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0 ASSIGNMENT OF RENTS AND LEASES

o~
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KNOW ALL MEN EY THESE PRESENTS that AMERICAN NATIONAL ZBANK AND
‘TRUST COMPANY OF CHICAGO, not personally but solely as Trustee

pursuant to Trust Aguieeuent dated November 4, 1986, and Xnown as
™ Trust Number 100485-02 {"Trust") and ARLINGTON PLAZA LIMITED
PARTNERSHIP, an Illinois Jimited partnership, the owner of one
hundred per cent (100%)  _©of the Dbeneficial interest thereot
("Beneficiary™) (Trust and Bereliciary collectively "Assignor™), in
consideration of the premises and nof the sum of ONE DOLLAR ($1.00),
the sufficiency cf which is herety acknowledged, do, subject to the
conditions hereof, hereby assign, (transfer and set over unto THE
TRAVELERS INSURANCE COMPANY, a Conneccicut corporation ("Assignee®),
all of the rents, earnings, income, 1issies and profits now due and
wnich may hereafter become due, payable or collectible ("Rents")
pursuant to or by virtue of any and all leazes, written or verbal
{"Leases"™), or any letting of possession or ‘agrecement for the use or
occupancy of any part of the land and improvemens legallv descrited
on Exhibit "A" attached hereto and made a part hereof ("Premises”),
which Assignor may have heretofore made, agreed tO or hereafter maxe
or agree to or which may be made or agreed to by Assignee pursuant
to the power herein granted ("Agreements®); it being/the intention
of Assignor to make and establish an absolute trirsfer and
assignment of Rents, Leases and Agreements unto Assignee.
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This Assignment:

1), 1is given as additional security to secure the paynent
of a certain loan in the principal amount of THIRTY-
ONE MILLION EIGHET HUMDRED THQOUSAND DOLLARS
($31,800,000.00), as evidenced by note therefor,
executed by Trust in favor of Assignee, dated March 1,
1987 ("Note"), secured by mortgage of Premises of even
date with Note, executed by Trust 1in favor of
Assignee, recordad in the Office of the Recorder of
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Deeds of Coox County, Illinois ané filed with the
Registrar of Titles of Cook County, Illinois
("Mortgage®);

2). shall be and remain in fuil force and effect until

*Indebtedness” (as Ssuch tera is delined in Mortg3age)
shall have been paid in full, PROVIDED THAT:

a). this Assignment shall not become effective untii
the occurrence of a “Monetary Default® or
*Non-Monetary Default® (as such terms are defined
in Mortgage); and

(%
-

. until the occurrence of Monetary Default or
Non-Monetary Default, Assignor shall be entitled
¢n possession of Premises and to collect arnd
rzceive Rents, all subject, however, to th
provisions of Mortgage.

It is understcod and agreed that tnis Assignment shall not
operate to place respcnsidility or liability upon Assignee for:

i). the control, care, management or repailr of Premises;

ii}. the enforcement of any ‘of the terms and conditions of
Leases or Agreements;

iii). any waste committed on Prsmises by occupancy tenants
named in Leases or by any other party;

iv). any negligence in the managemen., upkeep, repair or
control of Preamises, resulting ir- loss, injury or
death to any occupancy tenant, licenrcee, exployee or
third party.

In the event of the occurrence of Monetary Defauit or
Non-Monetary Default, Assignee may, but shall not ‘be obligated to,
take possession of Premises as the true and lawful atcotney-in-fact
of Assignor, with full authority to collect Rents, enczr- into new
lease agreements with respect to Premises, upon such’ <arms and
conditions as Assignee shall deem fit or proper and to operate and
maintain Premises as fully as Assignor could do if peissonally
present. Notwithstanding the foregoing, Assignee shall not enter
into any contracts which impose personal liability on Assignor other
than to the extent of Assignor's ownership interest in the Premises.

