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MORTGAGE

THIS MORTGAGE is made this
87 between the Mortgagor, RAY  LOUIS HORNKOHI,,
* HRST" FEDERAL SAVINGS HANK-GF Prdo ,.é(().hqrcln Bo&;owqr ). and the Mortgagee,

existing under the laws of
L, HILLSIDE, I

WHEREAS 'Gorr/ower is indebted to Lender in the principal sum of
RED AP 00/100 —=m————ee—mmee— e Dollars, which mdeblcdness is evidenced by Borrower’s

note dated (herein “Note™), providing for monthly lnstaﬁments of principal and
interest, with the balance of the indebtedness, if not sconer paid, due and payable on. . APRTL,

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wiih interest thereon, advanced in accordance herewith Lo prolect the security of this
Mortgage, and the performarce.of the covenants and agreements of Borrower hercin conlained, and (b) the repayment
of any future advances, with saterest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower dces 'yereby murtﬁage grant and convey to Lender the following described propernty
located in the County of , State of Illinois:

** PARCEL 1:

UNIT NO. "18~11" OF KING ARTHUK CXCWDOMINTUM AS DELINEATED ON SURVEY OF CERTAIN
LOTS OR PARTS THEREOF IN KING AKTAUR APARTMENTS OF NORTHLAKE BEING A
SUBDIVISION IN THE SOUTH WEST 1/4 UF. THE SOUTH EAST 1/4 OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS (HEREINAFTER REFERRED T~ AS PARCEL) WHICH SURVEY IS ATTACHED
AS EXHIBIT 'A' TO DECLARATION OF CONDOM®.UM CWNERSHIP MADE BY KING ARTHUR
CONDOMINIUM INC., A CORPORATION CF ILLINOT.S RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS 25 DOCUMENT NO. 22075578 AS AMENDED
FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDELD TERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PRUPUPTY AND SPACE COMPRISING ALL
mmmmmmmmmmmax&m&mmm). 16,78
IN COOK COUNTY, ILLINOIS “wﬁ‘ . TE0003 TRAM 2290 04/03/87 11:38100
7T 3 T w—BP— 17 T7ORS

ALSC fh ._1’ r ‘(;]ﬂ} COUNTY RECORDER
“4“ m.u.* d -

G26LLYLS

PARCEL 2:
mwmmmmﬁmmwpm1asummmmm
DECIARATION OF EASEMENTS AND EXHIBIT "1" ATTACHED THERETO DATElr NCVEMBER 23,
1962 AND RECORDED NOVEMBER 23, 1962 AS DOCUMENT NO. 18653754 ANS-TGEATED BY
VARIOUS DEEDS FROM THE OAK PARK TRUST AND SAVINGS BAWK, A CORPORALTN OF
ITLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 1, 1962 AND KiCw] AS
TRUST NUMBER 4115 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS: | **

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSICGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE-DESCRIBED REAL ESTATE THE
RIGHTS AND EASEMENTS FOR 1THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
DECLARATICN OF CONDOMINIUM AFORESATID.

which has the address of . .18, Kihg Axthur, court, . Unit 13
[Strest] [City)

I, 60164 ... ..., ... (herein “Property Address”); PERMANENT INDEX NUMBE
(State and Zip Codel pery 12-30-402-050-1087/ )

TOGETHER with ali the improvements now or herealter erccted on Lhe property, and all easements, righis,
appurtenances, rents, royalties, mineral, ol and pas rights and profits, water, waler rights, and waiter stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully,seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
tisted in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

