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MORTGAGE 5420

THIS MORTOAGE (“Sceurity Instrument™)is givenon MARCH 30 .
1987  Themorigagoris JAMES B, HOLTZMAN AND RENEE M. REINER, HUSBAND AND WIFE

("“Borrower). This Secut ty Instrument is given to AETNA BANK

which is organizec und eatstounder the lnws of ''HE STATE OF ILLINOIS , ind whose ndcdress is
240) NORTH HALST:U
CHICAGO, ILLINOIS® £0v6l4
Borrower owes Lender the prineipal v of

ONE HUNDRED FIFTY SiX TUOUSAND WO HUNDRED SIXTY FIVE AND NO/100

'Lender).

Dollars{U.5. % 156,265,.00 Y. This debit is evidenced by Barrower's note
dntest the same dale oy this Security Instrume(n (*Note'), which provides for nionthly payments, with the full debt, i’ not
paid earlier, due nnd puyableon APRIL 1, 2017 ' This Seeurity Insirnment
seeures to Lendor: (o) the repaymont of the deb( evicdenced by the Note, wilh interest, mul all renewnls, extensions ancl
maoctfications: (b the poyment of all other sums, wita interest, ndvanced under paragraph 7 to protect the security of this
Security [nstrument; und (©) the performanee of Borrawee's covennnty nid ugireements wnder this Security Tnstrument and
the Note. For this purpose, Borrower does hereby mortgge, srunt antd convey Lo Lender the following deseribed property

located in COOK County, Nlinais:
LOT 33 IN ALTQELD'S SUBDIVISION OF BLOCKS 6 AND 7 IN SUBDIVISION OF
BLOCKS 2 AND 3 IN CANAL TRUSTEE'S SUBLDILVISION OF THE EAST HALF OF
SECTION 29, TOWNSHIP 40 NORYIH, RANGE 14, -8BA8T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COQUNTY, ILLINOCIS.

DEPT~Q1 RMECOMDING 1L IN-1

THGAGS  TRAN 0407 o, 03/87 09105100

MBS H D Wqi'7 L7 TR
COOK COUMYY RECNRICK

) %
A"H‘ ’ ﬁ/’fwé '5 0 MAIL

.

e

- i ha - mi. 0
which hus the acldressof 3023 NORMPH SEM{}&{&RY CHI?&SO

14-25-209-013-0000

Hinois 60657 ("Property Address™),;
{¢in Coda)

TOURTHER WATH ull the improvements now or hereafter erected an the property, nnd all ensements, rights,
appurtenanues, rents, royalties, minernl, ofl and gns rights and profits, water rights and stock and all fixtuees now or
hereafter a puct of the property. All replucements und additions shall also be covered by this Securlty lnstrument. All of the
Toregoing is referred toin this Seeurily Insteament ns the “Property.”

BORROWER COVENANTS that Borrawer Is lnwfully seised of the estute hereby conveyed and has the right to
maortgage, grant and convey tlie Properiy and that the Property is unencumbered, exeept for encambrances of record.

Rorrower warrants and will defend generally the title to the Property against sll clnims nnd demands, subject 10 any
cnewmbranees ol record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nntionul use and non-uniform covenuants with
lintited varintions by jurisdiction to constite a wniform security instrument eovering ren) propery.

ILLINGIS--Single  Family—FNMA/FHLMC \UNIFORM INSTRUMENT Form 3014 12/83
L BTN t/%‘;( 5’?3 VM MORTGAQE FORMS (31331 702.4700 » (8001 671.7201
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o conmabed INCIEEELCLAL, LA B Y

1. Payment of Principal and Interest; Prepuyment and Late Chargies.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und tasurance.  Subject to upplicnble law or to v written waiver by Lender, Berrower shall pay
to Lender on the day monthly payments nre due under the Note, until the Nate is puaid in full, o sum ("Funds”) equal 1o
one-twelfth oft (a) yearly tuxes nnd assessments which may nttein priority over this Security Instrument; (b) yeurly
lenschold payments or ground rents on the Property, i any; (¢) yearly bazard insurunce premiums; and {d} yearly
mortgage insurance premiums, if any. These items are ealled “escrow items,” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Furnuds shall be held in an institution the deposits ar nccounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such un institution). Lender shall apply the Funds 10 pay the escrow items.
Lencler may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender 1o make such a charge. Berrower and
Lender may agree in writing that interest shull be pnid on the Funds. Unless on agreement is made or applicuble lnw
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without chnrge, an annual aceounting of the Funds showing credits nnd debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditionn] security for the sums secured by
this Security Instrument.