Any Rents received by Assignee shall be applied on account of
any one or more of the following iteas, as Assignee, in its sole
discretion, shall elect:
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v). commission of five per cent (58%) for collecting Rents
and executing new leases;

w). legal expenses incurred by Assignee with respect Lo
Premises or any matter pertaining thereto;

x). taxes or assessments levied against Prenises;

y). all other costs of naintenance and operation of
Premises, including insurance premiuns; and

z). Irdebtedness.

If Assignze elects not to take possession of Premises and act as
attorney-in-fac<, for Assignor, as provided above, nothing herein
shall be construesd to prevent the institution of foreciosure
proceedings, as pcovided in Mortgage, and, during the period of
redeaption f(ollowiic fcreclosure, the holder of Note may reguest
that a receiver be arpointed to impound Rents and apply the net
proceeds thereof on accoiat of Indebtedress.

Any action taxen by . Acsicnee pursuant hereto shall not be
construed as affecting, in anv-way, the right of the hoider ¢f Note
to institute, at any time, -iureclosure proceedings garsuant o
Mortgage, upon the occarrence ol s Monetary Default or Non-Monetary
Default.

Assignor hereby expressly covenants and agrees that if any
proceedings instituted to enforce Mortgay~ are pending during su
time as this Assignment rezalns unrel2psed, Assignor shall ¢
remdve Or cause to be reroved from Premises any part of “Personal
Property™ (as such term is defined in Mort:agz), now or hereafter
available for use by occupancy tenants and/or the operat:ion of
Premises, unless Assignor replaces the same with lrxe preperty cowned
by Assignor, and Assignor shall not hold Assignee responsible for
ary damage to Personal Property.
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This Assignment of Rents Is executed by Trus%, nol parsonally
but solely as trustee under the terns of the aforesrid Tras:t
Agreement, solely in the exercise of the power and ajsthority
conferred upon and vested in it as such Trustee (and Trust . liereby
warrants that it possesses full power and authority Lo execute Lhis

instrument). It is expressiy understood and agreed that:

1}. Nothing herein or in Note, Mortgage or "Other Loan
Documents™ {(as such term is defined in Mortyage) con-
tained shall be construed as establishing any perscnal
liability upon Trust, personaily, to pay Indebledness
or to perform any of the terms, covenants, condéitions
and agreements herein or therein contained, all such
personal liability being hereby expressiy waived by
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Assignee; Assignee's only recourse against Trust being
against Mortgaged Premises and other property given as
security for the payment of Indebtedness ("Other
Security”), in the manner herein, in Note, Mortgage
and Other Loan Documents and by law provided.

In the event that Assignor shall default in any of the
terms and conditions required of Assignor pursuant to
"Comnmitment™ (as such term is defined in Mortgage) or
if a Monetary Default or Non-Monetary Default shall
occur or upen maturity of Indebtedness, whether by
acceleration, passage of time or otherwise, the
recourse of Assignee shall be liwmited to Jjudicial
Zoreclosure of Mortgaged Premises or the exercise of
otlier remedies set forth herein =and in Commitment,
Note . .Mortgage and Other Loan Doculents and, subject
to %ns.  limitations expressly set forth herein and
therein, ~there shall be no perssnal 1liability of
Assignor /¢r the general or limited partners of
Beneficiary ("Partners”) for the  payment of
Indebtedness:

Except as herein, 'in Commitment, Note, Mortgage and
Other Loan Documents provided, Assignee shall look
solely to Mortgaged( Prumises and Cther Security upon
foreclosure of the llen of this Assignment and 0o
deficiency judgment £for/ Indebtedness (following the
application of Mortgaged Prenises, Other Security 3ng
the proceeds thereo!) shall be Instituted, sought,
taken or obtained against Aszignoz, Partners or any
successor in title to Assignor,/ PROVIDED THAT nothing
contained herein shall be deened to prejudice the
rights of Assignee to recover frOm: Reneficiary and
others, except Traust:

a). all funds, damages cor costs [incliucing, without
limitation, attorneys' fees) incuarred by Assignee
as a result of fraud or saterial
misrepresentation by or on behalf of Assicnoer; or

b). all condemnation awards or insurance proczeds
which are not utilized in accordance with e
terms and conditions hereof and or N>te, Mortjage
and Other Loan Documents; or

