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MORTGAGE . DEPT-91 RECORDING by ou
. THA6G4  TRAM 9448 $a/43/67T 15:66:00
THIS MORTGAGE ("Security Instrument”}isgivenon MARCH 27 MBI H D MWy — 1L PEBGELED
19 87 .Themoitgagoris MARK S. LOWEN AND CYNTHIA J. RUBACK &wm’mgm AND
WIFE

{*Borrower"}. This (ec/irity Instrument is given to ALAN NISENBAUM, JOSEPH KARWOWSKI
AND HOWARD WFLMNPER ,
which is organized and existlap under the laws of » and whose address is
19 WEST JACKSON
CHICAGO, ILLINOIS <~ 50604 (“'Lender™}).

Borrower awes Lender the princip2isum of
ONE HUNDRED THIRTEEN THOUSAND TWO HUNDRED AND NO/10G0

.

Dollars (U.S_§ 113,200.00 }. This debl is evidenced by Borrower's note

dated the same daie as this Security Instrum:nt {*Note™), which provides for monthly payments, with the full deby, if not
paid earlier, due and payableon APRIL 1, Z017 This Security Instrument
secures to Lender: (a) the repayment of the deat Cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with inerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of BorroZ’2+’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort zgage. arant and convey to Lender the following described property

located in COOXK County, Ilinois:

UNIT 102 TOGETHER WITH ITS UNDIVIDELD ZFRCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 1651 NORTH DAYTON ZOLWDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS POIUMENT NUMBER 85-296709,
IN THE SOUTHEAST 1/4 OF SECTION 32, TOWNSFIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-COOK.CGUNTY, ILLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, IT.. SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DEGCVIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT QF SAID UNIT SET FORTH IN THE LICLAPATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TQ ALL RIGHTS, EASEMENTS AND COVENANTS. RESTRICTIONS, AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH Ti't PROYISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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wnich has theaddressof 1651 HNORTH DAYTON-UN IT 102 CH :[lghGO
iy}

Hlinois 60614 (“Property Address”);
[Zip Coda]

TOGETHER WITH all the improvements now or hereafier erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
HBorrower warranis and will defend generally the title 1o the Property aganst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSFRUMENT combines uniform coven i 1 use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security i sliwsl coveri§g real property.
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UNIFORM COVENANTS.  Borrower and Lender covenank and agrde'us follo

1. Payment of Principa) and Interest; Prepayment and Late Charges. BortoWer shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day moruthly payments are due under the Note, unti] the Note is paid in Jull, a sum (“Funds™) equal to
one-twelfth of: (a} yearly taxes and assessments which may attain priority over this Security Instrumeny; (b) yearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrawer interest o the Funds and applicable law permits Lender 1o make such o charge. Borrower and
Lender may agree in wriling thal interest shall be poid on the Funds. Unless an agreement is made or upplicable law
requires interest 10 be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. '

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amouni required to pay the escrow items when due, the excess shall be,
at Barrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Tun:is held by Lender is pot sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to.make up the deficiency in one or more payments as required by Lender.

Upon pay:ine~ivin full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by L.erd-r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric: 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credit agaiistthe sums secured by this Securily Instruinent.

3. Application of Payaents,  Unless applivable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: lirst, 10 lne charges due under the Note; seeond, to prepayment charges due under the
Note; third, to amounts payable vader paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Burrowershall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority orco-¢his Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in t!ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrow :r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lilp-which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s=crred by the licn in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the 11en in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any pa-Cul the Property: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or taks'cae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvernzntd now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term *'extended zoverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts a=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjecito Lender’s approval which shall not be
unreasonably withheld.