1T the amount of the Fands held by Lender, together with the foture monthly payments of Funds payuble prior to
the due dates of the eserow items, shall exceed the amount requji'd lu pity The ederow tlems when due, the exeess shall be,
at Borrower's aption, either promptly repnid Lo Barrower or eredijy llul rower ansmonthly payments of Funds, I the
amount of the Fuzos held by Lender is not sullicient o pay the gse@ow un;‘ When dugy Rpirgiver 5 qhull puy to Lender any
amount necessacy ww'mnke up the defleiency in one or more puy ulu 'qmrt.(l by, Lendar - v emand

Upon paymestin full of all sums secured by this Security m.nl Lender shall prmnptly relund to Borrower
uny Funds held by Leaddor, I under paragraph 19 the Property s mid oracquiret! by Lender, Lender shall apply, no Inter
than immediately prios e the sale of the Property or its nequisition by Lender, any Funds held by Lender al the time of
application as neredit ageixstthe sums secured by this Seeurity Instruiment,

3. Application of Payraents,  Unless applicable law provides otherwise, ull pnyments received by Lender under
paragraphs | and 2 shall be apraest first, to lote charges due under the Note; second, to prepuyment charges due under the
Note; third, to nmounts pnyuble anser puragraph 2; fourth, tointerest due; and lust, 1o principal due.

4, Charges; Liens.  BoseLwer stall pay oll taxes, ussessmentys, charges, fines und impositions aitributuble 10 the
Property which may altain priority sver this Security Instrument, and lenschold payments or ground rents, il aay.
Barcower shull pay these obligations in<ae manner provided in paragraph 2, or it not puid in that munner, Borrower shall
pay them on time directly to the person owed avment. Borrower shalt promptly furnish to Lender al] notices of smounts
to be poid under this paragruph, 1 Borrowe! muses these ppyments directly, Borvower shall prompily furnish 1o Lender
receipts evidencing the puyments,

Borrower shall promptly discharge any Lew sehieh has priority over this Seeurity Instrument unless Borrower: {n)
agrees in writing to the payment of the obligntion seirad by the lien in a manner neceptable to Lender; (b) contests in geod
taith the lien by, or defends ngainst enforcement of tne/ien in, legal proceedings which in the Lender's opinion operale (o
prevent the enforcement of the lien or forfeituee of any partof the Praperty: or () secures from the holder of the Jien an
ugreement sauhfuumy to Lender subordinating the lien to(his m.um:y [nstrument. 1f Lender delermines 1Iml uny purt of
the Property is subject to u lien which may nliain priority-oves this Security Instrument, Lendor mny give Botrower u
notice identifying the Hen, Borrower shindl sutisty the Hen or thite e or more of the aetons st forth above within 10 days
of the glving of notice.

S, Huazard Insurance, Boeccower shall Keep the improveiresis now existing or hereafier erecled on the Property
insured ngninst loss by Are, hizards ineluded within the term Yextendes e vernge’’ wod any other hazards for which Lender
reguires insurnnce. "This insurance shall be malntained in the wmowits and for the periods that Lender reguires, The
insurance currier providing the insurnnce shail be chosen by Borroweraubject ta Lendee’s approval which shall not be
unreusonably witltheld.

All insurance policies und renewals shinll be acceptable to Lender andished include w stndard mortgage cliuse,
Lender shall have the right 1o hold the policies nidd renewals, U Lender requiresy Pacsower shall promptly give to Lender
all receipts of paid premivms snd renewal notices. In the event of loss, Borrower shel ahve prompt natice w the insurnnee
carrier and Lender, Lender may munke prool of loss if not mnde prompily by Borrower.

Umnless Lander and Borrower otherwise agree in writing, insurnnee proceeds shal e anplied to restoration or repair
al the Property damuaged, if the restoration or repair is cconomieally feasible and Lender's seeurity is not lessened. 1 the
restoration or repulr is notl economically feasible or Lendes's security would be lessened, the insaennee proceeds shinll be
upplicd to the sums secured by this Seeurity Insteument, whetheyr or not ten due, with sy ¢ feust mdd to Borrower, 1
Borrower abandons the Property, or does not nnswer wilhlu J0 days u notice from Lender thatslie Sasuranee enrrier has
affered to seitle o ¢luim, then Lender muy collect the insurance proceeds. Lender may use the proceeds o repuir or restore
the Property or to pay sums secured by (his Security Instrument, whether or not then due. Vhe 30y pariod will begin
when the notice is given,

Unless Lencer and Borrower otherwise agree in writing, any upplicstion of proceeds 1o principnl shidl vot extend or
posipane the due dare of the monthly payinents eeferred (o bu paragraphs | aad 2 or change the amount of the pnymenis, 1f
wndler puragraph 19 the Peoporty is acquired by Lender, Boreower's right to uny insurance policies and proceeds resulting
feams damnge to the Property prive to the aequisitlon shindl puss to Leoder to the extent of the sums seeured by this Security
Instrument inmedintely prior to the aequisition,

6. Preservation und Malntonunce of Properiy; Leascholds,  Borrower shadl oot destray, dwinage or substosntially
change the Peaperty, nllow the Property to detertornte or commit waste. 5 this Security isteument is on a lenschold,
Borrower shnll comply with the provisions of the Jease, and i Borrower aequires fee Hitde 1o the Property, 1he leaschold and
tew title shall nol merge unless Lender ngrees to the merger in writing,