¢). all rents, revenues, income, issues, prcceeds or
profits of Mortgaged Prexises held or collected
by or on behalf of Assignor following a Monetary
Default or Non-Monetary Default and not applied
to Indebtedness; ot
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d). “"Monthly Loan Fee®", "Application ree
"Standby Fee" (as such terms are defined 1
Commitment), or any part thereof, provided,
however, if Commitment is terminated by Travelers
due to the defauit of Trust and/or Beneficiary
Beneficiary shail not be personally liabie fo
any Monthiy Loan Fee coming due after the date ©
termination of Commitment; or

e). all funds, damages or c¢osts incurred by Assigne
as a result of any material waste of Mortgaged
Premises;

f)y.. all funds, damages or costs incurred by Assignee
as a result of "Originali Economic Achievemen:
Litter of Credit®™, the applicable "Replacexent
Eccanomic Achievement Letter of <Credit®, the
"Original Operating Deficit Letter of Credit™ or
the anrlicable "Replacement Operating Deficit
Letter of Credit™ (as such terms are defined in
Mortgage,; ‘as the case may be, not being ronored
by the issuel %hereof; or

g). enforcement of.-rhe Economic Achievement Guaranty
(as such term 1s-Jdafined in Mortgage).

Nothing containeé herein or in Note, Mortgage and Other Loan
Documents to the contrary notwitnstanding shall be deemed ¢
release, affact or impair Indebtedness or the rights of Assignee to
enforce its remedies pursuant hereto and o Note, Mortgage and Otner
Loan Documents, including, without limitation, the right to pursue
any remedy for injunctive or other eguitable telief.

IN WITNESS WHERECF, Trust and Beneficiary have executed or
caused this Assignment to be executed by their  respective duly
authorized officers and general partner, as of this 1lst day cf
March, 1987.

TRYUST: AMERICAN NATIONAL BANK AND.TRUBT
COMPANY, as Trustee of Trusk
No. 130435-02

By: - e
Title:
ATTEST: Lt e
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BENEFICIARY: ARLINGTON PLAZA LIMITED
PARTNERSHIP, an Illinois lixiced
partrership

By: RESCORP DEVELOPMENT, INC., &
General Partner

By: N ot
Title: . M
ATTES': : - ) - _4 . - e N
. | vy /7
By: _4/<id'ﬁ;iLﬂfr_: : ;//,‘u--//
Tic.e: o
By: NATIONAL CORPORATION FOR
HOUSING PARTNERSHEIPS, a
General Partner
Titin:
- vr
ATTEST: Tran

//:(/42:. f;/

Tltle.

STATE OF ILLINOIS )
J' ) ss .
COUNTY OF = &¢®& )

l‘D

The undersigned, a Notary Public in and for s51id Couwha, in th

-

State aforesaid, DOES HEREBY CERTIFY that g 2it L L LA <ER .
Seolnl vire fieiiiont of AMERICAN NATIONAL BANK AND TRUST COMPANY, not
personally, but solely as Trustee pursuant to Trust Agresaent cated

November 4, 1986 and known a3 Trust No. 100485-92 and

TYetor M. Towu-aen ¢ . ASSISTANT SEoEaay thereof, personally anown to me
to be the same persons wﬁose uaﬂes are subscribed to the fDregoin
instrument as such _ 't ang ¢ Cewr resaeﬂ~

tively, appeared before me this daj in person a": ac<1ow edged *"a.
they signed and delivered the said instrument as their own free an
voluntary act, anéd as the free and volJn.ary act of said
Corporatlon, Eor the uses and purposes therein set forth; and the
said - e did also then and there acxnow‘edge that as
custodian of the corporate seal of said Corporation, did affix the
said corporate seal thereof to said instrument as h___ own free and
voluntary act, and as the free and voluntary act of said
Corporation, for the uses and purposes therein set fortn.
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GIVEN under my hand and Notarial Seal this

» 19 . !
7

.."; A(/ Dt

Notary Public

My Commission Expires:

STATE OF ILLINOIS )
53,
COUNTY OF )

