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Equity Credit Line Mortgage coox

THIS EQUITY CREDIT LINE MORTGAGE is mads this
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March 1887, between the Mortgagor,

day of

AT

(herein, "Mortgagor'?,

——James M D

and the Mortgages, Nort'«:n Trust Ban

Naperville, [llinois 60566 Uiersin, "Mortgagee”).
WHEREAS M

dated Marc A), .19

not to exceed the aggregale outstancing principal balance of $

thereon, which interest is payable at ‘Hu‘f'mg'“ the times provided for i

thereon are due and payable on

more than 20 years after the date of this Mo tgrge

aperville, an Hlinois banking corporation, with its main banking office at 1196 East Ogden Avenue,

b3 er iered into Northern Trust Bank/Naperville Equity Credit Line Agreement and Disclosure Statemnt (the “Agreement”)
87. pursuant to which Morigagor may from time to time borrow from Mortgagee ameunts

{the “Maximum Credit Amount”), plus interest
bez«\gmement. All amounts borrowed under the agreement plus interest

nt
197% , or such later date as the Mortgagee shall agree. but in no event

NOW, THEREFORF. to secure to Mortgages the mravmaent of the Maximum Credit Amount, with interest thereon, pursuant 10 the Agreement,
the payment of all sums, with interest thervon, advaiced 1n necordinee herewith Lo protect the security of this Mortgnge. and the performance of
the covenants and agreements olebo&?ngur herein conuainsi: Mort gagor does hereby mortgnge, grant, warrant, and convey to Mortgagee the property

State of llinois, which has the street address of

located in the County of

726 Elmood Wilmetres 1111nois

fherein “Property Address”), legally described as:

Lot 10 and the West 25 feet of Lot 11 Wn Block 9 in Unjon Addition to
Wilmette, a subdivision of the Southerst fractional 1/4 of Section 27,
Township 42 North, Range 13, East of tie Third Principal Meridian
{except the North 5 c¢hains and that part in the Southeast corner covered

by Dingee's Addition) in Cook County, I1lincis
Permanent Index No: 05-27-411-010-0000({Lot 18

(e 4O A
05-27-411-011-0é0§(hot 11

13.2
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TOGETHER with all the improvements now or hereafter erccted on the propérty, and all casem mts, rights, appurtenances. rents, royalti mineral, (D
oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereu’ter attachod to the property covered by this Mortguge, &
and all of the foregoing, together with sajd property for the leasehald estate if this Mortgage is on : ;¢ sehold) are herein referred to a8 the “Property .

Mortgagor covenanta that Mortgagor is lawfully seized of the estate hereby conveyed and has the right .o mortgege, grant. and convey the Property,
and that Mortgagor will warrant and defend generally the title to the Property agninst all claims and deminds, subject to any mortgages, declarations,

easements, or restzictions listed in a schedule of exceptions to coverage in any title insurance policy ins

COVENANTS. Mortaagor covenants and agrees as foliows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay when
due the principal of and interest on the indebledness incurred pursuant
Lo the Agreement, together with any fees and charges provided in the
Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all
pavinents recelved by Mortgagee under the Agreement and paragraph
| hervof shall be applied by Mortgagee first in pavment of mounts payable
ta Mortgagee by Mprtgagor under this Mortgage. then to interest, fees,
und charges payable pursuant to the Agreement, then tu the principal
amournits outstanding under the Agreement,

1f Mortgagor has paid any precompuled finanee charge, upon mortgagor's
payment of the entire outstanding principal balance and termination of
the Equity Credit Line, Mortgagor shall be entitled to a refund of the
unearned pottion of such prepaid finance charge in an amount not less
than the amount that would be calculated hy the actuarial method,
provided that Mortgagor shall not be entitled to any refund of less than
$1.00. For the purposes of this paragraph the term “sctuarial method™

Ty Morigagee s injerest in the Property.

shall mean the method of allobai cu' o on a debt between
the outstanding balance of the sbligation and the precomputed finance
charge pursuant to which a payment is applied first to the accrued
precomputed finance charge and eny rermainder is subtracted from, of any
deficiency is added to the outstanding balance of the obligation.

