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This indenture, made thig 3181 day o 19 gy bulweon

HENRY LEE MATTHEWS
ALICE MATTHEWS , HUSBAND AND WIFE

. Mortgagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporation organized and existing under the laws of THE STATE OF COLORADO

Morlgagee.
Witnesseth: Tha: whereas the Mortgager is justly indebted to the Mortgagee. as 1s evidenced by & certain promissory note bearing

aven date herewith, in tneeorincipal sum of
FIFTY FIVE THQULAND ONE HUNDRED NINETY THREE AND 00/100
Dollars (§ 55, 192,00 2 payatde with sntorest at the rate ol NINE AND ONE-HALF
ﬂis.____"per centum { 03,500 oLl pezannum on the unpad dalance until paid, arkl inade payable to the order of the Morigagee at is
Soficeln 7900 EAST UNION AVENUE, SUITE 500
' DENVER, CO 8023/ , Or at such
S~ other place as the holder may designate in wiltiig. and dehvered. the said principal and interest being payabie in monthly instaliments of

FIVE HUNDRED SEVENTY SIX AND 34,100

Dollars ($ 576,34 }
s ol MAY 1 .19 87 _and a ike.cup on the st day of each and every month thereater unﬂ?ihe nole 18
c fulty paid, except that the final payment of principal and in'etest._if not sooner paid, shall ba due and payable on the first day of

@@ APRIL . 2002

E__‘—D Now, Therefore, the said Mongagor, lor the better securing of the paviant of said principal sum of money and interest and thR\I
performance ol the covenants and agreements herewn contained. does Dy thesen presents Mortgage and Warrant unlo the Mortgageguh
its Sugcessors or assigns, the following described Real Estate situate, lying, anc being in ihe county ol
COOK and e State of linois, to vit:

. LOT 3 IN BLOCK 24 IN CHESTER HIGHLAND'S 5TH ADDITION TO AUSURN PARK IN THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 3% NO RANG
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOZS. REH, B 14,

TAX 1D 20-32-224-824 020 Dun,
A -Ho INL, INL.

e

DEPT—01 RECORDING $15 .3¢

THAO4G  TRAN 0444 94/03/87 19:59109

#MTIEAD M7 TONESO
CODK COUNTY RECHRLER

ALSO KNOWN AS: 00 MAIL
8208 SOUTH ABERDEEN
CHICAGD , ILLINGIS 60620

& kN
Together with all and singular the tenements, hereditaments and appurtanances thercunto balonging, and the rents, issues, dl

profits thereof: and all apparatus and lixiures of every kind lor the purpose of supplying or distributing heat, tight, water, or power :
all plumbing and other lixtures in, or that may be placed in, any building now ot hereafter standing on said land, and also all the estai

right, title, and interest of the said Mortgagor in and lo said premises.

This form is used in connaction with morigages insured under the ane- 1o leur-family programs of the National Housing Act which reguire a One-Tim,
Morlgage Inswance Premium payment tincluding sections 203(b} and (iji in accordance with the reguiations or those programs.
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who may make proof of loss il not made prompliy by Mortgagar,
and vach insurance company concerned is hereby authonzod
and direcled to make payment for such loss directly to the
Mortgagee instead of to the Morlgagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereol, may be applied
by the Morigagee at its aption either to the reduclion of the
indebledness hereby secuted or to the restoration ar rapair of the
properly damaged. In event ol loreciosure of this mortgage or
other transter ol tille to the morigaged praperty in extinguishment
of the indebtedness securad hereby, all right, litle and interest of
the Morigagor in and to any insurance policies then in force shalt
pass to the purchaser or granlee.

That il the premisas, or any parl theraol, be condemned under
any power of eminent domain, or acquired for a public use, the
darmages, proceeds, andghe consideration tor such acquisition,
to the extent of the full unt of indebtednass upan lhis
Mortgage. and the No’msacured hereby remaining unpaid, are
heraty assigned by nx: Modgagor lo the Morlgagee and shall be
paidt lortrwith te the Mcs¥sgee torbe applied by it on account of
the ndebladness secum nerer, whether due of not,

The Morlgagor Furlhtr Q‘rfo' lhat sheuld this mortgage and
the note secured hereby qol be' & Jihle lor insurance under the

Mational Heusing Act wslhm SIXT" days

lrom the date hereol (writtén stalema.u of apv oflicer of the
Department of Housing and Urban Devaio;»r'rrn' a1 authagrized
agen! of the Secretary of Housing and Urban Dzvelopment dated

+ subsequent {o the SIXTY days

time from the date of this mortgage, declining to insure Gay. note
and this mortgage being deemed conclusive proof of sugn
inaligibility), the Mortgagee or the holder of the note may, ati's
option, deciare all sums secured hereby immedialely due anc
payabte. Notwithstanding the foregoing, this oplion may not be
‘exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgages’s tailure
to remit the morlgage insurance premium to the Department of
* Housing and Urban Development.

