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87177025
MORTGAGE

FHIES MORTGAGE ("Security Agreement™ Is given on March 23 Ly 87
morigugor is BRIAN E. JOYCE AND SUSAN JOYCE HUSBAND AND WIFE

IOAN NO: 0477915032
The

*Borrower"),
This Security Instrument is given to O8N Morraacr Company, which is organized nnd existing under the lnws of the

Stute ol Ohiv, und whose wddress is -~ 2001 SPRING ROAD  SUITE 105, OAKBROOK, ILLINOIS 60521

Borrower owes Lencder the principnl sum of 11,8, 107,500.00

ONE HUNDRED SEVEN THOUSAND, IFIVE HUNDRED AND MO /100 Dollur
S
I'his deht is evidenced by Borrower's note duted the snme date ns this Seeurity Insirument (*Note®), which provides for
monthly payments with the full debi, if not paid caelier, due and payable on ’

T'his Seeurity Instrament seeures to Lemcder: () the repayment of the debt evidenced by the Note, with interest,
and 4l renewanls, extensions and modifications: (b the pavmens of alb other sums, with interest, advanced wnder
paragrnph 7 1o seateet the security of this Secarity lnstrwment; nod (¢} the performanee of Borrower's vovenants nid
agrecinents widestnis Seevrity Instroment amd the Note, For this puepose, Borrower does hereby marigige, grant nmd
convey o Lendersac following deseribed propety loeated in County, Nlinois:

LOL-235 IN WEATHERSFIELD WEST UNIT 3, BEING A SUBDIVISION IN
THE 00U EAST 1/4 OF FRACIIONAL SECTION 19, TCWNSHIP 41
NORTH, &ONGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCQORDING 10 THE PLAT THEREOF RECORDED MARCH 28, 1984 AS
DOCUMENT 27022270, IN QOOK CQOUNTY, ILLINCIS.

Tox 1.0, # 07-19-418-520-0000
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be the sume more or less, but subject to all legal highways,
which has the address of 221 S. RM)MD DR. ’ SCIAUMBURG, ILLINOIS 60193

("Property Address™

ToGETHER WiTh ubl the improvements now or herealter erecied an the property, and ol casements, rights,
uppurtenances, rents, royalties, mineral, oil and gos rights and profits, water rights und stock and all fixtures now or
herealter n part of the property, All replacements and additions shall also be covered by this Seeurity Instrument, All ol
the foregoing is referred to in this Security [nstrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and hos the right to
mortgnge, grant and convey the Property and that the Praperty is unencumbered, except for encumbrunces of record,

Bocrower warrnnts and will defend genernlly the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURTTY INSTRUMENT combines uniform covenants lor nutional use and non-uniform covennnts with
limited varintions by jurisdiction 10 constitute & uniform security instrument covering real property.

Gt 194060

ILLINOIS--Single Family~-FNMAZ/FHLMC UNIFORM tNSTRUMENT Form 3014 12/83
LOO 1027 T84 1.1
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UNIPORM COVENANIS.  Borrawer and Lender covenant and agreg os follows:

1. Payment of Princlpal and Interest; Propayment andd Late Charges,  Borrower shall promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Notv,

2. Funds for Taxes und Insurance,  Subject to spplivable law oc (o weitten waiver by Lender, Borrower shadl pay
te Lender on the day inonthly puymests sre dae under the Note, until the Note is paid in full, aosum CFunds") gyunl 1o
onedwellih oft (u) yearly toxes nnd assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground remis on the Property, (F any; (€) yearly hazard insurnnee premiums; and (d) yearly
mortgage insurance premiums, iF nny, These items are enlied "esvrow items.” Lerder may estimane the Funds due on the
basis of current data il rensonable estimates of future escrow ilems,

The Funds shall be held in an institation the deposits or aecounts of which are insured or ganranteed by u federal or
state ageney (ineluding Lender iF Lender is such an institntion)., Lender shiall apply the Funds to pay the eserow items.
Lender may not chinege for holding and applying the Fands, aaalyzing the aecount or verifying the escrow items, unless
Lender pnys Burrower tnterest on the Funds nnd applicuble luw permity Lender 1o make sueh o charge. Borrower and
Lender may agree in writing thut interest shatl be puid on the Funds, Unless an agreement Is mande or appliealile Iaw
requires interest 1o be pnid, Lender shall not be required to puy Barrower any interest or enrnings ot the Funds, Lender
shall give 1o Dorrower, without charge, an nnousl aecounting of the Funds showing ceedite andd debits (o the Funds and the
puepose for which cuch debit to the Funds was mude. 'The Bunds pre pledged ns additional security for the sums secured by
this Security Instruinent.