The undersigned; a Notary Public in and for sazd Co ty, in the
State aforesazd DOFS- HERE3Y CERTIFY that T '
e RS :0f RISCORP DEVELOPMENT, INC., a General Partner of
ARuIN ON PLAZA LIx I;ED PARTNERSHIP, an Illinois linited
partnership, and - - .- Vool P LT T -
thereof, personally Xhown 5 me to be the sane Persons whose naxes
are subscribed to the foreguiny instrizent as such: Co

and & - - o -s o, resae*‘*dnLv, appeared before Te this
person and acxno wTBaced that <they signed and delivered th
instrument as their own free and wvol:ntary act, and as the §r
volintary act of said Corperation, {o.. the uses and purposes I
set forth; and the said ... - -- - - (. did aiso then and
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Corporation, did affix the said corporate seal thereof o
instrument as h - own free and voluntary act, and as the {ree
voluntary act of said Corporation, for the uses and purposes ther
set forth.

-
-
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el

e

acknowledge that as custodian of <¢nhz < corporate seal of 52
sai

a:

el

” -
GIVEN under my hand and Notarial Seal this-”7- ' day of
A AL r 19 .

T
4 -

\otar; Publf

My Commission Expires:

» ) . B
’ ,'- F

EONTECOR DL T ROGS )
DISTRICT OF COLIMBIA } 5S.

COUNTY OF )

The undersigned, a Notary Public in and for said County, in
State aforesaid, DOZS HEREBY CERTIFY that  willisz o, Comi

-T=




Exagytive Vice Pregide-s of NATIONAL CORPORATION FOR HOUSING PARTNEIRSHIPS, a

General Partner of ARLINGTON PLAZA LIMITED PARTNERSHIP, an Illirois
limited partnership, and wiiliar E. pasa* 4 ASGizenme Cprmraesces
thereof, personally known to me to be the same persons whose raTes
are subscribed to the foregoing instrument 35 SUcCh Execoyive Vige fresidens
and Assistar: Sesrevar , reSpectively, appeared before me this day in
person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act, and as the free ani
voluntary act of said Corporation, for the uses and purposes thereln
set forth; and the said fssisdant Sec ey did also then and there
acknowledge that as custodian of the corporate seal of said
Corporatior, did affix the said corporate seal thereof to said
instrument as h:s own free and voluntary act, and as the free and

voluntary act of said Corporation, for the uses and purposes therein
set forth,

GIVEN under my rand and Notarial Seal this 3.2 day of

March » 1957, J
(iqu/ 7 - !/ Logas

NoWary Public

My Commission Expires:

"//:L/{rf
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LZGAL DESCRIZTION

BUILDING A LAND:

o%s 1, 2, 5, 6, 7 and 8 in 3ilzcx 14 1n the Town 0f Dunton, 2
undivision of the west 172 of the South west 1l/4 of Secztion 29,
Township 42 Nortsn, Range 11 Zast of the Third Principal Her:idien, in

Coox County, Illinois.

-

Togatner . witZn an easelent,

for the Xenefit of 3uild 1

Agreement ar .farx¢ing uase

(the "Parxin: -aa,ment ") Decender
86612910 anu Lled ODeced! 1989 as Documer
hurdening :he picperty | dened Property”)
folliows:

ts 1 through 8 Iin 5100 13 in the Town of Dunton, now «nown as
lington Heights, being a'Subdivision of the West 1/2 of the Soutln
st 1/4 of Section 29, Township 42 North, Range li, East of the
Tnird Principal Mer:idian, 12 Cook County, Illirols, excludinj that
part of Lot 1 1in Block 1377in the Town of Dunton as Io.lows:
Beginning at the North East cogaer of said Lot 1; thence South 09
dejrees 17 minites 57 saconds wectoa.long the E: sa:d Lot
1, 10.] feac tn 3 2 inch disc; thenca M : .n;:es 2€
seconds west 13.16 feer to a 2 inch 0 ' said
Lot 1, 10.0 feex West of the lNorth , £ tnen:e aouth
39 dejrees 3C minctes 43 seconds E . ; iine of said
Lot 1, 10.3 £feet to trhe poOlInt Lnnis 1n Coox County,