In The Event of default in making any monthly payment
provided for herein and in the note secured hereby for a period
of thirty {30) days after the due date thereof, or in case at a breach
of any cther covenant or agresment hesein stipulated, then the
whole of said principal sum remaining unpaid together with
accrued interest thereon, shall, at the election of the Mortgagee.
without notice, become immedialely due and payable

And In The Event that the whole or said debl is declared 1o
be due, the Mortgagee shall have the right immediately to
foreciose this mostgage, and upon the filing of any bill for that
purpose, the court in which such bill is filed may at any time
therealter, either before or atter sale, and without notice to the
said Mortgagar, of any party claiming under said Mortgagor, and
without regard 1o the solvency or insolvency of the person or
persons hable lor the paymeni of the indebtedness secured
heraby, at the tima of such applications for appoiniment of a
recever, or lor an order lo place Morigagee in possessicn of the
premises and without ragard fo the value of said premises or
whether the same shall then be occupied by the owner of the
equity of redemplion, as a homestead, enter an order placing the
Mortgagee in possession of the premises, or appoint a receiver
for the henefit of the Mortgagee with power to collect the rents,
issues, and profits of the said premises during the pendency of
such toreciosure suit and, in case of sale and a ceficiency, during
the full statutory period of redemption, and such rents, issues,
and profits when cotlected may be applied toward the payment of

UNOEFEICIAL COPY

lhé mc!ebreciwsal cosi} laﬁs n'%uragse and other ilems

necessary lor the protaction and proservalion of he property.

Whenover the said Morigagee shall be placed in passession of
the above described premises under an ordar ol a court in which
an action is pending to foreciose this mortgage or a subsequent
merigage, the said Morlgagee, in its discretion, may: keep the
said premises in good repair; pay such curren! or back taxes and
assessments as may be due on the said premises. pay for and
maintain such insurance in such amounis as shall have been
required by the Mortgages; lease the said premises to the
Mortgagor or others upon such terms and conditions, either withirn
or beyond any period of redemption, as are approved by the court;
collec! and receive the rents, issues, and profits for the use of the
premises hereinabove described; and emgloy other persons and
expend itself such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And In Case of Foreclosure of this morigage by said
Mortgagee in any courl of law or equity, a reasonable sum shatl
be allowed for the solicilor's fees, and stenographers’ lees of the
complainant in such proceeding, and also tor all outlays for
documentary evidence and the cost of a complete abstract of title
for the purpose of such foreciosure; and in case of any other suit,
or legal proceeding. wherein the Mortgagee shall be made a party
thereto by reason of this morigage, its costs and expenses, and
the reasonable fees and charges of the attorneys or sohcitors of
the Mortgagee, so made parties, for services in such suit or
proceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shail
become so much additionaiindebtedness secured hereby and be
aflowed in any decree foreclosing this mongage.

And There Shall be Included in any decree foreclosing this
raorigage and be paid out of the proceeds of any sale made in
mursuance of any such decree: (1) All the costs of such suit or
suite, advertising, sale, and conveyance, including attorneys’,
solcitars’, and stenographers' fees, outlays for documentary
evidencrand cost of said abstract and examination of title; (2) all
the moneys arvanced by the Morigagee, it any, for the purpose
authorizew in the martgage with interest on such advances at the
rata sel torth in(the r.ofe secured hereby, from the lime such
advances are maae;J).ail the acerued intersst remaining unpaid
on the indebtedness lie.by secured; and {4) all the said principal
money remaining unpaid. T:1e overplus of the proceeds of the
sale, it any, shall then be paid 1o the Mortgagor,

I Morigagor shall pay said nuia at ™ time and in the manner
aforesaid and shall abide by, comg y with, and duty perform ali
the cavenants and agreements herein, tha: his conveyance shall
be nult and void and Morigagee will, wittun thirty (30) days alter
wriiten demand therefor by Mortgagor, execute a release or
satisfaction of this morigage, and Morigagor ha/a)y waives the
wenelits of all stalutes or laws which require the earlier execution
or delivery of such release or satislaction by Morigagee.

i Is Expressly Agreed that no extension of the time for
payment ol the debt hereby secured given by the Mortgagee to
any succassor in interest ol the Mortgagor shall operate 1o
release, in any manner, the original liability of the Morlgagor.

The Covenants Herein Contalned shall bind, and the benefits
and advantages shall inure, to the raspeclive heirs, execulors,
adminisiralors, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural thé singular, and the masculine gender shall include the
feminine,

SEE ATTACHED ASSUMPTION RIDER

o MAOL73VOM 1286,

Pago Jof 4
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LOAN #00034178 (0097)

FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 31ST day of MARCH 19 87 . amends the
Mortgage/Deed of Trust of even date by and beiween

HENRY LEE MATTHEWS
ALICE MATTHEWS , HUSBAND AND WIFE

, herciimiter referred to as Mortgagor, and
WESTAMERICA MOKTJAZE COMPANY , A COLORADO CORPORATION

, hereinafter reler.ed to as Mortgagee, as loliows:

The mortgagee shall, with thz wsior approval of the Federal Housing Commissioner, or his designee,
deciare all sums secured by this r.nonr':;;e to be immediately due and payable if all or a par! of ihe property
is sold or otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sale executed not later thar 24 months after the date of execution of this morigage or not
later than 24 months after the dale of prior (ranis’er of the property subject to this mortgage, 10 a purchaser
whose credit has not been approved in accorGance with the requirements of the Commissioner.

IN WITNESS WHEREOF,

HENRY LEE MATTHEWS
ALICE MATTHEWS , HUSBAND AND WIFE

HAVE THEIR hand(s} and sealis) the day and year first aforesaid.

M-LH )ﬂl mﬂﬁm» ~ [Seal)

HENRY| LEE MATTHEWS

.
Q‘IML M W@.u/_«} el
TALTCE MATTH C

BWS T

[Seal]

Signed, sealed and delivered
inthe presence of

(o st

TAX ID# 20-32-224-020
8208 SOUTH ABERDEEN
CHICAGO, TLLINOIS 60620
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