instru-
ment wind the nate secured hereby ure insured, or n monthly
charge (in Hew of o mortgage tnsurance premium) iF they wre hekl
by the Seeretary of Housing wned Urbag Development, as [ollows;

(I AF and so long os sald note of ever date and this lnsirue
mueat are insured or are reinsured under the pravislons of (he No.
Honuk Housing Act, an amount suffleient to aceumuinte In the
hands of the holder one (1) month prioe 10 i1s due date the ane
nutd worignge insurance premium, In order (o provide such
holder with funds (o pay such prembum o the Secretiey of Hous
ing und Urbnn Development pursuant to the Nutional Housing
Act, wy amended, wil upplicable Regulntions theceunder; or

(I 1f nnd 50 long os snid note of even dute ot this instru.
ment dre held by the Secretary of Houslng snd Urban Develop-
ment, o monthly charge {in llaw of o moriguge Insurance
premium) which shall be in an amonnt equal to onestwelith
1023 of onehalf (1/2) per contum of the uvernge oulstinding
Bdunes due on the tote computed without king Inla tecount
delinquencies or prepuyments;

{0 A suey equal Lo the ground rents, i any, aext due, plis
the premiumg that will next beconie due and puyable on policies
of fire and other hazard Insurance covering the mortguged prop-
orty, plus taxes and assessizionts next due on the mortguged praps
erty (all n estimated by the Mortgagee) Jess all sums already padd
therefur divided by the number of monthy (o elnpse belore one
mouth prioe (¢ the dute when such ground rents, preminms, tuxes
wid assessenents will became delinguent, sudh yumy to be held by
Morlga' e 1o trust to pay sakd grounsd remts, premiuss, taxes ol

special fasessients; uid

{&)  All payments mentioned ln the two precediog subsections
af this paragroph and all payments (o be mnde under the note

N .,.,”__”_ :
sceurcd heteb¥™hall be added 1ogether and’ the ageregate amownt
thereof shall -be- paid- by the Morigagor each month In a single

payment to be aplied by the Morgagee 10 the Tollowing ilemy in
the order sel forth:

(1) premium charges under the contract of jnsurance with the
Seretry of Housing and Urban Development, or monthly
vharge (In lieu of mortgige issuranee premivm), as the ease may
bes

(I grousd rems, {7 uny, taxes, speclal ussessments, fire, nnd
other hzard insurance premiums;

(11D interest on the note secured hereby;

(1Y) nmortization of the principal of the suid nate; and

(VY e chnrges,

Any deficiency in the amount of uny such sggregate monthly
pryment shnll, vnless made good by the Mougagar prios 1o the
due dare af the next such payisent, constitmie an event of defauit
under this mortgage, The Mortgngee may colleel a “late charge’
not to exceed four vents (4') for ench doliur (1) Tor cach poy.
ment more thingy fifteen (15) duys in wrrears, to cover 1he extrn
expense invofved in hundling delingquent payments,

11 the total of the payments made by the Morlgagor under
subsection () af the preceding puragraph shall exceed the
nmaunt of the payments aetunlly made by tie Morigagee for
pronnd rents, taes, wed assessments, o1 insurange premiums, usm
the case sy bey such excess, 1F the low is ciereent, at the omlﬂ\'d
ol the Mortgngor, shall be credited on subsequent paynients
mide by the Mortgagor, ur celwded 10 the Mortgagor. IF, n}
however, the monthly puyments mnde by the Mortgagos under .}
subsection (b of the preceding paragraph shadl nor he sulfiviem ¢
ta iy grownd rents, tnses, wnd assessments, or insuranee A
aremiums, as the ense way be, when the swne shall beeome due
wl payuble, then the Mortgagor shnil pay to the Mortgogee any
arounl tecessary 1o make up te deficlency, on or before the
dege sehen puyment o sueh ground rents, txes, assessments, o
insusne neemivms shall be due. 1 ot any dme the Morgagor
shll tenier o the Morigagee, o aeéordanee with the provislons
of the natcaecured hereby, Tull payment of the entire ins
debiediess represented thereby, the Morigugee shull, fn come
puting the ot e suel ndebiedness, eredin 10 the seconnt of
the Mortgagor allgrgients mice under the pravisions of subsee
Hom () of the prevediog jesgrnph which the Mortgapes his not
become oblipmted (o puy/orike Secrctiny uf Housing wid Urban
Development, s uny bianed semanining in the fands o
cuimilided under the provisioes of subseetion () oF the preveding
pacngraph. I there shatl be o delault ander uny of the provislons
of this mortgage resuliing in o puais saeof the premises covered
hereby, or if the Murtguger wequires the rroperty otherwise after
defalt, the Mortgagee shall apply, t theddme of ihe commence.
ment of sueh proceedings or at the thime tie groperty ix otherwise
acquired, the batenee then remaining in the funds accumulnted
umler subscction 4} of e preceding parngraph as o credil
againsl the gmeunt of primeipal e renndning wapiic ssder sid
e and shall propetly adjist any puytments which shall hive
been made under subsectiom fa) of the preeeding puraginph,

Ao wdditionnd seenedty for the pryment of the Ihdeedness
sloresnid the Mortgugor does hereby asdgn to the Morngigee all
the rents, asues, wngd profits now due or whieh may herealter
beeome due Tor the use of the premises hereinabove deseribed,

Thut he whi keep the lmprovements nuw existing or herenlter
crected on the mortgaged propenty, lnsyred av niy be required
Mrom thime to thme by the Morgagee aguiust Toss by fire
other harards, casudtles uied contingencies in such msounts and
fur such perfods oy may be required by the Mortgnges nnd wiil
pavy promplly, when due, nny premiams on sueh surnaee provie
ston Tor puyment of which hins s been made berelnbelone,

Pagn 2 a1 4
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UNOFFICIAL COPRY,

FHA ASSUMPTION RIDER

The nortgagee shall, with the prior approval of the Federal
Fousing Commissioner, or his designee, declare all sums
szeared by this mortgage to be inmediately due and payable
if-ull or a part of the property is sold or otherwise trans-
ferrea A{other than by devise, descent or operation of law)
by the nostgagor, pursuvant to a contract of sale executed
not later than 24 nonths after the date of execution of
this mortgage ot not later than 24 months after the date of
a prior transfer-cf the property subject to this mortgage,
to a purchaser whosea credit has not been approved in accor-
dance with the requicements of the Commissioner.
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