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Mortgage 131:4899935-703 ~ 2038

State of Hlinois
LOAN £00034041{0095)

Ay This Indenture, made this  3pTy  day of MARCH 18 g7 | between
\)'  GRORGE SDSA
mn MARGARI‘I‘A S0SA , HUSBAND AND WIFE
)
:: . Mortgagor. and
w WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporalion organized and existing under the laws of THE STATE OF COLORADO
Morlgagee.
Witnesseth: That @hereas the Morlgagor is justly indedted to the Mortgagee, as is evidenced by a certain promissory note bearing
even date herewith, in the principal sum of
:C_) FIFTY TWO THOUSAI' THREE HUNDRED FIFTEEN AND 00/100
Dollars (8 52,315 b“ w-nayable with interest at the rate of  NINE
3 per centum ( 09.000 o, nurannum on the unpaid balance unitit paid, and made payable to the order of the Mortgagee al it
aficem 7900 EAST UNION AVENUE, SUITE 500
5—3 DENVER, CO B0237 _or af such
! E’olher place as the holder may designate 1 wilrig, and dotiverac: the said principal and interest beng payable i monthly instaliments of
! 3 FOUR HUNDRED 'WENTY AND 94,100
'/ Doliars (8 420.94 i

MaY 1 .19 87, and a ke surion the lirst day of each and every month therealter until the note 15

L of
r 9 fully paid, excep! tnat the final payment of prmcsp'n and mierast-# no! sooner paid, shall be due and payable on the lirst day of

-3 APRIL 2017

—

OLBLTLS

« Now, Therefore, the said Mortgagor, for the better secunng o the payment of said principal sum of money and inlerest and the
pertormance of the covenants and agreemenis heremn cortained, does by these fresents Morlgage and Warrant unlo the Mortgagee,
its suceessars or assigns. the foltowing described Real Estate situate, lying, ans veino b the counly of

COOK and the State of filingis, to vit:

LOT 31 IN BLOCK 2 IN FRANK A, MULHOLLAND'S MARLAWN, A SUBC/VISION OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP. 33 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

/ & DZé "v?’é)é)"ﬁ% o . REPT-01 RECORDING $15.25

B A . THO222 Tws D272 04/03/87 15:12:00
Kil? 4 2 a-B7-178703

L 7_1“'6** “ . COOK COUNTY HECORDER

ALSO KNOWN AS: ‘SO_Q MAIL

7142 SOUTH SAWYER AVENUE
CHICAGD , ILLINOIS 60629

Together with all and singular the tenements, hereditaments and appurlenances thereunto befonging, and the rents, issues, and
profits thereof; anc all apparatus and tixtures of every kind for the purpose of supplying or distributing heat, light, water, or power. ar .
all plumbing and other fixures in, or thal may be placed in, any building now or herealter standing on said land, and alsc all the PS!ﬂli

right, titie, and interest of the said Morlgagor in and 1o saki premises.

This form is used in connection with mortgages insured under tha one- 1o lour-family programs of the Nalional Housing Act which require a One-Tune
Mortgage Insurance Premum gayment fincluding sections 203(b} and (i) in accordartce with the regulations tar those programs.

HUD-92716M.1 (8-85 Editlom
24 CFRA 20310,
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who may make prool of ess if not made promplly by Mortgagor.
and each insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the
Mortgagee instead of 1o the Mortgagor and the Mortgagee joinily,
and the insurance proceeds, or any part thereol, may te applied
by the Mortgagee at its option either to the reduction of the

. indebtedriess hereby secured or 1o the resloration or repait of the
property damaged. In evanl of foreciosure of this mortgage or
other lransler ol title to the mortgaged properly in extinguishmen!
of the indebiedness securad hereby, all right, titte and interest ol
the Martgager in and to any insurance policies then in torce shall
pass 1o the purchagor or granteo.

That the prem»sq\‘oor any part thereol, be condemned under
any power of eminent dorsel.or acquired for a public use, the
damages, proceeds;-ang the consideration for such acquisitian,
to the extent of the 19X amougt of indebtedness upon this
Mortgage, and the Noi, sacuneg hereby remaining unpaid. are
hereby assigned by the'Murtgagor to the Morigages and shall be
paid lorthwith to the Mortgags: 1q bé applied by it on account of
the indebledness secured Farchy whether due or not.

The Mortgagor Further Agrees 0l should this mortgage and
the note secured hereby not-be eNgin'etor insurance undar the

National Housing Act within SIXTY days

from the date hereof (written statement of any uticer of the

Dopartiment ol Housing and Urban Developnient L: authorized

aqent of the Secratary of Housing and Lrban Developiant dated
)

subsaguent 1o the gays’

ume from the date of this mortgage, dechning 10 insure saidnzte
and this marigage being deemed conclusive proof of such
ineligibitity). the Mortyadfse b7 The Helder of the note may, at i
option, declare allisultis'@eetifed tidreby immediately due and
payable. Nolwnhstandifg“ﬁeub?égoing. this oplion may nol be
exerased by the Morigagee when the ineligibilily for insurance
under the National Housing Act is due to the Mortgagee’s failure
1o remit the mostgage insurance premium to the Depanment of
Housing and Urban Dovelopmenl.

In The Event of default in making any monthly payment
provided for herein and in the note secured hereby for a pernod
of thirly (30) days after the due date thereol. or in case of a breach
of any other covenart or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with
accrued interest thergon, shall, al the election o! the Morgagee,
without notice, become immediately due and payable.