7. Peatection of Lender's Rights in the Prupertys Mortgsge lasuranee, I Borrower Tails (o perlorm the
covenants and ggreements contningd I this Security tnsteament, or there is o lega) proceeding thut mpy signiicionly ntfect
Lender's rights in the Propeety (such ns o proceeding in bunkeaptey, probate, for condemnation or 1o enforee lnws or
regulutions), then Lender may do and pay tor whatever is siecessary (o proteet the vilue of the Property and Lender's rights
in the Property, Lender's aetians may include paying any sums secured by u Hen which has priority over this Sceurity
[nstrument, appearing in court, paying rensonnble attarneys’ fees and entering on the Property to make repairs. Afthough
Lender may take action under this paragraph 7, Lender does sot hnve 1o do so,

Any amounts disbursed by Lender under this purngraph 7 sholi become ndditionn] debt of Borrower secured by this
Security Insteument. Unless Borrower und Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement ot the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower
reqaesting pnyment,
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made his 30TH duy of MARCH L1y B7,
ad is iacorporated into and shall be deemed 1o amend and supplement the Morignge, Deed of Trust or Security Deed
{the “'Sccurity Instnament™) of the same date given by the undersigned (the “Borrower™) @ secure Borrower's Nole to

AETNA BANK {the *‘Lender')
of the same date and covering the property deseribed in the Sceuriry Instrument and located at;

3023 NORTH SEMINARY, CHICAGO, ILLINOIS 60657

!!’lopmly Atsdress)
14-29-209-013-Q000

14 FAMILY COVENANTS. In addition tu the covenants and agreements made in the Security Instrument, Borrower
andd Lender Turther covenant amd pgree as foliows:

A, USE OF PROPERTY:; COMPLIANCE WITH LAW. Burrower shall not seck, agree (o or make a vhange in the
use of the Property or ils zoning clussification, unless Lender has agreed in writing to the change. Bosrower shall comply
with all laws, ordinances, regulntions and requirements of any govertimental body applicuble to the Property.

B. SUBORDZHNATE LIENS, Execept us permitied by federal law, Burrower shall not allow any lien inferior 1o the
Security Instrument wobe perfeeted against the Property without Lender's prior written penmission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance agoinst rent loss in addition to the other hazards
for which insurance is prquired by Uniform Covenant 5.

D. "BORROWER'S RIGLT TO REINSTATE” DELETED, Uniform Cuovenunt 18 is deleted,

E. ASSIGNMENT OF LEAS«S. Upon Lender's request, Borrower shalf assign to Lender all lenses of the Property
and all security deposits made o Zeaneetion with feases of the Property, Upon the assignment, Lender shall have the
right te modify, extend or lerminele theexisting lenses and 10 execule new fenses, in Lender's sole discretion. As used in
this parngraph E, the word “lease™ shal) pioun “sublease™ i the Security Instrument is on o leasehold.

F. ASSIGNMENT OF RENTS, Borrower unconditionnlly ussigns andd trunsters (o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues und hereby directs each
tenant of the Property to pay the rents to Lenae’ op Lender's ugents, However, prior to Lender's Nolice to Boerrower of
Borrower’s breach of uny covenant or agreement-iosaz Security Instrument, Barrower shail collect and receive all rents
and revenes of the Property ns trustee Toe the benetic 40 Lender and Borrower, This nssignment of rents constilutes nn
absolute assignment and not an assighment Tor additional security only,

I Lender gives notice of breach to Borrower; (D) all reris received by Borrower shall be hekd by Borrawer as trustee
fur benefit of Lender only, to be npplied to the sums seewind by the Security Instruments (i) Lender shall be entitled o
cotlect and receive all of the rents of the Property; und (i) each renumt of the Property shall pay afi rents due and unpuid
to Lender or Lender's agenl on Lender’s written demnand 1o the erant,

Borrower has not executed any prior assignment of the rents apd vas not and will not perform any act thal would
prevent Lender from exercising its rights under this puragraph F

Lender shatl nat be required ta enter upon, tnke control of or maint.pche Property before or alter giving notice of
breach to Borrosver, However, Lender ar a judicially appointed receiver may-dv so at any thone there is o breach, Any
apptication of rents shall not cure or waive any defaull or invalidate wny otter right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the scedrity Instrument is pald in Tul),

G. CROSS-DEFAULT PROVISION, Borrower's default ar breach under any nale/cragreement in which Lender hos
an interest shull be a breach under the Security Hstrament andd Lender may invoke anv z&abe remedies permitted by the
Sucurity Instrumeant.

BY SIGNING BELOW, Borrower necepls and ngrees (o the serms wtl prq_,?(ﬁpjns contained in fais -4 Family Rider.

- / %,,(*{“ ----- R

o Seal
J MIES/.E . HOL’PZ‘M&&},‘ A -ao(rw::cz
e -
- é,d-'-"/t.;:. ,/ ,,/ { _-é‘} 5&.-;. . (Sea)
RENEE M., REINER/HIS WIFDE

Borrower

(Seal)
-Borrower

(Seal)
‘Borrower

MULTISTATE 14 FAMILY RIUER — Fannie Mas/Freddie Mas Unitorm Instrument Form 170 188

@'u.’ f0/00 Vi MUFN)UMJ[ FOHMS ¢ (J1DI20T RIO0 ¢ (HODI82L- 22010




UNOFFICIAL COPY




