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This Memorandum of Option dated April 1, 987, by a&and
tween Harrls Trust and Savings Bank, as Successor Trustee under
Trust Agreeoment danted June 27, 19%7 and knowh as Trust No, 14811
("Owner") and A & B Auto Sales, Ilnc,, an 1lllinois corporation
{"Purchasar"},

WhcREAS, Owner and Purchaser have entoroed into that certain
Real Eztzte Ssle Contract dated March 31, 1987 {(the "Contract”")
pursuant ¢ whlicech Owner hos conveved to Purchaser certain real
property commonly known as 3626 North Clcero Avenus, Chicaga,
Il1linotis, and legally described on Exhiblit "A" attached hereto
and made a po t hereof (the "Property"!};

WHEREAS, ‘ne Contract grants Purchnser the optlion (the
"OCptlon"} te reconvevy the Property to Owner upon the occurrance
ot certain evonts set ftorth thoerein; and

WHEREAS, Owner and Purchaser wish to memorlallze the OQOptilon
tor recordation purposes >aly.,

NOW, THEREFORE, in consldaration of the mutual covenants
and agreements heroln contalned and contained In the Contract,
Owner and Purchaser agree as ollows:

1, Subhject to the terms  »snd conditions set forth {in the
Contract, and upcen the (pasrformance by Purchaser of all
ot the ocbllgatiens and “g 'eements teo be pertormed by
Purchaser theraundor, Purcnhnafrer may, in the avent that
Purchaser receives noetlice wilhin three years traom the
date hereotf that the Property Y- to be taken by the
City of Chicagec pursuvant to the Cicero Avenuve Redevelap-
moent Project, cause the Property to be reconveyaod to
Owner upon the terms and conditiang set ftorth therein.
1n the event that ¢the Option is rnrno% exerclsed by Pur-
chaser on or bafore three vears fron rhe date thereot,
the Option and this Memorandum therect shall terminote
and be of no further torce or etfttect,

The Optlon shall be persanal to Purchasor, ‘aay not bhe
asslgned, conveyed or otherwlse traansterrec 7in bany way
by Purchasor, and wupon o sale or transter (ot all or
any part ot the Preperty or Purchaser's LInterest there-
in, shall terminato and thereafter boe ot no turther
torce or ettect,

Owner and Purchaser agroe that this Memoerandum may be
raecordod, but that nothing horein contained shall bo
doomod to alter, amond, modify or change {(n many manneéer,
whatsoever, any ot the terms and conditions set ftorth
in the Contract,

This Momorandum (s oxecutod by Harris Trust and Savings
Bank, not porsdnally, but solely ags Trustoo 83 atore-
said, in tho oxorc¢ise of tho powor and authorlty con-
terrod upon onhdg veostod in {t a8 such Trusteo, All ot
tho termsn, provisiona, covenankta, gastipulations anpd con-
ditions to bo portormed by Herrls Trust and Savingu
Bank hereundor, it arny ., are undortokon by it solely
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HARRIS TRUST AND SAVINGS BANK,

net individually but as Succossor
Trustoo under Trusot Agroomant
dated Juno 27, 1987 and known
anpn Trust No, 14811
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' n ] mrmlr understood anﬂ ameod by and befween the parties hareld,
snyihing herein:to the conliary notwithstanding, that cach and el of the
warrsntins, rapresentations; . covenants, indemnilies, undertakings and
agrebments- herein made on the part of the Hamis Trust and Savings Bank
white iniform purporting 1o be the warranties, represeniations, covenanls,
indemnilies, pnderiakings and agreements of said Harris Trust and Savings
Bank ani ngvarthiciess each and overy ong of them maue and infended ot as
personil; wutrantles, rapresentations, coversnts, indemnitios, undortakings -
any ng:lpemunts by the Hariis Trust cnd Savings Bank or for the puipose of
with thir Intention of binding said Hares Teust and Ssvings Bank personpily
but are; mede and intended solay. for ihe purpose of binding thal pottion uf
Abo drust property specifically describod heeeln; and. this msjryment is
executod and defivered by seid Harris Trust snd Savinigs Bank not in ifs own -
right, Lt seioy. in the exercise of the powers conferred upon il by virtue
of the tend trusy sgrepment; and. that no peisonal lablfly or personat
sesponsibility is assumed by, nor shall at any time be asseried or enforcestie
ogsing). the Hards Trust and Sswings Bank en sccound of this instrument of
on poibynt of any werianlies, represeniations, indemnilics, cavenants,
underipkings or agesmpnts in this instrument contained. either oxpressed on
implteit; ¥ such persons! liabikty, il. any, being expressly waived tnd-
releasitd by the other parties to this inshrument and by 8%t persons claiming
by, through, of under. said parties. ' The parties to this insttument hereby
schnowipdgo thel under the forms of the tand fruzt spreement the Haros
Trust and Savings Benk has no obligations or duties in regard {a the epesition,
managemant snd control of the fsusl premises, nor does if have any possensary
interist therain; and that seid bank hes no right 1o sny of the reats, svnsls
ang proceeds from said trust pramisss. Notwithstanding anyfhing n tiis
tnstrument conisined the Harrs Trust and Savings Bank is nol the agen) lor
thn fseneticiary of Hs trust and in the evenl of any conflict betwesn the
movisions of this exculpatory paragraph and the body ol this instiument, the
provisions of this parsgraph shatl canlrol,
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STATE OF lLLINOLS }
) §§
COUNTY QF COQOK }