3. (harpes: Liens. Mortgugor shall pay or cause 10 be paid all taxes, ssvess-
ments, and other charges, fines, ahd impositions attributable to the
Property that may attain a priority over this Mortgage. leasehold pay-
ments or ground rents, if any, and all payments due under any morigage
disclesesd by the title insurance policy insuring Mortgagee's intorest in
the Property (the “First Mortgage”), if any. Upon Morigngee’s request.
Mortgagor shall prompuly furnish to Mortgagee receipts evidencing
payments of emounta due under this paragraph. Mortgagor shall promptly
discharge any lien that hes priority over this Mortgags, excopt the lien
of the First Mortgage: provided, that Mortgagar shall not be required Lo
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discharge any such lien so long alMJrNr@% Erll@ I ;'A(;;hl!;?&o

the payment of the obligation secured by such lien in a manner acceplable
to Mortgagee or shall in good faith contest such lien hy, or defend
enforcement of such len in, legal proceedings that operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4, Fazard Insurince Mortgagor shall keep the improvements now existing
or hereafter erected on the Property insured ageinst loss by fire. hazards
included within the term “extended coverage”, and such other hazards
as Mortgagee may require and in such amounts and for such periods ps
Mortgagee may require; provided. that Mortgagee shall not require that
the amount of such coverage exceed that amount of coverage required to
pay the total amount secured by this Mortgage, taking prior liens and
co-insurance into account.

The insurance carrler providing the insurance shall be chosen by
Mortgagor and approved by Mortgagee (which approval shall not be
unreasonably withheld), All premiums on insurance policies shall be paid
in a timely manner. All insurance policies and renewals thereof shall be
in form acceptable to Mortgagee and shall include a standard mortgage
clause in favor of and in form acceptable to Mortgagee. Mortgegor shall
promptly furnish to Ma:ig: gee all renewal notices and all receipts for paid
premiums, In the event of l~ss, Mortgagor shall give prompt notica to
the insurance carrier and Mortyagee. Mortgagee may make proof of loss
if not made promptly by Mg

Unloss Mortgagee and Mortgayur (thierwise agreo in writing, insurance
proceeds shall be applied to restoration o: tenair of the Property damaged,
provided such restoration or repeir is econsaally feasible and the security
of this Martgage is not thershy impaired. 1£-such restoration or repair
is not economically feasible or if the security of s Mortgage would be
impaired, Lhe insurance proceeds shall be applied *, tl:e sums secured by
this Mortgage, with the excesy, if any, peid to borcower. 12 the Property
in abandoned by Mortgagor or if Mortgagor fails to resp ond tu Mortgagee
within 30 days from the date notice is mailed by Mortgages fo Mortgagor
that the insurance carrier offers to settle a claim for insurance Lanefits
Mortgagee is authorized o collect and apply the insurance pinereds at
Mortgagee's option either to restoration or repair of the Property ir to
the sums secured by this Mortgage

Unless Mortgages and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shail not extend or postpone the due
date of the payments due under the Agreement or change the amount
of such payments, If under paragraph 19 hereof. the Property Is acquired
by Mortgagee all right, title, and interest of Mortgagor in and to any
insurance policies and in and to the proceeds thereof resulting from damnge
to the Property prior to the sale or acquisition shall pass to Mortgagee
to the extent of the sums secured by this Mortgage immediately prior
to such sale or acquisition.

5. Preservation and Maintenance of Property; Leascholds; Condominiums;
Planned Unit Developments. Morigagor shall keep the Property in good
repair and shall net commil waste or permit impairment or deterioration
of the Property and shall comply-with the provisions of any lease if this
Mortgngo is.on n leasehold, 1f this Mogtgnge is on o unit in a condominium
or a plasnied unit development. Mortgjror shall perform all of Mortgagor's
obligations under the declaratior gr gpvenients creating or governing the
condominium or plarmed unit development, the bylaws and regulations
of the condominium or planned unit development. and constituent
documents. If a condominfum or planned unit development rider is
sxecuted by Mortgagor and recorded together with this Mortgage, the
covenants and agreements of such rider shal) be incorporated into and
shall amend and supplement the covenanis and agreements of this
Mortgage as if the rider was a part thereof,

6. Protection of Mortgagee’s Security. If Mortgagor fails to perform the
covenants and agreements contained in this Mortgage, or if any action
or procesding is commenced that materially affects Mortgagee's interest
in the Property, including. but not limited to, any proceeding by or on
behalf of & prior mortgegee, eminent domain, insolvency, code enforcement.
or arrangements or proceedings involving a bankruptcy or decedent, the
Morlgages, at Mortgagee's option, upon notice Lo Mortgagor, may make
uch appearances, dishurse such sums and tako such action s is necossory
to protect Mortyngee's interent, including, but not limited ta, disbursement
of reasonable attorney's foes and entry upon the Property to make repnirs.

