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MORTGAGE

WESTCHESTER, 1L 60153

8L 7EAT

THIS MORTGAGE is made this, .. coaday ol tarch oo oy
19.87., hetween the Martgagor, . Rlek Wo Micchell jand, Macy A, Mitcholl, chds o sdflacc o oonnn o
e e s (herein “Borrower™), and the Mortgagee, . . B478¢, Fedaral .,
Soavings. and  Loan, Assqeolabien af Wostchastar., .ooov v or oo, 8 carporation organized nnd
existing under the laws of . .. .. The, United, Sratas of Amordcn. ... whose address s, oo v ve v
L1z 5. Mannhedm Bd., . Westehosters, L 60153, .0 v v vvee oo (hereln "Lender™},

WHEREAS, Bavrower Is indebted to Lender in the prineipal sum of 4 . Thoysendd, and QQ/100
co e Dallars, which ilﬁwﬁxg%‘f s pyidenced by Borrower'’s
IS S . " A, (4 N o B :
note datecd Marel 30, 1987 ... ..., (herein “Note™), providing for mad Mukj«nﬂég&lmp‘xﬁéﬂmﬁ an
Interest, with the balraes of the indebledness, if not svaner paid, due snd puyuble on, Maveh, 3Q, . 1988, ..

P A R B R )

To Securi to Lendee o) 2the repayment of the indebtedness evideneed by the Nate, with interest thereon, the
payment of all other sums, witk piterest thereon, ndvineed in accordunee herewith o proteet the seeurlty of this
Mortgage, and the performance of thie cavenunls atd agrecments ol Borrower herein contuined, and {b) the repuyment
of nny fulure advaoces, with interest thareon, mde to Boarrower by Londer pursunnt to paragraph 21 hercof {herein
“Future Advances™Y, Borrower does lie, ety moartgage, grant and convey to Lender the foltowing deseribod property
loented in the County of Coply and  Lake, ., ., , Stute of Dinois:

Parcel l: Lot 7 {u Jooy Rusubdivisdlon, being a Resubdivision of Lot 3 in
Block L5 4n Avtchur T, MeIntosh wasd Company's Palotine Estatos Unit Numbor 2,
and of thoe vacacted Noveh 33 feet of Winnetka Street lying South of and adjoin-
ing Lot 3, oll in tho North 1/2 of tihe North Waert 1/4 of Section 26, Township 42
North, Range 10 East of the 'Third Prinefonl Morlidian, according to the Plat
thavanf racorded as NDocument Numbor 2@3[‘&97. in Cook County; Illinoin.

D50 Lk S
Farmanont Lndex No, 02-26=1006~0106 ot
Commonly Enown As: 4503 Prilde Coure, Rolllvglondows, 1L 60008

Parcol 2: Lot 51 1in Pruestonfiold, Unide 2, boeluga Subdivinilon in the North Wast
quarter of Sectlon 35, Towaship 43 Novth, Rouge 103 édast of the Third Principal
Moridinn, accorvding to tha Plat thernol recorded Decewsor !, 1980, as Document
Number 2091123, {n Lake County, Lilinols,.

Parmuanant fndex Ne, l4=35-104-005
Commonly Known As: 20981 W, Chartwell Dr.,, Kildeer, 1L 60847

which s the nddress of . oo v v 0oy . . s e e ety
|Stroet)
P Cherein “Property Address™)
[State and Zip Cous)

Toorrie with all the improvements now or hereafter erected on the property, und nll ensements, rights,
appurtennnees, rents, toyaltios, minerul, oil and gus rights vud profiis, water, water rights, umd witer stock, snd ofl
fixtures now of heresfter pitaehed to the propecty, wll of which, including replcements and additions thereto, shall be
deemed to e and romnin nopart of the proaperty covered by this Mortgages and all of the Toregoing, together with suld
property (or the leasehold estute 1F this Mortgage is on u leasehold) wre hereln referred to as the “Properiy”.