(2627.8)
ILLINDIS —! 10 4 Family-—G/77-—FNMA/FHLMC UNIFORM INSTRUMENT SAF (Amotican Savings and Accounting Suppiy, Inc. )
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UnirorM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebledness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicatle law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds) equal (o one-twelfth of the yearly taxes and assessments which may attain priority over this
Morigage, and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installmenis for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments und hills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). l.ender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge tor so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessmenis and bills, unless F.ender pays Barrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Martgage that interest on the Funds shal) be paid 10 Borrower, sl unjess such agreement is made or applicable law
requires such interest to be paid, Lender shail not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of 1he Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Eender, together with the Tuture monthly instullments of Funds payable prior to
the due dates 4f jaxes, assessments, insurance premiums and ground renls, shatl exceed the amount required to pay said taxes,
assessmients, incrance premioms and ground rents as they fall doe, such excess shall be, at Borrower's option, either
promptly repaid «o Borrower or credited 1o Borrower on monthly installments of Funds. If the amoumnt of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, jnsurance premiums and ground rents as they fall due,
Borrower shall pay. *s ".ander any amount necessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrov :r reauesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund 10 Borrower any Funds
held by Lender. 1f undei-paiazraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no [ater than imricdiately prior to the sale of the Propedy or its acquisition by Lender, any Funds held by
Lender ut the time of applicaticn s o credit against the sums secured by this Morigage.

3. Application of Paynmients. Unless applicable Tuw provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereor skallbe applivd by Lender first in payment of amounts payable to Lender by Berrower
under paragraph 2 hercof, then to inicrisi payable on the Note. then to the principal of the Note, and then 1o inlerest and
principal on any Fulure Advances.

4. Charges; Llens. Borrower shall jay a.l taxes, assessments and ather charges, fines and impositions attributable to
the Property which may attain a priority over Mais Mortgage, and leaschold payments or ground rents, if any, in the manner
provided undet paragruph 2 hercof or. if not Daiu in such manner, by Borrower meking payment, when due, directly 1o the
payee thereof. Borrower shail promptly furnish 10 Lznder all notices of amounis due under this paragraph, and in the event
Borrower shalil make payment directly, Borrowe: shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided. that Borrower shall not be
required to discharge any such lien so long as Borrower 4aall agree in writing to the payment of the obligation secured by
such lien in a manner acceplable 1o Lender, or shall in gasd faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement ot the lien or forfeiture of the Propesty or any part thereof.

5, Hazard Insurance. Borrower shall keep the improventinds now existing or hereafier erecied on the Property insured
against loss by fire, hazards included within the term “extended _coverage”, and such other hazards as Lender may require
und in such amounts and for such periods as Lender may require; rrovided, that Lender shail not require that the amount of
such coverage exceed that amount of coverage required to pay the siis secured by this Morigage.

The insurance carrier providing the insurance shull be chosen by Lorrower subject to approval by Lender; provided,
that such approval shalf not be unreasonably withheid. All premiuniz’on ineurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Bosrover .naking payment, when due, directly to the
insuraoce carrier.

All insurance policies and rencwals thereof shal) be in form acceptable to Lipder and shall include a standard morigage
clause in faver of and in form accepiable 10 Lender. Lender shall have the right te hnid the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipis o0 prid premiums. In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Eender. Lender may mane proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of
the Properly damaged, provided such restoration or repair is cconomically feasible and the scCurity of this Mortgage is
not thereby impaired. I such restoration or repair is not ccopomically [casible or if the sectrity of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, witl sle_excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower tails to respond to Lender’wiain 30 days from the
dale notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurarse benefits, Lender
is authorized to coltect and apply the insurance progeeds at Lender's option either o restaration or reeais of the Property
or 1o lhe sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal.snall not extend
or postpone the due date of the monthiy installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from damage 1o the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Morigage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; L.easeholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Propeny
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. [f this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligutions under the declaration
or covenanis creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and conastituent documents. 1f a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shali be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider
were & part hereof.

7. Protection of Lender’s Security. 1l Borrower fails 1o perform the covenants and agreemenis contained in this
‘Morlgage, ‘or if any action or proceeding is commenced which malerially affects Lender's interest in the Property,
i'ncluding. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, miay make siich appearances, disburse such
sums and ‘take such action as is necessary 10 protect Lender's interest, including, but not limited to, disbursement of
rcasonable atlorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect unitil such time as the requirement for such insurance terminates in accordance with Borrower's and
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