Iliiro:s, for tne purpose of:

b

(41

(1} 183 par<ing spaces td be ailocated and spec:frcaliy
parxing spaces for tne yse of : 1 Jocesears and
its invitees and guests, and ti 14 ial and cummercia:l
of *he improvements constiructe aiiding A Land and thelr

and invit2es;
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A ceels 10

and from the garagje facility to be constructed oOn the Bairdened
ané to and Irox =h

(2} Rignats of reasonable ingress and egress from pubile
Property and throszh the garage faciliuy
aforesaid parking spaces;

{3) Connecticn of a 3Sxysridge f
fazility to be constructed on
injress and egress and access
residential and commercial) of rthe
3.:iiiing A Land, <helr 1invitees and
successors and assigns, i%s 1avitees

-

-
b
-




gpon tne Burdened Property and
thereon;

(3; The
Avenle an
descriced

W)

%

[ IR |

ALl of tne area from an

Avense and Arlington

mav Se applicaole for &

of the 3«<ynridgze describded
Parking £asement anu Rij3ats Percal
of the .Consiruction, oOperation
Sxycridge; and
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{3) Adegiaté use
Birdened Propuak
rapaizing the a
County, Illinois.

255 to the garaje fecility tO te con
v for purposes of maintalning,
foresa.d parking spaces and S«<yori

BUILDING B LAND:

n 3lock -9 1n the Town of Duanton, a Susdiv:isi
Solth West i/4 of Sestion 293, Township 4 hOr
Range the Third Prancipal Mer:idian, in CJoox

Illinois.

Agreement

(the "Paring
86612910 and
sardening the
follows:
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3iock 13 in rne Town of Dunwan,
seing a Subdivision of the wWest i
, 12wWASNiD ;
1n <oox
Blocx 13 i
North East corner
57 seconids wast
inch 3isc; thenc
feer o a 2
¢f the North East
43 seconds
the point
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(i) 367 par<ing spaces to be aliocated and specifically designatzed
parking spaces for the Jse c¢f Srantee, 1ts saccessors and assigns,
its invisees and 31ests, and =he resident:ial and commercial tenants
of tre izmprovements constructed cn Bii:ding B Land and thelr juiests
and nvitees;
{2} Rigat3d of r2asonaclie 1ngress and egress Jrom pibdiilc Stieers; IO
and from the garaze £atility %0 Lte constricted on the 3.riened
Property and tnroogh the gjarage faciiity and o and Iom ine
aforesaid rar<ing spaces;
t3) Connecticn of 3 Sxysridgze from Building B lLand to tne Zarase
faciiity =0 ze constricteé On %he Bucdened Froperty and ajeguiate
1n3ress and .ejress and 200255 0 Such Skrybridge oy tenants [Dotn
residencial' and commercial; of the izprovements consiricted &n
3aiiding B8 Land, =neir invitees and gaoests and tne Grantee, LIS
siyccessors and -assigng, its invitees and gsuiests over, across and
ipon tiae Burdened Property and tne garage facility to be erected
thereon;
(4) The air rights sitrared adbove Miner Street betuween ZIZverzfeen
Avenge and arlington Xeights Road, Arlington Heights, 1il:n0:s
descrided as folliows:
All of tne area f:om and anove Miner Street lying Detween Ivergreen
Avenie and Ariington Heignts Roac, Arlington Heights, 1iiinols as
may sSe appalcadie for tne consirucitisn, oDeratian, and laintenasnte
of the 35«ybridge deszribed in th¢  Declaration and Agreement af
Parking Easement and Ri3nts Perta:ining oo 5xysrigge, for the purncse
of the construssion, oparation and Taintenance of the afsresaid
S«yoridge; and
{3) Adegiate access to tne jaragze faci.ity oo he constricted oo tne
Burdened Property for purposes of maintaiaiag, serviciag  and
r2pa:zing the aforesard parking spactes and  Fuysnridge, n J00K
County, Iilinois.
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