I, the undorslgnaed, a Notary Publie in and tor tho County
ang Stato atoronanld, Do HEREODY CERTIFY that tho abovo namod
L__YIt®  prostdent oand ____ ASST_ ... Socrotary ot the Herrls
Trust and Savings DBank, porscnanlly xnown te mo to Lo tho oaomo
porsons whoso nomos are subocribed to the torogoeing Llastrumont
a8 such Wt ... Proaldont and _____.:_Sf.‘l:;_"_ Secrotary rospoc-
tivoly, appewarod bLoforo mo ¢thin day In porson and acknowlodged
that thoy slgnod and dolivered tho dsald instrumont ae thelr own
frav and volunhtary ne¢t and ot tho (roe and voluntary act of wald
ank forr.thn doos and purposes theraln not taorth; and the uvold

AN Svcrotary thon and thoro achhowlodged that nsaid

_:_____‘__j“_".,_ Socrotary, on custodion of the corporate seal ot
sald Dani, causod tho corpnrn:o{lg 1 o sold Oank to bo affixod
to sald Jipntrumant o3 sald ....,."1"'.'.............. Socrotary's ownh troo and

voluntary _sct and an the ftroo and voluntary act ot sald Dank
tor tho usoy ~nd purpotos thorein set ftorth,

{»_IOIVEN unuerr.omy hand and HNotarlal Seal thia Lla_,f_" day ot
AL

AR | |
AL

My Commssion Capites fubruary 19, 1 Commisolon Explros: _ ____ ______

STATE OF ILLINOILS
} 88
COUNTY OF COOX ¥

1, __\_&\S_m_&‘._\ﬂj__. a Nofery Public in and tor ocaid
County in the Stato atorosalicd, DO HERCLY CERTIFY that &\\ﬁ_____
- £ dmdt tediedmm Prosldurnrt ot A & B Auto Snanles,
Inc,, an Lllitnols corporation, &and QEVeor s NENBNAYS o' cococooo
Socrotary, thoreot, porsonally &nownp to ma tc . be the same porsons
whose namos oare subscribod to the torogoiny - instrument a8 such
e Prosldont and . Socretary re¢apmsctivoly, opponrod
before me this day in porson and acknowledgou “that they =slgnod
and vellvered tho sald {nstrument as thaeir own tree and voluntary
act, and as the troe and voluntary act ot sald nsorporsation, tor
ths uses and purposcs thoro!n set forthi and the _ _ _-.___. Secro-
tary di{d alse then and thore acknoewladge that he, ([ as custodlan
ot the corporato soal of gald corporation, dld atrox *he sald
corporate seal to sald instrumoent as hls own Ftree and veluntary
act, and as tho ftroe ond voluntary aect ot sald corporacion tor

the uses and purposes therein set forth,

GIVEN undor my hand and Notarial Saal this l&_ day ot

BN\l 1087
o3l

Notary Publlc

My Commisslon Expiros:wn.\ﬁqo

008000000000000000003000¢¢
OFFICIAL SEAL
WARREN C. LASKI
NOYARY PUBLIC, STATE OF ILLINOIS

My Commission Expires Sept. 11, 1990
| POEI300004400000000 000000000

2490824048
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Exhibit »pn
LOT s3 IN KOESTER aAND ZANDER'S WEST IRVING PARK SUBDIVIST
1/2 op SECTION 21 TOWNSHIP 40 NORTH, RANGE 13 EAST
PRINCIPAL MERIDAN, 1IN COOK Counry,

ON IN NorTH
ILLINOIS,

OF THE THIRD

99 80¢
' Y 4 0 B AR
P(x\i G T U B T SR RS S-S ¢

- L
- N
e - (Q-W\u»cacn4T—f>
5t G N Cateno 3

Z60LLTL8




- UNOFFICIAL COPY