Borrower covenunts that Borrower is lowfully seised of the estate hereby conveyed and has the eight to mortgage.
grant and cotvey the Propoerty, that the Praperty s unencumbered, amd thut Boreower will warrant and defend
generatiy the ttle to the Property against adl clalms and demunds, subject 1o uny declurations, ensements or restrictions
tisted in o schedule of exceptions to coverage in any title insuranee poliey insuring Lender’s interest in the Property.
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Unirokm CoveNaNTS, Borrower amd Letder covenant and agree us follows:

L. Payment of Princlpul and Interest, Borrowar shall promptly pay when due the principal of and interest on the
indobiedness evidenced by the Note, prepuyment and late churges as provided in the Nate, and the principal of nnd inferest
on uny Future Advances secured by this Mortgage,

2. Tumds for ‘Tuxes and Tnsumance. Subjeer 1o applicable law or 1o o writien wiiver by Lender, Borrower shall pay
to Landor on the day monthly installivents of princlpal nisd interest are paysble undor the Note, uatil the Noto s pudd in fuli,
nosum (herein "Funda™) equad to onodweltth of the venrly taxes and assessiments which mny atinin priorty over this
Mortgage, and ground rents on the Proporty, it any, phus one-twelfth of yearly premium instshiments for haened insurnnes,
plus one-twelfth of yonriy premium installmenty for mortgoge insurance, if &ny. all oy rensonnbly estimated inftially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shull be held in an-instiation the deposits or accounts of which are insured or guaranteed by a Federal or
state ageney (including Londler if Lender is such an jnstitution) . Lender shall apply the Funds 10 pay suit thxes, assessments,
insuraneo premiums and ground eents, Lender may not charge for so holding nnsd applying the Funds, analyzing snid account,
or verifying and compiling said assessments und bills, unless Lender pays Borrower interest on the Funds and applicable fnw
permits Lender to minke such o charge. Borrawer and Lender may agree in writing af the time of execution of this
Mortgege that intorest on the Funds shull be puid 1o Borrower, and unless such ogreement is made or applicable Jaw
requires such interest 1o be paisl, Lender shall not be required to puy Boreower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, un wnnual nccounting of the Funds showing credity and debiiy to the Funds and the
purpose for which each debil 1o the Funds was made. The Funds pre pledged ps ndiditionsi security for the sums secured
hy this Moriguge.

[ the nmount of the Funds held by Lender, together with the Eiture monthly instnllinents of Funds payable prior (o
the due dintes of ey, ussessments, insuranee premiums sid pround rents, shall exceed the mmount required 1o pay said tuxes,
nsgesunants, ineicance premboms and ground rents as they fall due, such oseess shall be, at Burrawer's option, either
prompily repatd o Parrowee or cradited o Borrower an monthly instslhnents of Faads, 1T the amount of the Funds
held by Loader shatt pot be sufllelont o pay thxes, nssessments, insurahee premiums wwd ground rents as they (sl due,
Dorrower shall pay to Leldler any nmount pecessary 1o make up the deficiency within 30 days from she dnte notice is mniled
by Lender to Borrower roquisting payment thereot,

Upon payment in (W edall sums secured by this Mortgage, Leader shall promptly refund 1o Borrower any Funds
held by Lender, 11 under purngrzoh 18 heecol the Property is sold or the Praperty is otherwise acquired by Lender, Lender
shall apply, no luter than inmcdiely prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of pppllention o a_credit against the sums secured by this Mortgage,

3. Application of Paymente. Unless applicable law provides atherwise, all payments received by Lender under the
Note und paragruphs I and 2 hereot sheatbe npplied by Lender fisst in payment of amounts payable (o Lender by Borrower
under poaragraph 2 horeof, thon to intavesl rayable on the Note, then to the prineipal of the Note, and then to Interest and
principal on any Future Advances,

4. Charges; Liens, Borrower shall pay Gl tixes, ossessments and ather charges, fines and impositions attrituinble 1o
the Praperty which may nitain o priority over this Xortgnge, and leaschold payments or ground rents, if sny, in the manner
provided under parngraph 2 hereof or, if not pui¢ in such manner, by Borrower moking pnyment, when due, directly 1o the
payee thereof. Borrower shall prompily furnish 1o eénderall notices of amounts due under this paragenph, and in the event
Borrower shall make paywent directly, Horeower sba promptly furnish o Leader receipts evidencing sueh payments.
Borrower shall promptly discharge any lien which has hriority over this Morigage; provided, that Borrower shadl not be
reqquiredd to dischirge uny such licn so long as Horrower shidi ngree in writing o the payment of the obligntion seeured hy
such lien in a mannor neeeptable to Lender, or shall in goud Cuith contest such lien by, or defend enforcement of such llen in,
legat proceedings which opernte to prevent the enforcement i ang lien or forfeiture of the Property or any part thereof,

5. Hazard Insuranee, Borrower shall Keep 1he improvement vow exisling or herenfler erected on the Property fnsured
against loas by firo, hazards inclucded whthin the teem “estended edverase™, and such other hazards as Lender may require
andd in such wmounta and for such periods us Lender may roquire; provided, that Lender shali not require that the smount of
such coverage oxceed that amount of coverage required o pay the sumw sceured by this Morigage.