Any umounts disbursed by Mortgagee pursuant to this paragraph &,
with interest thereon, shall become additional indebtedness of Martgagor
secured by this Mortiage. Unless Mortgagor and Mortgagee agree to other
terms of payment, such amounts shell be payable upon Mortgagee's
demend and shall bear interest from the date of dishursement st the rete

@%RM@* principal under the Agreement,
i) parg 6

&
N¢ con}ain Ant shelll require Mortgagee to incur
any expense or take any action hereunder’

7. Inspection. Mortgagee may make or cause to be made reasonable entries
upon and inspections of the Property, provided that Martgagee shall give
netice prior to any such inspection specifying reasonable cause therefor
related to Mortgugee's interest in the Property.
A, Condemnation, The procecds of any awatel or claim for damnges, direct
or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
ure hereby assigned and shall be paid to Mortgagee In the cvent of g 1oty
taking of the Property, the proceeds shali be appliad to the sums secure:
by this Mortgage, with the excess, if any, paid to Mortgagor. In the event
of partial taking of the Property, that fraction of the proceeds of the award
with & numerator equal to the total of Loans and other amounts secured
immediately before the taking, and & denominator equal to the value of
the Property immedintely before the taking, shall be applied to the sums
secured by this Mortgnge, and the excess paid to Mortgagor.

if the Property is abandoned by Mortgagor. or if, after notice by
Mortgagee to Mortgegor that the condemnor hes offered to make an award
or settle a claim for damages, Mortgagor fails to respond to Mortgagee
within 30 days after the date such notice is mailed, Mortgagee is
authorized to collect and apply the proceeds, at Mortgtgee's option, either
to restoration or ropair of the property or to the sums secured by the
Mortgege.
Unless Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of the amount due under the Agreement or change the amount of
such payments

9. Mortgagor Not Released. No extension of the time for payment or
modification of any other term of the Agreement or this Mortgage granted
by Mortgagee o any successor in interest of the Mortgagor shall operate
to release, in any manner, the liability of the original Mortgagor and
Mertgagor's successors {n interest. Mortgagee shell not be required 10
commence proceedings agninsi such successor or refuse 1o extend time
for payment or otherwise modify by reason of any demand mede by the
original borrower and Mortgagor's successors in interest.

10/ Forebearance by Mortgagee Not a Waiver Any forebearance by
Morcpagee in exercising any right or remedy under the Agreement
hereunder. ot otherwise afforded by applicable law, shall not be a waiver
of or preciurie the exercise of any such right or remedy. The procurement
of insurance or the zayment of taxes or other liens or charges by Mortgagve
shall not be a wiver of Mortgagee's right to accelerate the maturity of
the indebtedness serired by this Morigage.

11, Successors and AssigyeRonnd: Joint and Several Liability; Captions.
The covenants and agreemere herein contained shall bind and the rights
hereunder shall inure to the re pective successors and assigns of Mortgagee
and Mortgagor. subject to the provisions of paragraph 16 hereof. All
covenants and ngreements of Mortgecor thall be joint and several. The
chplions und hendings of the paragrarim of this Mortgage are for
convenience only And are not to be usad to ivwer, et or define the provisions
hereof.

12. Legislation Affecting Mortgagee’s Rights. hcnrciment or expiration
of applicable laws has the effect of rendering any provision of the
Agreernent or this Mortgage unenforceable according to its terms,
Mortgugee, at its option, may require immediate payment in full of all
suma secured by this Morigege and may invoke any remedies permitted
by paragraph 18,

13. Notice. Except for any notice required under applicable law to be given
in another manner, (a} any notice to Mortgagor provided for in this
Mortgage shall be given by mailing such notice by certifisd mail addressed
to Mortgagor at the Property Address or at such other address as
Mortgagor may designate by netice to Murtgagee ns provided herein, uni
{b} any notice to Mortgugee shall be given by certified mail, return receipt
requested. to Mortgngee's nddress stated herein or to such other address
its Morigugee muy designate by notice to Mortgagor as provided hervin,
Any notice provided for in this Mortgegs shell be deemed to have been
given to Mortgugor or Mortgugee when given in the manver designated
herein.

14. Governing law; Severability. This Mortgugu shall be governed by
the luws of lilinais. In the event thol any provision or clause of this
Martguge or the Agreement. conflicts with applicable Inws, such conflict
shall not affect uther provisions of this Morigage or the Agreement which




can be given effect without the wnm i el
provisions of the Mortgage and the A, t alaret
provided that the Morlgagee may exercise its termination option provided

in paragraph 12 in the event of changes in law after the date of this
Mortgage.

15. Mortgegor's Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Mortgage &t the time of execution or after
recordation hereof.

16. Transfer of the Property; Assumption. To the extent permitted by
law, i al) or any part of the Property or an interest therein, including
without limitation any part of any heneficial interest in the Property in
any trust holding title to the Property, is soki or transferred by Mortgagor
without Mortgagee's priot written consent, Mortgagee may. at Mortgagee's
option, declare all the sums secured by this Mortgage to be immediately
due and payable.