1f the amount of the Funds held by Lender, together with the future inoniily poyments of Fands payable prior to
the clue dutes of the escraw ftems, shall exceed the mnount required to pay the eserow jtems when due, the excess shall be,
at Borrower's oprion, cither promptly repald to Borrower or eredited 1o Borrower on monthly payments of Funds, if the
amount of the Yunds held by Lender is not sulficient to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessary tefimnke up the defelency in one or niore puyments ns required by Lender,

Upon paymiers by full of ol sums seeurcd by this Security tnstrument, Lender shall promptly refund to Borrower
wiy Funds held by Losatza 1P under paragruph 19 the Property is sold or aequlred by Lender, Lender shull upply, no luier
than immediately prios toihe sale of the Property or iis nequisition by Lender, soy Fouds held by Lender at the time of
application ns u credit ngnins he sums secured by this Security Instrument,

3. Application of Payinerts.  Unless applicable lnw provides otherwise, nll puymenis received by Lender under
parageaphs 1 and 2 sholl be applie: first, to Inte eharges due uder the Note; second, to prepayment eharges tue under the
Nate; third, to mmounts payable veder parageaph 2; Tourth, 1 interest due; and Jast, to principal due.

4, Churges: Liens, Borrowes shull pay all taxes, assessments, charges, fines und impositions atiributable to the
Property which may ntain priority ocw O chis Security Insteument, and feasebold puyments or ground rents, if any.
Burrawer shall poy these obligations fn Joe meonee provided in paeagrisph 2, or if not paddt in that manner, Borrower shntl
pay thermn on thne directly 1o the person owal poyment, Borrower stall prampily furnish to Lender all notiees of sinounts
to be pald vader this paragraph. 1 Barcowermntes these puyments directly, Borrower shnll promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promiptly dischurge uny hea whizh has priority over this Security Tnstrument unless Borrower: (1)
agrees in writing to tha payment of the obligntion secvded by the lien in o maaner nceepinble to Lender; {(b) contests in goocd
fnith the lien by, or defends agninst enforcement of the Benin, legnt proceedings which in the Lender's opinion opernte to
prevent the enforcement of the lien or farfeiture of nny part of the f'eoperty; ar {¢) secures from the holder of the len an
agreement satisfwctory to Lender subordinating the Hen ta.this Seeurity Tnstewnent, IT Lender determines that any port of
the Property Is subject to o Hen which may attain priority Ovel this Security Instrument, Lender may give Borrower o
notice identifying the Hen, Borrower shull sasisfy the len or take’ans or imore of the netions set forth above within 10 days
of the giving of notice,

S, Hazard Insurance,  Darrower shall keep the inprovemerdeaow existing or heresflter erected on the Property
insurech ngainst loss by Nree, hozeeds included within the teem “extendeds eovernge and any other huzneds for which Lender
requires insurnnce. "This insurnnce shall be munintalned in the amoweia nnd_for the periads thae Lender requires, The
insurnnce earrier providing the insurnace shall be chosen by Horrower sulgectito Lender's appraval which shall not be
unreasonubly withheld,

AlE insurance pulicies and renewals shnll be neceptuble 1o Lender andapai! include a stundard mortgapge cluuse,
Lender shall have the right to hold the policies and renewals, T Lender requires, borzawer shull promptly give to Lender
all receipts of puid premivms nnd renewnl notices, In the event of loss, Borrower shall zive prompt notice 1o the insurance
carrier and Lender, Lender may make proof of foss iF not made pramptly by Barrower,

Unless Lender and Barrower otherwise ngree in writing, insurance proceeds shail bd npplied to restorniion or repair
of the Property damuged, if the restoration or repair is cconomically feasible and Lenderts seereity is not fessened, 10 the
restaration or repair is hot cconamicnlly feasible or Lender's sccurity would be lessened, the insuranee proceeds shall be
applied to the sums-secured by this Sceurity Instrument, whether or not then due, with any excesd paid 10 Borrower, If
Borrower abandons the Property, or does nol nnswer within 30 dnys s notive from Lender that neansurnnec carrier hos
offered to settle a clnim, then Lender may collect the inswrance proceeds. Lender moy use the proceess i repair or restore
the Property.or to pay sums secured by this Security Instrument, whether or not then due, ‘The 30-cay reriod will begin
when the notice is given,

Unless Lender nned Borrower otherwise agree in writing, uny npplication of praoceeds to principal shull not extend ar
postpane the due date of the monthily puyments referred to in paragraphs I and 2 or chunge the anmouni of the payments. iF
under paragraph 19 the Praperty is ncquired by Lender, Borrower’s right ta nny insursnce policies nnd proceeds resulting
from dumnge 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destray, dnmuge or substantinlly
change the Property, nllow the Property to deteriornte or commit waste, 1T this Security Instrument is on o leasehold,
Horrawer shall-camply with the provisions ol the lense, snd if Borrower acquires fee title to the Property, the leasehold and
fee title shnll not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Nortgage Insurance, If Borrower fuils 1o pecform the
covenants and agreements cantained in this Security Instrument, or there is o lega) proceeding that may significantly aflecy
Lender's righls in the Property (such as n proceeding in bankruptey, probate, for condemaution or lo enforece luws or
regulations), then Lender may do andd pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Praperty. Lender's aclions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable aporneys' fees nnd entering on the Property to make repairs. Although
Lender may lake aetion under this paragraph 7, Lender does not have 1o do so.

Aay amounts disbursed by Lencder under this paragranph 7 shal) beeome additional debt of Norrower secored by this
Sceurity Instrument. Unless Borrower and Lender agree ta other terms of puyment, these nmounts shall bear interest from
the date of disbursement at the Note rate und shudl be puyable, with inlerest, upon notice from Lender to Borrower
requesting pnyment.
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