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MORTGAGE

THIS MORTGAGE (“Security Instrument") is given on April
19 87 . The moitgagoris Frederick L. Storck and Sandra L. Storck, his wife
{*'Borrower"). This Security Instrument is given to

US MORTGAGE CORPORATION , which is organized and existing
under the lawsof Lhi» State of New Jersey ,and whose addressis Sentry Office Building,
216 Haddon Avenus, \Westmont, New Jersey 08108 (*Lender”).
Borrower owes Lender ite arincipal sum of One Hundred Thousand and 00/100
Dollars (U.S. $ 100,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Sccviy Instruraent ("Note’), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on May 1, 2017 This Security Instrument
secures to Lender: {a} the repayment.of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otk ersums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfornrance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Ferevy mortgage, grant and convey (o Lender the following described property
located in Took

W-0F-T750 LHF

County, Illinois:

BEING more particularly described acclcding to a Legal Description attached
hereto and made a pert hereof.

BEING commonly known as 3100 N. Sheridan Rozd Unit 6E

BEING the same premises conveyed to the Mortgagors nerein by Deed to be
recorded simultaneously herewith; this being a purinase money Mortgage
given to secure the purchase price of the above described premises.

SO CoUNT L Ty
STV

1887 APR -3 P4 2 59 871768896

REPARED BY:

Terry Arnold P

30X 335~Ca

qC8SL1L8

which has the address of 3100 N. Sheridan(sRo:?ld, Unic 6E Chicago c
iree

iy}

Ilinois 60657 (**Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by Ihis Security Instrument. All of the
foregoing is referred toin this Security Instrurnent as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform securily instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
USHMC I0S0-C B/AE Ity
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SCHEDULE A

L]

UNIT 6E AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS 'PARCEL'):

LOTS 2 AND 3 IN E. P. BROSSEAU'S RESUBDIVISION OF ALL THAT PART LYING
WEST OF LAKE VIEW AVENUE OF LOTS 21, 22, 23 AND 24 IN CULVER'S ADDITION
TO CHICAGO, BEING A SUBDIVISION OF THE SQUTH 20 RODS OF THE NORTH 60
KuUs, ALSO THE SOUTH QUARTER OF THE NORTHK EAST 1/4 OF THE NORTH WEST
1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’' TO
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY LASALLE NATIONAL BANK, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
APRIL 8, 1969 AND KNOWN AS TRUST NUMBER 39370, RECORDED IN THE OFFICE
OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT 21785692;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEF{ING FROM SAID PARCEL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITs TiFEREOQF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY)
IN COOQF CRPUNTY, ILLINOIS.

)

PTN¥14-28-105-072-1057 ;45;7
M e
Ve
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
tnsurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender of its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid tc Lender.

In the eveni of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrawer fails to respond 1o Lender within 30 days after the date the notice is
given, Lender isavthorized to cotiect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums seCuied by this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due di'te Of the monthly payments referred 1o paragraphs 1 and 2 or change the amount of such payments,

10, Borrowc: “«o* Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortiz=iisn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no. nperate 10 release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to‘commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modily ©merization of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borriwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude thl esercise of any right or remedy.

11, Successors and Assigns Rzu’d; Joint and Sc¢veral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Jenefisthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7. Borrower's covenants and/agre :ments shiall be Joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: i2) is-co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; anif (1) ngrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with séeard (o the terms of this Sceurity Instrument or the Note without
that Borrower's conscnt.

12. Loan Charges. I the loan secured by this Sccurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then{ {a any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitied limit; and (b)<ny snms already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chogse o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1fa refane reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or capiration of applicable faws has the effect of
rendering any provision of the Note or this Security lnstrument unenforceablraccording to its terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the £(eps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Instrumeset shall be given by delivering it or by
mailing it by first class mai) unless applicable law requires use of another method. 7l notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any aotice 10 Lender shall be given by
first class mail 10 Lender's address stated herein ar any other address Lender designates by'aotice to Borrower. Any notice
provided for in this Security Instrument shall be deerned to have been given to Borrower or Lencer vwhen given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federai aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securliy/dnsirument or the
MNote conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiriiment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security hist:sinent and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by
federat law as of the dute of this Security Tustrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. IF Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Secusity Instrument discontinued at any \ime prior 16 the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a4 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any defsult of any cther covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrumeni, including, but not limiled 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumen:, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insirumem shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right (o reinstate shall notapply in the case of aceeleration under paragraphs 13 ar 17,

USMC J03CA-C B/86 |tr
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THIs CONDOMINIUM RIDER is made this day of April 2 1987
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (1the “Bonower ™) 10 secure Borrower’ Note to

US MORTGAGE CORPORATION
(the “*Lender™} of the sume date and covering the Property described in the Security Instrument and located at:

3100 N.Sheridan Road, Unit 6E, Chicago, Illinois 60657
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: “THE BARRY"
[Name ¢t Condomimum Project|

{the *Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the

“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower's interest in the Owners Associalion and the uses, proceeds and benefits of Borrower's interest.

ConpoMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ConZominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituen: Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoiniriam Project; (i) by-laws; (ii1) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when Jdul, sl dues and assessiments imposed pursuant to the Constituent Documents.

B. Hazard Insurar.ce. So long as the Qwners Association maintains, with a generally accepied insurance carrier, a
“master’” or "blanket” policy on the Condomimum Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for/hoperiods, and against the hazards Lender requires, including fire and hazards included

within the term “‘extended covelags,” then:
{i) Lender waivezt.ie provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligatios vader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requived coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of harard/insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o common elemedts, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured Buadbe Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public habihty insurance pohey acsepteble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cvam for damages, direct or consequential, payable 1o Borrower in
connection with any condemnanion or other 1aking of all or ary vart of the Property. whether of the unit or of the comnton
elements, or for any conveyance tn lieu of condemnanon, are heceby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Secunity Instiwaent as provided tn Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except aftel siatice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to.

(i) the abandonment or termination of the Condominium Prorccy, eacept for abandonment or termination
required by law in the case of substannal destruction by fire or other casualty or in the case of a raking by condemnation or

eminent domain;
(f1) any amendment toany provision of the Consttuent Documents (fihe provision is for the express benefit of

Lender;
{iii) termination of professional management and assumption of self-maria zenient of the Gwners Association;

or
(iv) any action which would have the effect of rendering the public hability insarape= coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ticia JLerder may pay them.
Any amounts disbursed by Lender under this puragraph F shall become additional debt of Borrowei socired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interzsy from the date of
disbursement at the Note rate and shall be pavable, with interest, upon notice front Lender 10 Borrower regrasting payment (D

~]
BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions contained m tins Condominium Rider. l"‘;
\—
) oo
. - 9 <Qb @ @
‘. D
/(QLQ‘WQ/ . “c (Sealm
Witaess 'Frederick L. Storck ~Borrower
fﬁ/ﬂ'fﬂ%//&@ (Seal)
Witness Sandra L. Storck “Borrower
{Seal)
Witness -Barrower
{Seal)
Witness -Borrower
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