17. Revolving Credit Loan. This Morigage is given to secure & revolving
credit Joan unless and until such lean is converted to en installment loan
{8 provided in the Agreement}, and shall secure not only presently existing
indebtedness under the A gvement but alsa future sdvances, whether such
advances are obligatoiy c=-.0 be made at the option of the Mortgagee,
or otherwise, as are made ithin 20 years from the date hereof, to the
same extent as if such futu'e plvances were made on the data of the
execution of this Mortgage, alth jug': there may be no advance made at
the time of execution of this Morifage and although there may be no
indebtednesy secured hereby outatandisg i tha time any advance is made.
The lien of this Mortgage shall be valid s ro all indebtedness secured
hereby, including future advances, from the time of its fiting for record
in the recorder’s or registrar's office of the count m which the Property
is located, The total amount of indebtedness secui22 bi2by may increase
or decrease from time to time, but the total unpaid prineiz:! balance of
indebtednoess secured hereby (including dishursernents thit the Morigagee
may make under this Mortgage, the Agreement, or any otne, dvcusment
with respect thereto) at any one time outstanding shall not carad the
Maximum Credit Amount, plus interest thereon, and any disburerseiits
made for payment of Laxes, special nssessments, or insurance on the
Property end interest on such disbursementa {ail such indebtedness being
hereinafter referred to s the maximum amount secured hereby), This
Mortgage shell be valid and have priority to the extent of the maximum
amount secured hereby over all subsequent liens and encumbrances,
including statutory liens, excepting solely taxes and asseasments Jevied
on the Property given priority by law.

18. Conversion 1o Installment Loan, Pursuent to Lhe Agreement,
Mortgagee may terminate the Agreement and convert the outstanding
indebtedness incurred thereunder to an inatallment loan bearing interest
ot he rate set forth in the Agreement and payable in menthly instaliments
of principal and interest over a peried of not Jess than one year and which

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage.

State of Illinois
County of

}

Notary Public in and for said county and state, do hereby certify that
o, appeared before me this day in person, and
Hai free and voluntary act, for

S A
acknowledged that xda.
the uses and purposes therein set forth.

Given under my hand and official seal, this

My commission expires Suma, 30,1 19 %9

INP-OI50 (N1}

YA

delivered te said instrument as

__QL%....__ day of Monch.

I Aul;n{ nt bePab on or before 20 years after the date
t rtga w~Moktgage 18 given to and shall secure such

installment loan.

19. Acceleration; Remedies, Upon Mortgagor's bresch of any covenant
or agreement of Mortgagor in this Mortgage, including the covenanta to
pay when due any sums secured by this Mortgnge, or the occurrence of
an Event of Default under the Agreement. which Events of Dalault are
incorporated herein by this reference as though set forth in full herein,
Mortgagee, at Mortgagee's option, may declare all of the sums secured
by this Morigage to be immediately due and payablk without further
demand, may terminate the svailability of loans under the Agresment,
2nd may foreclose this Mortgage by judicial proceeding: provided that
Mortgagee shall notify Mortgegor at least 30 days before inatituting any
action leading to repossession or foreclosure (except in the case of
Mortgagor's abapdoment of the Property or other axtyeme circumstancos).
Mortgagee shall be entitled to collect in such proceeding all expenses of
{oreclosure, including, but not limited to, reasonahle attorney's fees, and
costs of documentary evidence, abstracta, and title reports.

All remedies provided in this Mortguge are distinet and cumulative
to any other right or remedy under this Mortgags, the Agresmant, or
afforded by law or equity and may be exercised concurrently,
independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Lender in
Possession. As additional security hereunder, Mortgagor herehy assigns
to Mortgages the rents of the Property, provided that Mortgagor shall,
prior to acceleration under paragraph 19 heveof or abandonment of the
Property, have the right to collect and retain such renta as they hecome
due and paysble.

Upon acceleration under paragraph 19 hereof or absndonment of the
Property, and at any time prior to the expiration of any period of
redemption following judicia) sale, Mortgages. in person, by agent, or by
judicially appointed receiver, shall be entitlad to enter upon, take possession
of and menage the Property and to collect the rents of the Property
including those past due All rents collected by Mortgagee or the receiver
shall be applied first to payment of the costs of management of the
Froperty and callection of rents including, but not limited to receiver's
fze2. premiums on receiver's bonds and reasonable attorney’s foes, and
th7a %0 the sums secured by this Mortgage. Mortgagee and the recelver
shal ka Yiahle to sccount only for those rents actually received

21. Relersa ‘Cnon payment in full of all amounta secured by this Mortgage
and termination.of the Agreement, Mortgagee shall release this Mortgage
without charge to Mi*gagor. Mortgagee shall pay all costs of recordation
of the release, if (ny.

292. Waiver of Homestiar’. W ortgagor hereby wuives all right of homestead
exemption in the Propesty

/. 1l K7 /)%

~Mortgagor 4
88 Cheryl M DuPree
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