The instirance carrier providing tho insuranes shull be chosen by Kar ower subject to approval by Lender; provided,
that such wpproval shall not be unrensonably withbield, AR preminms o msersace policies shall be paid in the manner
provided under purugraph 2 hereof or, (6 not paid In such munner, by Borrawe moing payment, when due, direetly to the
insurance earrier,

All insuraneu policies und renewnls thoreo! shall be in form aeceptable o Londesand shall include o standsrd morgage
clause in Favor of and in form aeceptable 1o Lender. Lender shall have the right (o hvd the policles and renewals thereof,
and Borrowor shatl promptly furnish o Lender afl ronewal notices and all eeceipts of 2dd prembienms, In the event of loss,
Horrowar shall give prompt notiee to the insuranee carrler sod bender, Leader mwy ke proed of lose if nol mode promptly
by Horrowor,

Unless Lendor nnd Borrowoer athorwise ageee In writing, hsurnnee proceeds shull be applixd w rostarstion or repair of
the Praperty damaged, provided such restorntion or cepair is economically Tfeasible wnd the seenciy of this Morigage is
nat thoreby impuirec, I1 such restorntion oy repair is nol economivadly feasible or i 1he security of this Moriguge would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, willi=tie axcess, If any, paid
o Borcower. If the Property is nbaundoned by Borrower, ur it Berrower fails (o respomdd 1o Lender withia 30 days from the
dute noliee is malled by Londer to Borrower that the insuennee carrler offers 1o settle u claim for insurarce-Yenetlts, Lender
5 nuthorized to collect and apply the insuranee procecds al Lender's oplion either to restorntion ar repiir of the Property
or to the sums secured by this Mortgage.

Unless Lemder nnd Borrower otherwise ageee in writing, sny sueh application of progesds to principal siall not extend
or pastpone the due date of the monthly Instslliments referred 1o In parsgraphs 1 and 2 hereol or change the amount of
such instndlments,  f undor puragraph 18 hereol the Property is aeguired by Lender, all eight, tile and interest of Bornower
inoand o ey insurance policies aid in and 1o the proceeds thereo! esalting from dumage (o the Property prier to the sle
or neguiisition shall puss to Lendor 10 the oxtent of the sums securad by this Mortgage immedintely prior to such sale or
aeuisition,

6. Preaorvation snd Malutenunee of Property; Lenseholds; Comdomininms; Planned Unit Devetopmenis.  Borrower
shall Keop the Propenty fn good ropalr mml shall notr conymit waste or permit impnirman or deterforation of the Property
and shall comply with the provisions of any lease if this Mortgnge is on a leasebolkd, 1f this Mortgage i ononoundt In o
condominiim or n planned unit devolopmuent, Horrower shalt performy alt of Borrower's obligntions under the deelnrmtion
or cavenunts cranling or governing tha condominium or planued unit development, the by-lnws and regulntions of the
condominium or plssned unlt development, wnid constituent doguments, 15 a condominiun or plasned unit developient
rider is exeeuted by Bogrowor and recorded together with this Martgage, the covensnts and agreemonts of sueh rider
shall b incorpornted into md shadl amend and supplement the covetsuus and sgrecments of this Mortgnge as if the rider
were o gt hereof,

7. Peolection of Lendes's Sceurdty, 10 Docrower fails (o perform the covenunts and ngreements contained o this
Moriguge, or i any oaction or proceeding is commenced which materinlly alfects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving »
bankrupt or decedent, then Lender nt Londor's uphion, upon notice to Herrower, may make such apponrances, disburse such
suns o take such action s s necossury to proteel Leaders interest, including, but not Hmited o, disbufsement of
rensanablo attorney's fees and entry upon the, Properly o maeke repairs, IF Lender required mortgnge Insurance az o
condliion of making the lonn secured by this Mortgugo, ~Borrower shall pay the premiums roquired o maintain such
lnsurance In etfect untl such time ay the requlrement Tor such insurance terminates in necordunce with Borrower's and
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