All insurance policies und renewals shall be acceptable to Lender and-sh=1) include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Frar-ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event ol loss, Borrower sizllgive prompt nolice (o the insurance
carrier and Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall pe applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s2curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, 1the inzaiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eccess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days s notice from Lender that ilie ‘aserance carrier has
offered to sentde a cluim, then Lender may collect the insurance proceeds. Lender miay use the pracecd’ (o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-d:y puriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl w0t extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehotd,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. It Borrower fails to perform the
covesiants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly afect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do und pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in cour!, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement al the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment,
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THIS CONDOMINIUM RIDER is made Lhis 27TH day of MARCH 1987

and s incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“Secunity Instrument™) of the same date given ;_? the undcrsigncd (the "*Borrower'') to secure Borrower's Nole 1o
ALAN KI

NISENBAUM, JOSEPH KARWOW
AND HOWARD WEINPER (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

1651 NORTH DAYTON-UNIT 102, CHICAGO, ILLINOIS 60614

|Property Address|

The Property includes a unit in, togerther with an undivided interest in the common elements of, a condominium project

1651 NORTH DAYTON CONDCMINIUMS

{Name o Congomimum Project)
{(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (1he
**Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDON UM COVENANTS, In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and ‘Cender further covenant and agree as follows:

A, Condoriinium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituer't F:ocuments. The “Constituent Documents”™ are the: (i) Declaration or any other decument which
creates the Condominim Project: (i) by-laws: (iii) cade of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when due;a’l aues and assessmenis intposed pursuant to the Constituent Documents.

B. Hazard Insurance 3o long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy i the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage, '’ dhsn:

(i) Lender waives the proevinion in Uniform Covenant 2 Tor the monthly paymen to Lender of one-twelfth of
the yearly premium installments for hazard irsuarance on the Property; and

{3} Borrower's obligation un/fer Uniform Covenant 5 1o maintain hazard insurance coverage on the Properiy
is deemed satisfied to the extent that the requiver’coverage is provided by the Owriers Association policy.

Borrower shall give Lender prampt notiveofany lapse in required hazard insuranee coverage.

In the event of a distribution of hazard isu azice proceeds in Heu of restoration or repair following a loss to the
Property, whether to the unit or to common clemenis any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums seoured by 1ne SeCunity Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shalt tike such actions as may be reasonable to insure that the Owners
Association maintains a public bability insurance policy aceepiable in farm, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or clainsied damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or uther taking of all or any portaf thwProperty, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heréoy avdigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender (o the sums secured by the Security Instruminit’as provided in Umiform Covenant 9.

E. Lender's Prior Consent. Borrower shalf not, except aftec.lotice 1o Eender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomimum Profect except for ahandonment or termination
required by law in the case of substantial destruction by lire or other casually o i e case of a tauking by condemnation or

eminent domain;
(i) any amendment 10 any provision of the Constituent Documenis if the rorision is for the express benefit of

known as:

Lender;
(i) termination of professional management and assamption ol self-manugemient of the Owners Association;

or
(iv) any action which would have the effect ol rendering the pablic liability isuranes coverage maintained by
the Owners Associatlion unaceeptable 10 Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, thew Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty
lastrument. Unless Borrower and Lender agree to other terms of payment, these mnounts shall bear interdst ©omothe date of
disbursement at the Note rate and shall be payvable, with interest, upon notice from Lender 10 Borrower reguesting payment,

By SIGNING BELOW, Borrower accepts und agrees to the terms and provisions comained in this Condominium Rider.

AY
14-32-426-016
14-32-426-017
14-32-426-018
14-32-426-019
14-32-426-020
-Borrower -
S4gn Criginai Only}
MULTISTATE CONDOMINIUM RIDER—Swgle #amily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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THIS CONDUMINIUM RIDER is made thix 27TH dayot  HARCRH 1987
and is incorporated in1o and shall be deented 1o amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
“Security Instrument”’™) of the snme date given by the undersigned (the "HBorrower™) to secure Borrower's Nole 1o

ALAN NISENBAUM, JOSEFH EARWOWSKI
AND HOWARD WEINPER (the “Lender)

of the same date and covering the Property described in the Security Insirument and located at-