And In The Event that the whole or said debt is declared 1o
be due, the Mortgagee shall have the right immediately 1o
foreciose this mortgage, and upon the filing of any bill for that
purpase, the court in which such bill is filed may al any lime
thereafter, either before or afler sale, and without notice to the
said Mortgagor, Or any party claiming under said Morigagor, and
wilhoul regard to the solvency or insotvency ol the person or
persons hiable for the payment of the indebtedness secured
hereby. at the time of such applications for appointment of a
receives, of for an order to place Mortgagee in possession of the
premises and without regard to the vafue of said premises or
whether the same shall then be occupied by the owner of the
equity of redemphon, as a homeslead, enter an oider pldcing the
Mottgagoe in possession of the premises, or appoint a recetver
lor the heneht of the Mortgagee with power {0 colloct the rents,
Issues, and profits of the said premises during the pendency ol
such foreclosure suit and, in case of sale and a deficiency. during
the full statutory period of redemption, and such rents, issues,
and protits when collecled may be applied toward the payment of

’ S .
the'indébtedn!ess,'{:oslé'.‘ laxé. inglraﬁ;e, and other ifems
necessary for the protection and preservation of the property.

Wheniaver the saigd Mortgagee shall be placed in possassion of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequen!
mortgage. the said Mortgagee. in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may he due on the said premises; pay for and
maintain such insurance in such amounis as shall have been
required by the Mortgagee; lease the said premises 1o the
Mortgagor or athers upon such terms and conditions, either within
or bayond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits tor the use of the
premises hereinabove described; and empioy other persons and
gxpend itself such amounts as are reasonably necessary to carry
out the provisions ol this paragraph.

And In Case of Foreciosure of this morigage by said
Morigagee in any courl of law or equity, a reasonable sum shall
be allowad for the solicilor's fees, and stenographers’ iees ol the
complainant in such proceeding, and also lorf all outlays for
documeniary evidence and the cost of a complete abstract of title
ior the purpose of such foreclosure; and in case of any other suit,
or iegal proceeding, wherein the Mortgagee shall be made a parly
thersio by reason of lhis mortgage, its cosis and expenses, and
the reasonable fees and charges of the attorneys or solicitors of
the Morigagee, so made parties, {or services in such suil or
proceedings, shall ba & turther lien and charge upon the said
premises under this morigage, and all such expenses shall
become so much additional indebtedness secured hereby and be
allowed in any decree foreclosing this mortgage.

And There Shall be Inciuded in any decree loreclosing this
mortgage and be paid out of the proceeds of any sale made in
rursuance of any such decrge: {1) All the costs of such suit or
suis, acvertising, sate, and conveyance, including attorneys’,
soliciiors’and slencgraphers’ fees, outlays for documentary
evidence-ar. cosl ot said abstract and examination of title; (2] all
the moneys advanced by the Mortgagee, if any, for the purpose
authorized in the muiigage with interest on such advances at the
rale set forth in {xe nwe secured hereby, from the time such
advances are mada;[3-all the accrued interest remaining unpaid
on the indebledness hareoy secured: and (4) all the said principal
money remaining unpaid. THe overpius of the proceeds of the
sale, if any, shall then be pa:d to.the Morigagor.

It Mortgagor shali pay said note at e time and in the manner
aforasaid and shall abide by, compiy witt,_and duly perform all
the covenants and agreements hersin, thzn*is conveyance shall
be null and void and Mortgagee will, witkin(nirly (30) days atler
written demand therefor by Morigagor, exec ste a release or
satistacton of this mortgage, and Morigagor hisialy waives the
herefits of alf statutes or laws which require the earlier execution
or defivery of such release or satisaction by Morlgagee.

It is Expressly Agreed that no extension of the time for
payment of the debt hereby secured given by the Morgagee to
any successor in interest of the Mortgagor shall operate to
release, in any manner, the original liability of the Mortgagor.

The Covenants Herein Contalned shall bind, and the benefils
and advamages shall inure, to the respective heirs, executors,
administralors, successors, and assigns of the parties herelo,
Wherever used, the singular number shail include the plural, the
plural the singular, and the masculine gender shall inchude tha
feminine.

SEE ATTACHED ASSUMPTION RIDER

MRBO4TI DI 17 86
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BHA FasEd 131:4899935-703 - 2031
LOMY $00034041 (0095)

>

FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

Sty 3“3;2’(/%

This Rider, dated this 30TH day of MARCH 19 g7 . amends the

Mortgage/Deed of Trust of even date by and between

GECRGE SOSA
MARGARITA SOSA , HUSBAND AND WIFE

, hereiniafter referred to as Morlgagor, and
WESTAMERICA [CRGAGE COMPANY , A COLORADO CORPORATION

, hereinafter re‘ered fo as Mortgagee, as fofiows:

The mortgagee shall, with tha_nrior approvai of the Federal Housing Commissioner, or his designee,
declare all sums secured by this niortoage to be immediately due and payable if all or a part of the property
is sold or otherwise transterred {other thar. by devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sale executed nol laler t1an 24 months afler the date of execution of this morlgage or not
later than 24 months after the date of prior/irans’er of the property subject to this mortgage, to a purchaser
whose credit has not been approved in accorcerive with the requirements of the Commissioner.

IN WITNESS WHEREOF,

GEORGE SOSA
MARGARITA SOSA , HUSBAND AND WIFE

HAVE se! THEIR hand(s) and sealis) the day and year first aforesaid.

S . .
o

S B - {Seal]

!

/gﬂ/x L K’JQ/} L (Seal]
TTA SO

0LBLTELS

o
-

1Seal)
Signed, sealed and delivered

in the presence of

.."""*‘N-.q' e --g\-m\—-\,..‘._..
"OFFICIAL SEAL”
Ca.;ne Westall !
Pubjiz Staie of Minois
Mission Expices 8/23/497
MJ
MRU477 DM 11:86 o

{Seal}

Notary
M