1651 HORTH DAYTON-~-URIT 102, CHICAGC, ILLINOIS 60614

[Property Address|
The Property includes a unit in, together with an undivided interest i the common elemenis of, a condominium project

known as:

1651 NORTH DAYTON CONDOMIWNIUMS

(N O Lonopmunum Projegt)
(thé "CRadominium Project™). 1P the owners associabion or ather entity which acts for the Condominium Project (the
“Owner? Association’™) holds bitle 1o property for the benefit or use of its members or shurcholders, the Property also
includgiBormwer’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIIUM COVENANTS, In addition to the covenants apd agreements made in the Security Instroment,
Borrower and ' Lender further covenant and agree as follows:

A. Condoainium Obligations. Borrower shall perform all of Borrower™ obligations under the Condominium
Project’s Constitueit Documents. The "Coonstituent Documents’ are the: (i) Declaration or any other document which
creates the Condominiam Project: (i) by -laws; {ii1) code of regulations: and (iv) other equivalent documents. Borrower shall
promptly pay, when gue, 21t Cues and assessiments imposed pursuant Lo the Constituent Documents.

B. Hazard Insuranze/So long as the Owners Association maintains, with a geonerally accepted insurance carrier, a
“master’” or “blanket’ policy ra the Condominium Project which is satisfactory to Lender and which provides insurance
caverage in the amounts, for thiegeriods, and against the hazards Lender requires. including fire and hazards inchuded
within the term “extended covernge, Ghen:

(i} Eender waives the podobon m Uniform Covenant 2 fos the monmthily payment o Lender ol one-twelfth of
1he yearly premium installments for hazard pesurance on the Property: and
{ii) Borrower's obligation under | Iniform Covenant $ to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiresd coverage is provided by the Owaers Association policy.

Borrower shall give Lender prompt notierofany lapse i required hazard insurance coverage.

In the cvent of a4 distribution of hazard jasecpace proceeds in lieu of restoration or repair following o foss 1o (h
Property, whether to the unit or to common elemeis, any proceeds payable to Borcower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sceurity Instrument, with any excess puid to Borrower. 3
-7 C. Pubtlic Liability Insurance. Borrower shall ke such actions as may be reasdnable 1o insure that the Ow ncrs’
Association maintains a public lability insurance policy aceettable in form, amount, and eafent of coverage to Lender.

. D. Condemnation. The proceeds of any award or chain{ fir darmages, direct or consequential, payable 10 Borrower in
connectu}{l with any condemmnation or other taking of all or any yardof the Property, whether of the unit or of the common
elements, pr for any conveyanve i heu of condemnation, are hereby” eisigned and shal) be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrumizn as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftev notice—to Lender and with Lender's prior writien
consent, either pariition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project. except for abandonment or lermination

required by law in the case of subsiantial destruction by fire or other caswalty or(nthe case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents i itie provision is fuor the express benefit of

Lender;
(i) termination of professional management and assumption of self-managenentof the QOwners Association;

. ar
(iv) any action which would have the effect of endering the pubiic liability insuraece Joverage maintained by

the QOwners Association unacceptable to Lender.

F. Remedies, ¥ Borrower does not pay condominium dues and assessments when due, then onder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower sevarcd by the Security”
Instrument. Unless Borrower and Leader agree (o other terms of payment, these amounis shall bear intercst irom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions comtained in this Condominium Rider.

/‘?’%/ '-"-.;4 ot T‘ (Seal)

14-32-426-016 ““MARK S. LOWEN -Borrower
14-32-426-017 . . -
4-32-426-018 éuw—r‘-ﬁzu o sy Lo g /Rﬁ*-c ¢
4-32-426-019 NTHIA J. RUBACK LOWEN/HISgqrower.
14-32-426-020 WIFE 2
(Scal)i
-Borrower
(Seal)
-Borrower

(Sign Originsl Oniy)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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